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MORTGAGE

THIS MORTUACE (“Security Instrument”) is givenon October 31, 1994 . The monigagor is
ROBERT L. DYFésS, A BACHELOR

. {*Borrower").
This Security Instrument is givotto 187 SECURITY FEOERAL SAVINGS BANK,

L]
which is organized and existing under the lawsof  UNITED STATES OF ANERICA |, and whosc address is
936 N. VESTEAN AVENUZ, CMICAGO, 1i 60622 {*Lender”).

Borrower owes Lender the principal sunitof .~ 0ne Hundred Thousand Oollars and no/300
Doflars (U.S.$ 100,000.00 ). This debtis

evidenced by Borrower's note dated the same dite a; this Security Instrument {"Note*®), which provides for monthly
payments, with the full debt, if not paid earlier, e a0d payable on december 1, 2024 This Security
Instrument secures 10 Lender: (a) the repayment of the Zsbt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paynieri <1 all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument’ and (¢ tae performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borower does hereby mortgage, grant and convey to
Lender the following described property locatedin =~ ¢ 00K
County, [llinots:

LOT 19 IN R.B. FARSON'S SUBDIVISION OF THE WUPVN 26 RODS ANO 11 FEET OF

THE MORTHUEST 1/4 OF THE NORTHUEST 1/4 OF SECT’O0. 5, TOWNSHIP L0 NORTH,

RANGE 14, EAST OF TME THIRO PRINCIPAL MERIDIAN, MAD THAT PART OF THE

NORTH 26 RODS ANC 11 FEET OF THE NORTHEAST 1/4 &/ SEBCTION 6, TOUNSHIP 40

NMORTH, RANGE 14, EAST OF THE THIAD PRINCIPAL NERIDIIN, (LYING EASY OF

CLARK STREET, IN COOK COUNTY, [LIINOIS.

PIN § 14-05-101-005

which has the address of ' 1437 u. DEVON CHICAGO
k [Street} {Ciy)

lllinois 60660 ("Property Address”");
{Zip Code)
TOGETHER WITH al! the improvements now or hereafter erected on the property, and all casements,

appurtenances, and fixtures now or hereafter 2 part of the property. Ali replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred (0 in this Security Instrument as the “Property.”

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and coavey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wa:m?ls and will defend generally tiw title Lo the Property against all claims and demands, subject to any
encumbrances of record.

]
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TIUS SECURITY INS £ bines dnifofm Tovchants Tor RationaT useand non-uniform covcuaul.\‘wuh

limitcd variations by jurisdiction to constitule a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

:‘»e principal of and interest on the debt evidenced by the Note and any (prppaymcnt and latc charges due under the
ole. Ay ' \
NS ‘ Py

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a u:ri fch waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds ") for: (a)
yearly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance
premiums. These ilems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estale Settlement Procedures Act of 1974 as amended from time to time, 12U.S.C. 2601 &
scq. ("RESPA®), upiass another Iaw that applics to the Funds scts a lesser amount. If so, Lender may, at any time, collect
and hold Funds ir an=mount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data 2.0 reasonable estimates of expendilures of future Escrow ltems or otherwise in accordance with

applicable law.

The Funds shall be keidir-an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender 1z sozh an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow liems. Lender may act charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Esczw ltems, unless Lender pays Borrower intercst on the Funds and applicable law
permits Lender to make such a charge. Fowever, Lender may require Borrower (o pay a one-time charge for an
independent real estate tax reporting scrvice used by Lender in connection with this loan, urless applicable law
provides otherwise. Unless an agreement is ma‘ie o applicable law requires interest 10 be paid, Lender shall not be
required to pay Borrower any interest or earnings on.the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shail p.ve o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and th: p.rmose for which each debit to the Funds was made. The
Funds arc pledged as additional sccurity for all sums secui :d by this Security Instrument.

I the Funds held by Lender exceed the amounts permilte (o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremca's of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftems wher fue, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary ¢2 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's suie discretion.

Upon payment in full of all sums sccured by this Security Instrument, Leader shall prompily refund to Barrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ot sell the Property, Lender, prior 1o the acquisitiun
or sale of the Property, shall apply any Funds held by Lender at the time of acquisitiop-or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all paymeris r-ceived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; seiond. 1o amounts payable
" under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ¢ ttribatable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rciit*, ¥ sny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if no paid in that manner, Burrower shall

* pay them on time dircctly to the person owed payment. Borrower shall prompily furnish 1o Lender all notices o/
amounts 10 be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly turnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligaticn secured by the lien in a manner acoeptable to Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procoedings which in the Lender's opinion
operaie 1o prevent the enforcement of the lien; or () secures from the bolder of the licn an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject 10
a lien which may ataain priority over this Secunty Instrument, Lender may give Barrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with

paragraph 7.
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All insurance policics and rencwals shall be acceptable 1o Lender and shall include a standard mongage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt nofice to the
insurance carricr and Lender, Lender may make proof of {oss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied Ic restoration or repair
of the Propenty damaged, if the restoration or repair is cconomically feasible and Lendet’s security is nol iessened. If the
restoration of repair is not cconomically feasible or Lender's security would be lessened, the insurance procceds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier
has offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair
or restnre the Property of to pay sums securcd by this Sccurity Instrument, whether or not then due. The 30-day period
will begin when the natice is given.

Unless Lende: an! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date «7 the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. If under paragriph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from ua:nage tc the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security insinaent immediately prior to the acquisition.

6. Occupancy, Preservatica, *ialntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy e2tablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrum2nt and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the 6atz o7 occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless ex’sauating circumstances exist which are beyord Borrower’s control.
Borrower shall not destroy, damage or impair (he Property, atlow the Property to deteriorate, or commit wasie on the
Property. Borrower shall be in default if any forteiiun: action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeitur: of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Bor~xwer may cure such 2 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismiszs4 with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other matesial impairment of the licn
created by this Security Instrument or Lender’s security interesi. Goirower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate inforuation or statements to Lender (or failed to provide
Lender with any matesial information) in connection with the loan evidezxad by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the iease. 1/ Parrower acquires fee title to the Property,
the leaschold and the fee title shall not merge uniess Lender agrees to the merger Ju seriting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to penic-m <he covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significany affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture o7 10 <nforce laws or
regulations), then Lender may do and pay for whatever is necessary to profect the value of Uic Froperty and Lender's
rights in the Property. Leader's actions may include paying any sums secured by a lica which hos priority over this
Security Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Fropriiy to make
repairs. Although Lender may take action under this paragraph 7, Lender docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcs scotred by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail ooar
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lerder to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insusance as a condition of making the loan secured by this
Security fnstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required o obain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the martgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onc-twelfih of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acceps, use and retain these
payments as a loss reserve in tieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morgage insuzance in effect, ot 1o provide a loss ressrve, until the raquirement for morigage insurance ends
in accordance with any wrilten sgreement between Borrower and Lender or applicable law.
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9. Inspection. Leader or its agent may make reasonable entrics upon and inspections of the Propesty. Lender shal
give Borrower notice al the time of or prior ta an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with
any condzmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whzther or not then due, with any excess paid to Borrower. In the event of a partial tuhing of the Property 1n
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplicd by the
following fraction: (a) the total amount of the \ums secured immediately before the taking, divided by (bY the fair mathet
valuc of the Property immediately before the waking. Any balance shall be paid to Borrower. In the cveat of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums sccured by this Sccurity
Instrument whether o not the sums are then due.

If the Properiy 1s-abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settic »>-claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender .« zuthorized to collect and apply the proceeds, at its option, cither 10 restoration of repair of the
Property or to the sums securd by this Security Instrument, whether or not then due.

Unless Lender and Borrower siherwise agree in writing, any application of proceeds to principal shall not eatend or
postpone the due date of the momh'y rayments referred o in paragraphs | and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbear.p:c By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against any successor in inlerest or refuse to extend
time for payment or otherwise modify amortization o Zae sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suc-#<sors in inlerest. Any forbearance by Lender in excrcising
any right or remedy shall not be a waiver of or preclude the exerzise of any right or remedy.

12. Successors and Assigns Bound! Joint and Several Liability; Co-signers. The covenants and agreements of
this Security lastrument shall bind and benefit the successors and (ssi zns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements skall be joint and several. Any Borrower who
co-signs this Secunity Instrument but does not execute the Note: (a) is cessis ning this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under tiie ierms of this Security Instrument; (b) is
not personally obligated to pay the sums sccured by this Security Instrument: ixd (c) agrees that Lender and any other
Borrower may agree o extend, modify, forbear or make any accommodations witii repard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law vhich sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be teduced by the amount
necessary lo reduce the charge 10 the permitted limit; and (b) any sums already collected from Ro-rower which
excecded permiited limits will be refunded to Borrower. Lender may choose 1o make this refund by ‘edusing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principa!, *'x reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveriig it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed (0 t'ie
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any

interest in it is so!d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all

sums
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v:c.urcd by this Security Instrument. Howover, this option shall not be exercised by Lender if excrelse is prohibited b
federal law 23 of the date of this Socurity Imtrument, 4 pro Y

I Lender excrcises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Sccurity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedics permiticd by this Security [nstrument without further notice or demand on Borrower.,

§8. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of ihis Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period
as applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in
this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrumeat, including, but not limited to, reasonablc attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the licn of this Sccurity Instrument, Lender’s rights in the Property and
Barrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borcower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had oczmired. However, ihis right to reinstate shall not apply in the case of accelcration under
paragraph 17.

19. Sale of Note; Chais: ¢ Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Instrument) may be sold one o:.n0:= times without prior notice to Borrower. A sale may result in z change in the entity
(known as the *Loan Servicer®) tnar enllects monthly payments due under the Note and this Security Instrument. There
also may be onc or more changes of 1'>c ‘Loan Servicer unrelated t0 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written sanice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and addressof 1he new Loan Servicet and the address to which payments should be
made. The notice will also contzin any other infurination required by applicable law.

20. Hazardous Substances. Borrower shai!-n0icause or permit the presence, use, disposal, storage, of rclease of
any Hazardous Substances on or in the Property. Borrotwar shall not do, nor allow anyone clse to do, anything affecting
ihe Property that is in violation of any Environmental [ 2'»[he preceding two sentences shull not apply to the presence,
use, of storage on the Property of small quantitics of Hazaidous Substances that are generally recognized to be
appropriate to normal residsntial uses and to maintcnance of the Piopenty. :

Borrower shall promptly give Lender written notice of any inves'igation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving tix Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowcr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazarcors Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances efined as toxic or hazardous
substances by Environmental Law and the following substances: gasoiine, kerosens; olaer flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contai na; asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, “Eavironmental Law* mears fed_ra’ iaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protectioi.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaivs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followir g Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration und:r ;aragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action sejuired to
cure the defanlt; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faflure to cure the default on or before the date specified in the notice nuy
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ {ees and costs of title evidence.

22. Release. Upon peyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property.
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24. Riders to this Security Instrument. [ onc or more riders arc exccuted by Borrower ad recorded togeihet
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agrcements of this Sccunity lnstument as if the Tider(s) were & part of thin
Security Instrument. {Check applicable box(cs))

{3 Adjustabic Rate Rider {JCondominium Rider {771--4 Fanuly Rudes
{JGraduated Payment Rider {JPtanned Unit Development Rider [DBiwcekly Payment Rider
(JBalloon Rider [JRate tmprovement Rider [JSecond Home Rider

(J Other(s) [specify)

BY SIGNING BELOW, Borrowcer accepis and agrees to the terms and covenants contained in this Sccurity
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: .
x Jetot o
(Sesl)

oﬂ'n L. DYKES honceer
Social Security Number _480- 38 3985

AN (Seal)
- peet
Social Security Number
(Seal) (Seal)
-Rorrowey Borreeer
Social Security Number ) Social Security Number
{Space Belon: Y04 Line For Acknowiedgment)
STATE OF ILLINOIS, cook . County ss:
I, WARY H. KXORB . a Notar; Prtlic in and for said county and state do hereby certify
that ROBERT L. DYKES, a bachelor
personally known to me 1o be the same person(s) whose name(s) subscribed (o the foregoing instrument, appeared -
before me this day in person, and acknowledged that he /s prasignea 7~d delivered the said instrument as
his/her free and voluntary act, for the uses and purposes thdreiniset {@rfh
Given under my hand and official seal, this 31 day
My Commission expires: 07 /18 /96 'S RARY H. (‘URB
P 3T WYY
This Instrument was prepared by: HELEN PAWLYK ?fﬂ&, ?; :o:‘k Lo
ARY PUBLIC STATZ OTIL
’:{?J COMMISSION EXP JULY 18.15% |
o
o>
£
2
o)
l"
2!
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st dayof Octoder, 1996 ,andis
incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument®) of the same date given by the undersigned (the “Borrower®) 10 secure
Borrower's Adjustable Rate Note (the *Note*)to 187 SECURITY FEOERAL SAVINGS BANK

(thé “Lender®) of the same date and covering the property described in the Security Instrument and located
at: : ' : AR .

1437 V. DEVON,CHRICAGO, L 60660

(Propeny Address} .

THE NO” £ ”ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RACE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS/ PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial intcrest raw of- 6. 5000%. The Note provides for changes in the
imerest rate and the monthly payments, as follows: ,
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of Tecember 1997 and  onthatday every
36th month thereafter. Each date cn which my interest rate could c>.ange 1s called a "Change Date.®

(B) Tbe Index

Beginning with the first Change Date, my interest rate will be based onan Index. The “ladex® is the
weekly average yield on United States Treasury securities adjusted to a cu stz maturity of 3 years as made
available by the Federal Reserve Board. The most recent Index figure availatac iis of the date 45 days before
each Change Date is called the "Current Index.®

If the Index is no longer available, the Note Holder will choose a new index wnicnis bascd upon
comparable information. Thé Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my,new interest rale by adding Two and One / Hattf
‘ percentage points ( 2.5000%) to the Curren: I7orx. The Note

Holder will then round the result of this addition to the ncarest one-cighth of one percentage point (" 125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate o' the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.50%0r
less than 4.5000 %. Thereaficr, my inkerest rate will never be increased or decreased on any single
Change Daic by more than two percentage poirts (2.0%) from the rate of interest | have been paying for the
preceding 36 months. My interest rate will never be greater than 12.509.0
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Daie. 1 will pay the amount of my new
monthly peyment beginning on the first monthly payment date after the Change Date unti) the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information requised by
law to be given me and also the title and telephone number of a person who will answer any guestion | may
have regarding the notice.

B. TRANGFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifona Covenant 17 of the Security Instrument is amended 10 read as follows:

‘frunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property o7 any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferrco wed Jorrowet is not a natural person) without Lender’s prior writtien consent, Lender
may, at its opvion, sequire immediate payment in full of all sums secured by this Security
lastrument. Howe e, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the Jate of this Security Instrument. Lender also shall not exercisc this option
if: (a) Borrower causes 15 b> submitied to Lender information required by Lender to cvaluate the
intended transferee as if a nzw loan were being made 1o the transferee; and (b) Lender
reasonably determines that Lenuer : security will not be impaired by the loan assumption and
that the risk of a breach of any cavenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permiited by applicabl: 'aw, Lender may charge a reasonabie fee as a
condition to Lerder's consent to the loar 2ssumption. Lender may also require the transferee
to sign an assumption agreement that is acceprable to Lender and that obligates the transferce
10 keep all the promises and agreements made in.th= Note and in this Security Instrument.
Borrower will continue to be obligated under the (No‘c.and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate pa; ment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide = p.riod of not less than 3C days from
the date the notice is deliversd or mailed within which Borrox¢r must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pric to Jhe expiration of this period.
Lender may invoke any remedies permitted by this Security Instrumen? without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreks to the terms and covengnis contained in this
Adjustabie Rate Rider. ¢
~ 7 / /
X \ |
¢ _a— (Sealy

fOBERT L. DYKES U _Bortower

(Scal)
-Borrower

(Seal)
-Borrower

(Seal)
-Botrowet
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