Qm;mo UNOF Iﬁl’@?f’ﬂﬂQ CO PY - sgasas7so

Equity Credit Line Mortgage
THIS MORTGAGE ("Security instrument’) is given on . 1994 . The mostgagor
_FRANCESCO JACCING AXA FRA¥K JACCING AND EMILY [ACCINO, MIS MIF

is
("Borrower”).
This Security instrument is given to i .
whichisa _National Bank organized and existing under the laws of _the United States of America,
whose address is One Firat National Plaza  Chicadgo  Minois 60670 (Lender”). Borrower owes
Lender the maxdmum principal sum of 4100

Dollars (U.S.$ __200,000,00 ), orthe aggregate unpaki amount of all loans and any disbursements made
by Lender pursuant (o that certain Equity Credit Line Agreement of even date herewith executed by Borrower
CAgreament™), whichever is less. The Agreement is hereby incorporated in this Security instrument by reference.
This dett is svidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid eariler, dus and payable tive yoars from the tssus Date (as delined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. The
Agreement provides thet loans may be made from time to ime during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
yesrs from the {at» hereol. Al futwe loans will have the same lien priority as the original loan. This Security
Instrument secures ;5 Lender: (a) the repayment of the debt evidenced by the Agreement. including all principal,
interest, and othev c’a"ges as provided for in the Agreement, and ail renewals, extensions and modifications: (b)
the payment of all G2#. sums, with interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this Scc'»o-- Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security instrument i the Agreement and all renewals, exiensions and modifications thereo!, all of the
foregoing not to exceed twice ?':a maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage. grant and convay 0 Londer the following described property located in _CooK ~~ County,
Hinols:

LOT 13 IN LINCOLN CIRCLE SUTJO.VISION BEING A SUBDIVISION OF THE

NORTH 3/4 OFP THE NORTH BAST %/4 7P THE SOUTH WEST 1/4 OF SECTION 10

(BXCEPT THE RAST 300.00 FEBT TYLREOF) IN TOWNSHIP 41 NORTH, RANGE 11
BAST OF THE THIRD PRINCIPAL MERRIDIAN, IN COOK COUNTY, ILLINOIS. .

LDEPT-0t RECORDING £27.00
T81111 TRAN 6986 11/08/94 12:22300

1
27289 3 CG H—PH5—P4P|780
COCK COUNTY RECORDER

Permanent Tax Number: 08-10-307-013, ,
which has the address of _40L GRAIG CT MT. PROSPECT
Winois 62058 ("Propeity Address’).

TOGETHER WITH ail the improvements now ot hereafter erected on the prooernv, and all easements, rights,
appuitenances, rents, royalties, minesal, o and gas rights and profits, claims cf demands with respect to
insurance, any and ail awards mada for the taking by eminent domain, water rights and s’<ck and all fodures now
or hereafter a pant of the property. All replacements and additions shall also be covrired by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Propeity”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed a7d has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for er~umbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims -and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to NMORTNERN TRUST BANK/Q'MARE
LV dated .25/28/87 ____ and recorded as document number.87 274 832 .

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other

and then to principal. _

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property. and leasehold payments or ground rents, if any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, prompily fumish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessmenis, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender In writing of the
intentich of Borrawer to contest the same belore any tax or assessmant has bagn increasad by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest ¥ Borrower desires, unless
such contest shall suspend the collecticn thereof, (c) neither the Property nor any part thereof of interest therein are
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&t any time in any danger of being sold, forfelted, lost or imerfered with, and (d) Bofrower shali fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid. If Borrower falls to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accordance with Paragraph 6.

Al ingurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgag: clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shail promptly give to
Lender all receipts of paid premiums and renewal notices. In the evert of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of i0ss i not made promptly by Bofrower.

Unless Lender and Borrower otherwigse agree in writing, insurance proceeds shall be applied 10 restoration or
repair of the Prnperty damaged. if the restoration or repair is economically feasible, Lender's securty is not
lessened and £.oet ywer is not in default under this Security Instrument or the Agreement. if the restoration or repair
Is not economicatt; feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured 'sy this Security instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandonc (0 Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered *s_~ettie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repair or res (o3 the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wi2 pe in when the notice is given.

tf under paragraph 19 tho /“mperty Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to tha Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Ins{rurt immediately prior to the acquisition.

8. Preservation and Maintenan.e of Property; Borrower's Application; Leasehoids. Borrower shall not
destroy, damage, subsiantially change tt'e P.operty, aliow the Property to detetiorate, or commit waste. Bofrower
shall be in default if any forfelture action or ~oceeding, whether civil or criminal, is begun that in Lender's good
fath judgment could result in forfelture of ths oroperty or otherwise materially impair the lien created by this
Securlty Instrument or Lender’'s security intere st. Bomrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceer. g to be dismissed with a ruling that, in Lender's good failth
determination, preciudes forfeiture of the Borrower's in~-ast in the Property or other material impairment of the lien
created by this Security Instrument or Lender's sectirity interest. Borrower shall also be in default i Borrower,
during the loan application process, gave materially tais” or inaccurate information or statements to Lender {(or
faled to provide Lender with any material information) in cor.nection with the loans evidenced by the Agreement.
if this Securky instrument is on a feasehold, Borrower sh2i romply with the provisions of the lsase, and
Bonow; acquires fee titie to the Property, the leasehold and {ee .I’a shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower /Zis to_perform the covenants and agreements
contained in this Securfty instrument, or there is a legal proceeding th7i1 my significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for conden nation or to enforce laws or regulations).
then Lender may do and pay for whatever is necessary to protect the valie w the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by 2 i%en which has priofity over this
Security Instrument, appearing in court, paying reasonablo attomeys’ fees, and. >ntering on the Property 10 make
repairs. Although Lender may take action under this paragraph, Lender does not hav2to do so.

Any amounts disbursed by Lender under this paragraph shall become additionat \1abt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment (hese amounts shalt bear
interest from the date of disbursement at the Agreement rate and shall be payable, with inte.e2t, uponh notice from
Lender to Borrower requesting payment.

7. {inspection. Lender or its agent may make reasonable entries upon and inspections of 1’ Rroperty. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause foi the.inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiy, .n connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumemt
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls 10 respond to Lender within 30 days after the date the
natice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successof in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10
aextend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand macde by the original Borrower or Borrower’s successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof. or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
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walver shall be deemed a continuing walver but all of the terms, caovenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in fulf force and effect. No waiver
shafl be asserted against Lender uniess in writing signed by Lender. ' C '

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there ls more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not executs the Agreement: (a) is co-signing this Security instrtument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Secwity instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard {0 the terms of this Security Instrument
or the Agreement without that Borrower’s consent.

1. Loan Charges. !f the joan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and th=t law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection Wi the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessarv:o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded pannitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princisa Gived under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal. the reducic. %t be treated as a partial prepayment without any prepaymert charge under the
Agreement. .

12. Notices. Any noticc to Sorrower peovided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail un/a=3 applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any wher a-idress Borrower designates by natice 1o Lender. Any notice to Lender shall be
given by first class mall to Lender's a~’dress stated herein or any other address Lender designales by notice to
Bomower. Any notice provided for ir'this_Security Instrument shall be deemed to have been given to Barrower or
Lender when given as provided in this pzragaph. ,

13. Govermning Law; Severability. 1his Sacurity Instrument shall be governed by federal law and the law of
inois. In the event that any provision c¢ riause of this Security Instrument or the Agreement conflicls with
applicable law, such conflict shall not affect c(hes jrovisions of this Security Instcument or the Agreement which
can be given effect without the conflicting provis'. i To this end the provisions of this Security instrument and the

are deciared to be severable. ’ '

14. Assignment by Lender. Lender may assign al! or uny portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financhy institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon sucrzed to all the rights, interests, and options of Lender
herein and inthe Agreemaent, and Lendes shall thereupon huv ra further obligations or [iablikies thereunder.

15. Transfer of the Property or a Beneficial interest ir. Buower; Due on Sale. If ali or any pan of the
Property or any interest in it is sold or transferred (or i a beneticsa! interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lenders prior writ=.i consent, Lender may, at s option, require
immediate payment in full of all sums secured by this Security Inst:ument. However, this option shall not be
exercised by Lender i exercise is prohibited by federal law as of the dai>.of inis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ‘a.~tleration. The notice shall provide a
period of not less than 3C days from the date the notice is delivered or makod witin which Borrower must pay alt
sums secured by this Security Instrument. If Borrower fails to pay these sums 7.3 %0 the axpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agrec.ent without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowsr mests certain conditions, Borrower sha) have the rigit to have
enforcement of this Security Instrument discontinued at any time prior to the entry of oo 'yment enforcing this
Secuwity Instrument. Those conditions are that Borrower: {a) pays Lender all sums which tter. would be due under
this Secuwity Instrument and the Agreement had no acceleration occurred; (b) cures any J=ault of any other
covenants or agreements; (C) pays all expenses incurred in enforcing this Securlty Instrumen:..irctuding, but not
timited to, reasonable attomeys' fees; (d) takes such action as Lender may reasonably require 10 ussure that the
lien of this Security Instrument, Lender’s rights in the Property and Bomrower’s obligation to pay the sums secured
by this Security instrument shall continue unchanged: and (e) not use the provision more frequently than once
every five years. Upon rsinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor alilow anyone else to do anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of smail quantities of Hazardous Substances that are generally
recognizad to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any govermmental or reguiatory agency or private party involving the Property and any Hazardous Substance of
Enviconmental Law of which Bosrowar has actual knowiedge. If Borrower leams, or Is notified by any govermmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Bostower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or taxic
petroleum products, toxdic pesticides and herbicides, volatie solvents, materials containing asbestos cr
formaldehyde, and radioactive materials. As used in this paragraph 17, “Enviconmental Law” means federal laws
wmammm-wpmnybmwgmmmmmammmm
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Sorrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess appiicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days
from the date the notice s given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or belore the date specified in the notice may result in acceleration of the sums secured by this Security
tnstrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on of before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instruraaent without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be #nitixd to collect all axpenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Inviuding. but not limited to, reasonable attorneys’ fees and costs of titte evidence.

20. Lender in Posresiion. Upon acceleration under Paragraph 19 or abandonmert of the Property and at any
time prior to the expiraur.: f any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receh-er’ shall be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Proyen b including those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the rosts of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiy»= on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. - Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the abseixcr, ¢ the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of thy powers herein granted Lender, no liabillty shall be asserted or enforced
against Lender, all such liability being expre sly vaived and released by Borrower.

21. Release. Upon payment of all sums 537.ured by this Security Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower waives &l 7o't of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or clal.n thal Borrower now has or may have in the future against
Lender shall reileve Borrower from paying any amounts du» under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more rijess are executed by Borrower and recorded together
with this Security instrument, the covenants and agreemems of sach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements o ths, Security Instrument as if the rider(s) were a
part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covera us/contained In this Security
instrument and in any rider(s) executed by Bormower and recorded with the Security \nst ument.

s oS T mor D "

FRANK IACCINO /) . Bofrower
x W A
LY IafeiNo -Borrower
Spece Below This Line For Acknowlegment)
This Document Prepared By: _____ SHARON DALLAGLIO
The First Mational Bank of Chicego, 120 East Vesley Stree:, Wheaton, Iliinofs &0187
STATE OF ILLINOIS, Cooo¥o County ss:
{ MeRy RC"umu'vi . a Notary Public In and for sak! county and state, do hereby
cerify that y LFE
personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrumem:
appeared before me this day in person, and acknowiedged that ANy signed and

delivered the said instrumentas__ Q. free and voluntary act. for the uses &t purposes therein set forth.
rCA  day of NOVvewker | 193¢
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