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o

THIS Mortgage, is macic October 29, 1994
among the Mortgagor, (her#:; “Borrower”) NAPOLEON FLEX
with the Property Vesting/Relationvhio of MARRIED TO CLAUDETTE FLEX

whose maiting address is 12233 S CARPENTER
CHICAQGO, iL. 60843 5503

and the Mortgagee (herein “Lender”) NOVUS FINANCIAL CORPORATION
2500 Lake Cook Road

as )
Riverwoods, il. 600156

AMOUNT SECURED: Tea Thousand and 00/100 Lo’sas ($10,000.00).

ADVANCE MADE AT TIME OF MORTGAGE: One Thotss:id Six Hundred Ninety—Eight and 86/100
Doflers ($1,688.80).

WHEREAS, Lender and Borrower have entered into an Agriement and Disclosure Statement (the
-Mwmmwmwmumwmeemmmmuwum
umuwhorebyaamwmaymﬂw.mmmdbomagandmgmmdmeAMm.

BORROWER, in the consideration of the indebtedness herein recited and the mortgage herein created,
irrevocably mortgages, grants and conveys to Lender with power of sale, the .lowing described property
located in the County of COOK, State of {flinois, with MORTGAGE COVENAKN S: o

LOT 34 (EXCEPT THE SOUTH 18.8 FEET THEREOF) ALL OF LOT 35 AND 1 lE
SOUTH 5.4 FEET OF LOT 36 IN BLOCK 12 IN RESUBDIVISION OF BLOCK 9T 16
(EXCEPT THE EAST 141 FEET OF BLOCK 8 AND 16) IN FIRST ADDITION TC ¥'<ST
PULLMAN IN THE NOQRTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. (THIS IS NOT A HOMESTEAD PROPERTY).

PN #2525 204-0S7

which has the address of: 12233 S CARPENTER
CHICAGO, IL. 60643

(herein “Property Address”).

TOGETHER with all the improvements now or hareafter erected on the property, and all aasements, tights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and
apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and
alt fixtures now or hereafter attached to the property, aif of which, inciuding replacements and additions
thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and afl of the
foregoing, together with said property (or the leasehoid estate if this Mortgage ison a leasehoid) are herein
reterred to as the “Property.”

TO SECURE to Lender (a) the repayment of all indebledness due and to become due under the terms and
conditons of the Agreement and Disclosure Statemnent (the “Agreement”) executed by Borrower and dated
the same day as this Mortgage, and all modifications, extensions and renewals thereof, which Agreement
wmmmwmlmmmmemdamndwemm&mmm
be made. repaid and remade from time to time, subject to the fimitation that the total outstanding principal
balance owing at any ane ime under the Agreement (not inchxling finance charges therson at a rate which
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will vary from time to time, and other fees and charges which may from time to time be owing under the
Agreement) shall not exceed the Amount Secured dssignated above: (b) the payment of all other sums
advanced in accordance herewith to protect the security of this Mortgage, with finance charges thereon at
the variable rate described in the Agreement (c) the performance of the covenants and agreements
contained herein and in the Agreement.

ANY REFERENCES in this Mortgage to the “Note" shall be deemed to refer to the Agreement, and any
references in this Mortgage to notes and promissory notes shall include loan agreements, as applicable.
Ali references to irterest shall be deeded to include finance charges.

BORROWER covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for the enc.mbrances
of record approved by Mortgagee, except as provided in paragraph 7 hereo!, and that Borrowsr will warrant
and detend generally the title to the Property against all claims and demands, subject to any declarations,
easements or 7astrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender’s int7,res! in the Property.

COVENANTSG. Borrower and Lender covenant and agree as follows:

1. Paymentot 2./ .cipal and interest. Borrower shall promptly pay when due the principal of and interest
on the indebtedne.: ¢ Adenced by the Agreement, and the principal of and interest on any Future Advances
secured by this Morntgig*.

2. Application of Payine’as. Unless applicable law provides otherwise, all payments received by Lender
under the Agreement and pa azraph 1 hereof shall be applied by Lender first (in the order Lender chooses)
to any finance charges coweclior costs and other charges owing under the Agreement or this Mortgage
second, to the principal balance ps.yndie under the Agreement.

3. Prior Mortgage or Deed of Trust - Sorrower promises to perform all of Borrower's obligations under
any mortgage, deed of trust, or other se urty instrument which has priority over this Mortgage (“Prior
Encumbrance”). including Borrower’s .-07.s:5es to make payments when due. Borrower shall not enter into
any agreement with the holder of any P.zr Encumbrance by which the Prior Encumbrance or the
indebtedness secured by the Prior Encumbian_e 18 modified. amended, extended. or renewed without the
prior written consent of Lender. Borrower shall ¢ sither request nor accept any further advances under any
Prior Encumbrance without the prior written consen® ! Lender.

4. Charges; Liens. Borrower shall pay all taxes, :ssessments and other charges, fines and impositions
attnbutable to the Property which may attain priority ov #r this Mortgage and leasehold payments or ground
rents, if any, by Borrower making payment, when due, dire”.dy to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due and when Buirc ~'9r makes payment directly, Borrower shall
promptly fumish to Lender receipts evidencing such payments: Forrower shall promptly discharge any lien
which has priority over this Mortgage (exciuding the lien of any Fric.r Encumbrance); provided that Borrower
shali not be required to discharge any such lien 8o long as Borrc>. or shell (a) agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Ler.der, or (b) in good faith contest such
fien by, or defend enforcement of such lien in legal proceedings whic.opJrate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof, or (c) secure fio 1 \he holder of such prior lien an
agreement in form satisfactory to Lender subordinating such lien to this MctoLge. Any default by Borrower
under the terms of any Prior Encumbrance shall constitute a detault under this Afortgage.

§. Hazard Insurance. Borrower shall keep the improvements now existing or {icrealter erecled on the
Property insured against loss by fire, hazards included within the term “extended c> erace,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender nay require. Uniess
Lender in writing requires otherwise, the policy shall provide insurance on a replacerer: -cst basis in an
amourit not less than that necessary to comply with any coinsurance percentage stipuleier. i the hazard
insurance policy. The amount of coverage shall be no fess than Borrower’s credit limit under 312 Agreement
plus the full amount of any superior lien on the Property.

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall
bs paid by Borrower, making payment when due, directly to the insurance carrief.

All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include
a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and
all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptty by Borrower.

Unless Lendor and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible.
and the security of this Mortgage is not thereby impaired. If such restoration or repair is not economicaily
feasible or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the
sums secured by this Mortgage, with the excess, it any, paid to Borrower. if the Property is abandoned by
Borrower, or if Borrower fails to respond to Lender within thirty (30) days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, such application of proceeds to principal shall
not extend or postpone the due date of the payments referred to in paragraph 1 hereof or change the amount
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of such payments. If under paragreph 17 hereof the Property is acquired by Lender, all rights, litle and
interest of Borrower in any insurance policies and in and to the proceeds thereof resulting from damage to
the Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

6. Preservation and Msintenance of Propesty; Leaseholds; Condominiums; Plaaned Unit
Devslopments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Morigage
is on a leasenold. If this Mortgage is on a uni in a condominium or a planned unit development, Borrower
shall perform all of Borrower’s obligations under the declaration or ccvenants creating or governing tho
condominium or planned unit developmaent, the bylaws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development rider is executed
by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shalt
be incorporated into and shall amend and supplement the covenants and agreements of this Mongage as
if the rider we. a part thereol.

7. Protecth. of Lender's Security. if Borrower fails to perform the covenants and agreements contained
in this Mortgac e, ~¢ if any action or proceeding is commenced which materially affects Lender’s interest in
the Property, inc uc’.ng, but not imited to, eminent domain, insolvency, code enforcement, or arrangements
or proceedings inv /vl 1g a bankrupt or decedent, then Lender, at Lender’s option, upon notice to Borrower,
may make such appu7.ances, disburse such sumns and take such action asis necessary to protect Lender’s
interest, including, but ot Zmited to. disbursement of reasonable attomey's fees and entry uponthe Property
to make repairs. It Lender e juired mortgage insurance as a condition of making the ioan secured by this
Mortgage. Borrowar shall pe » 51e premiums required to maintain such insurance in effect until such time as
the requirement for such inswance terminates in accordance with Borrower's and Lender's written
agreement or appkcable law.

Any amounts disbursed by Lends. nursuant to this paragraph 7, with interest thereon, shall become
additional indebtedness of Borrower s acui ed by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall bx 7za;able upon notice from Lender to Borrower requesting payment
thereo!, and shall bear interest from the <=.pof disbursement at the rate payable from time to time on the
outstanding principal under the Agceemen: v ihss payment of interest at such rate would be contrary to
applicable law, in which event such amounts snall bear interest at the highest rate permissible under
applicable law. Nothing contained in this paragrar« ¥ shall require Lender to incur any expense or take
action hereunder. Any action: taken by Lender unc er this paragraph 7 shall not cure any breach Borrower
may have ccmmitted of any covenant or agreement u' «e v this Mortgage..

8. inspection. Lender may make or cause to be mad« reasonabile entries upon and inspections of the
Property. provided that Lender shall give Borrower notice px«. w» any suchinspection specifying reasonable
cause therefore related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim frr-damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or sut thareof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be &, %i2d to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the event of a paitial okvng of the Property. unless
Borrower and Lender otherwise agree in writing, there shall be applied to the sv- 2= secured by this Morigage
such proportion of the proceeds a3 is equal to that proportion which the amoun’ of txa sums secured by this
Mortgage immediately prior to the date of taking bears to the fair market value of b)e Property immediately
prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Propetrty is abandoned by Borrower, or if after notice by Lender to Borrowe: thut Zhe condemnor
offers to make an award or settie a claim for damages. Borrower fails to respond to Lendrs v..trin thirty (30)
days after the date such notice is mailed, Lender is authorized to coflect and apply the procuess; atLender’s
option, either to restoration or repair of the Property or to the sums secured by this Mortgag:.

Uniess Lender and Borrowsr otherwise agree in writing, any such application of proceeds ‘o principal
shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 hereof or
change the amount of such payments. )

10. Borrower not Released. Exiension of the time for payment or modification of amortization of the sums
secured by this Mortgage or release of any security for the obligations secuwed hereby, or any other
amendment to the Agreement or this Mortgage grantad by Lender to Borrower or to any successor in interest
of Borrower, shall not operate o0 release, in any manner, the Babilkity of Borrower or Borrower’s successors
as the case may be. Lender shall not be required to commence proceedings against any successor in
interest of Borrower or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's successor
in interest. )

11. Forbearance by Lender not 8 Walver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver or preciude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other iens or charges by Lender
shall not be a waiver of Lender's right to accelerate the maturity ot the Indebtedness secured by this
Mortgage.

12. Remedias Cumulstive. All remedies provided in this Mortgage are distinct and cumulative to any ather
right or remedy under this Mortgage or afforded by iaw or equity, and may be exercised concurrently,
independently or succesaively. o ) ‘
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13. Succossors and Assigns Bound; Joint and Several Liabliity; Captions. The covenants and
agreements herein contained shall bind. and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. Ali covenants and
agreements of Borrower shall be joint and several. The captions and headings of the paragraphs ot this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided in this Mortgage shall be given by personally delivering such notice to Borrower
or by mailing such nolice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by first class mail to Lender’s address stated herein or 1o such other address as Lender may
designate by notice to Bommower as provided herein. Any notice provided for in this Mortgage shall be
deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

18. UnHorr. Mortgage; Governing Law; Severability. This form of Mortgage combines uniform
covenants .’ r.ational use and non-uniform covenants with limited variations by jurisdiction to consttute a
uniform mortg~.ga covering real property. This Mortgage shall be governed by the law of the jurisdiction in
which the Prope ty is located, except to the extent pre-empted by federal law. In the event that any provision
or clause of this 0. ipage conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage which <&~ ¢< given effect without the contlicting provision, and to this end the provisions of this
Mortgage are declared 10 be severable.

16. Borrower's Copy. Fo/rower shall be fumished with a conformed copy of the Agreement and this
Mortgage at the time of exe “-uon or after recordation hereof.

17. Transfer of Property. if Borrower transfers any or all of the Property or any interest in it, or Borrower
agrees to sell or otherwise transiar or assign Borrower's rights in the Property, Lender, at Lender's option.
declare alt the sums secured by this M.;gage to be immediately due and payable.

18. Sale of Note; Change of Loan larvicer. The Note or partial interest in the Note (together with this
Mortgage) may be sold one or more tim s 'vithout prior notice to Borrower. A sale may resull in a change
in the entity (known as the “Loan Servicer”; that.collects monthly payments due under the Note and this
Mortgage. There also may be one or more tnz-nges of the Loan Servicer unrelated 10 a sale of the Note.
Borrower will be given written notice of the char ge ir.accordance with this Mortgage and applicable law. i
there is a change of the Loan Servicer, Borrower will 0e ¢ iven written notice ofthe change in accordance with
paragraph 14 above and applicable law. The notic2 v state the riame and address and the new Loan
Servicer and the address to which payments shoull! Fe. made. The notice will also contain any other
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or pe” .t the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Bo ro #er shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Enviror :;nental Law. The preceding two sentences
shall not apply to the presence. use, or storage on the Property of sme'1 quantities of Hazardous Substances
that are generally recognized to be appropriate to normal resider.tial 1’s5es and to maintenance of the

Property.

Borrower shall promptly give Lender written notice of any investigation, c’air., demand, law suit or other
aciion by any law of which Borrower has actual knowledge. If Borrower learns, s it notified by any govern-
mental or regulatory authority, that any removal or other remediation of any Hazardc us Substances affecting
the Property is necessary. Borrower shall promptly pay all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 19 “Hazardous Substances” are those substances defineZas (ovic or hazard-
ous substances by Environment Law and the following substances: gasoline, kerosene, ochar ‘iammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containiny asbestos
or formaldehyde, and radioactive materials. As used in this paragraph 19, “Environmental Law" r.cans fed-
eral laws or the jurisdiction where the Property is located that relate to heatth, safety or environmei ta. protec-

tion.

20. Post Judgment. Borrower agrees that the interest rate payabie after a judgment is entered on the Note
or in an action of mortgage foreciosure, shall be the rate stated in the Note oy, if the state does not permit the
Lender to charge the Note rate, then the judgment rate required under applicable law shail apply.

advances made by Lender after a judgment on the Note or in an action of mortgage foreclosure,
including, but not limited to payments of insurance premiums and real estate taxes, shall become additional
indebtedness of the Borrower and shall continue to be the application of the Borrower untilthe indebtedness
is paid in full,
2t. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgagse, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than ten (10) days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) thatfaiiure to cure such breach on or before
the date specified in the notice may result in acceleration of the sums secured by this Mortgage and the sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring court action to assert the non-existence of a detault or any other defense ot Borrower to

-acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
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without further demand and may invoke any remedies permitted by applicable law. Lender shall be entited
to collect all reasonabile costs and expenses incurred in pursuing the remedies provided in this paragraph
21, including, but notlimited to, reasonable attorney’s fees to the extent permitted by law Lender shall publish
the nolice of sale and the Property shall be soid in the manner prescribed by appliceble law. Lender or
Lender’s designes may purchase the Property at any sale. The p:&x:eeds of the sale shall be applied in the
toliowing order: (a) to all reasonable costs and expenses of the sale, including reasonable attorney's fees
to the extent permitted by law and costs of titie evidence; (b) to all sums secured by this Mortgage, and (c)
the excess, if any, to the person or persons legally entitied thereto.

22. Assignment of Rents; Appointments of Recsiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
toc acceleration under paragraph 21 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and payabile.

Upon acceleration under paragraph 21 hereof or abandonment of the Property, Lender. in person, by
agmtocbypm‘ialyappoimadm.shaﬂbeentmedtoemerupon.takepossessionolandmanageme
Property and \= collect the rents of the Property including those past due. All rents collected by Lender or
the receiver sh=f ne applied first to payment of the costs of management of the Property and collection of
rents, including, >u not imited to, receiver's fees, premiums on receiver’s bonds and reasonable attomey’s
fees, and then to th7 sums secured by this Mortgage. Lender and the receiver shall be liable to account only
for those rents actusxy e ceived.

23. Release. Upon pav.ne ¢ of all sums secured py this Mortgage, Lender shall discharge this Mortgage
without cost to Borrower. (40 rower shak pay all costs of recordation if any.

24. Request for Notice. Borror.or requests that copies of the notice of default and notice of sale be sent
to Borrower's address which is \be F uperty address.

25. No Merger. These shall be no me:gur of the interest or estate created Dy this Mortgage with any other
interest or estats in the Property at an ¢ time heid by or for the benefit of Lender in any capacity, without the
prior written consent of Lender.

26. Walver of Homestsad. Borrower waiv as P right of homestead exemption in the Property.

IN WITNESS WHEREOF, SORROWER has exec Jted this Mortgage under seal.

0 i e 2T T,

STATE OF ILLINOIS COOK COUNTY SS:

-1"’\ WW
On this | day of 2. O07e me, personally appeared

Napcleon [ FPlex

and acknowiledged the foregoing instrument to be
O ATUIA L Sistis
RAQUZL GU1ILPL1E
NOTARY PULUC, SiAiL GF z;ur.
My Commissiun Expires 02/24/

KeJX
%7
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