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THE FIRST WORTGAGE CORPORATION
19831 GOVENORS HIGHWAY 942019545
FLOSSMOOR. IL 60422

N #

[Spece Above This Line For Recordiag Dsta)

MORTGAGE
941949845

THIS MORTGAGE / Se_vrity Instrument”) is given on GCTOBER 28 1994 . The mortgagor is

MARIANNE MIRACLE ANU-ULTSTON MIRACLE JR A/HVEENNE, HER HUSBAND
«R DEPT-01 RECURDING $37.00
) . nzw TRAN 6106 11/08/94 09335300
. . 2 . 22248 t DW R —-94—-DLePBLS
("Borrower™). This Security Instrument i s g' ve~ 0 porered ' COOK COUNTY RE
THE FIRST MORTGAGE CORPORATIUN €

which is organized and existing under the laws »f  TLLINOIS . and whose
addressis 19831 GOVERNORS HIGHWAY, F(LOLSMOOR ILLINOIS 60422

("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY ONE THOUSAND Siz YUNDRED AND 00/100
Dollars (US. $ 121,600.00 )

This ded is evidenced by Borrower’s noie dated the same d:ée &t this Security Instrument ("Noie™), which provides for moathly
payments, with the full debt, if not paid earlier, duc and pay=d--on NOVEMBER 1 2024 . This Security
Instrument secures 1©0 Lender: (a) the repayment of the debt evidior . by the Note, with interest, and all rencwals, exiensions and
modifications of the Note; (b) the payment oi all other sums, wilh istesest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covencats acd agreements under this Security Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and conve’ & W%@WW loand.innhw
CO0K . 189999 TRAM 6106 TPARBYFEidRIT3SI00
SEE ATTACHEO LEGAL DESCRIPTION o . 32248 $§ DWW %—94—-9498B45
TAX 1.0.#13-19-425-008 . COOK COUNTY RECORDER

%?/

which hasthe addsessof 3337 N NAGLE AVE, CHICAGO
Illinois 60634 (Zip Code] ("Property Address®);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90

q “SR(IL) (se00) Amended 5/91
VUP UORTQAGE FORUS - (s00pe21-7291 ) /}7
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TOGETHER WITH all the improvements now or horeafler oreciod on the property, and all oasoments, appurionances, and
fixtures now or hereafier a part of the propersty. All replacements and additions shall also bo covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 0 morngage,
granz and convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants snd
will defend generally the iitie 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform sccurity instrument covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Bommower shall promptly pay when due the
principal of and interest 0n the debt evidencad by the Nose and any prepayment and late charges due under the Nose.

2. Funds for Taxes and Insurance. Subject (o applicable law or 10 & writien waiver by Lendes, Borrower shall pay to
Lender on the dsy monthiy payments are duc undes the Note, until the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxcs
and assessments which may attain priority over this Security Instrument as a liecn on the Propersty; (b) yearly lcaschold psyments
or ground rents on thhe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (c) yearly mortgage insurance prcmiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items arc called "Escrow hems.”
Lender may, &t any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loen may require for Barrowes's escrow accouat under the federal Real Estate Scttlement Procedurcs Act of 1974 as
amended from v« & time, 12 U.S.C. Section 2601 et seq. ("RESPA"), uniess another law that applics to the Funds scts a lesser
amount. If s0, Lenoer may, s any time, collect and hold Funds in an amount not to cxceed the iesser amount. Lender may
estimate the amount of Tuads due on the basis of current data and reasonable estimates of cxpenditures of future Escrow ltems or
otherwise in accordancy »#™ applicable law.

The Funds shall be F:id .p an institution whose deposits are insured by a federal agency, instrumentality, or catity (including
Leader, if Lender is such ar intitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 0 pay the Escrow
lum.l.udamynmdugc?mwatwhoumudwmmmmwmummawm
the Escrow liems, unless Lender Jay's Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Boo.gwer 0 pay a one-time charge for an independent real estaie tax reporting sesvice used by
Lender in connection with this loan, wicss soplicable law provides otherwise. Unless an agreement is made or spplicable law
requires interest 0 be paid, Lender shail o« be required to pay Borrower any interest or camings on the Funds. Borvower and
Lender may agree in writing, however, that inv <.t shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing crecits aud debits 10 the Funds and the purpose for which each debit (o the Funds was
made. The Funds are piedged as additional securny (0~ all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amoun= ramitied 10 be held by applicable law, Lender shall account 1o Barrower for
the excess Funds in accordance with the requirements <. 7oplicablc law. If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow liems when due, Lendes 1nay so notify Borrower in writing, and, in such casc Barrower shall pay
10 Lender the amount necessary 50 make up the deficiency. Busrower shall make up the deficiency in no more than twelve
monthly peyments, at Leader’s sole discretion.

Upon in full of all sums secured by this Security 1/str sment, Lender shall prompily refund (0 Barrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or s¢’. tbe Property, Lender, prior 1o the acquisition or ssic of the
Property, shall apply any Funds held by Lender at the time of acqes’xn or sale as a crodit against the sums sccured by this
Security Instrument.

3. Applicstion of Payments. Uniess applicablc law provides othervis ;, #il payments received by Lender undes paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges duc under the ivoic; *=~ond, 10 amounts payabic undcr paragraph 2;
third, to inserest due; fourth, 10 principal duc; and last, 10 any late charges duc under th = Note.

4. Charges; Liens. Borrower shall pey all taxes, asscssments, charges, fun.os 7ad impositions attributablc to the Propesty
which may aitein priority over this Security Instrument, and lcaschold payments or grow)d rents, if any. Borrowes shall pay these
obligations in the manner provided in paragraph 2, or if oot paid in that manner, Bortuw s 7.l pay them on time directly o the
person owed payment. Borrower shall promptly fumish 0 Lender all notices of amouwr..s 0 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lenders receipts evisoncing the payments.

Borrower shall prompily discharge mny lien which has priority over this Security Instrunieit unicss Borrower: (a) agrees in
mit‘nan&cpnymauoﬂheobligﬂionmedbylhelienhammpﬂbkbwﬂer;(b)mmhgood[ﬂhmelim
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opiniue operale o prevent the
enforcement of the lien; or (¢) secures from the bolder of the lien an agreement satisfactory 10 Lendr: s.ocrdinating the lien to
this Security Iustrument. If Lender determines that any pest of the Property is subject t0 & licn which muy #*~in priority over this
Security Instument, Lender may give Borrower s notice identifying the lien. Borrower shall satisfy the lice or take onc or more
of the actions set fosth sbove within 10 days of the giving of notice. Form 3014 90
q-tu(lucum Page2ete sadals:
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S. Hazard or Property Insurance. Borrowers shall keep the improvements now existing or hereafier erocted on the Property
insured against loss by fire, hazards included within the lerm “extended coverage”™ and any othes hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject 0 Lender’s approval which sheii not
be unreasonably withheld. 1If Borrower fails to maintain coverage described sbove, Lender may, at Lender’s opuon, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepable 10 Lender and shall include a standard morngage clausc. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insusance casticr and Londer. Lender
may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration of repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccurcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bosrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 10 seude a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or 10 pay sums socured
by this Security Ins”.ument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lende. a7, Bortower otherwise agree in writing, any application of proceeds o principal shall not exicnd or postponc
the due date of the meauly payments referred (0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage o the
Property peios 10 the acyv’sition shall pass 10 Lender 10 the extent of the sums secured by this Sccurily Instrument immediately
prior 10 the acquisition.

6. Occupancy, Preservailou. Maintenance and Protection of the Property; Borrower’s Loan Application; Lee.ccholds.
Borrower shall coccupy, establisiy, 2.7 use the Property as Bosrower's principal residence within sixty days afier the cxecution of
this Security Instrument and shall coti5ue 10 occupy the Property as Borrower's principal residence for at least une year afwer the
date of occupancy, uniess Lender other-rise agroes in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which aie ¥ 2'ond Borrower's control. Borrower shall not destroy. damage or impair the Propesty,
allow the Property 10 deteriorale, or comrait waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding. whether civil or criminal, is begur tha) in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security intcrest. Bortower may cure such a
default and reinstaie, as provided in paragraph 13, Ly causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeitu ¢ of MMic Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrurnent or Lender's s .<urity interest. Bosrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurzic inf=mation or statements to Lender (or failed to provide Lenders with
any maierial information) in connection with the lcan eviliencud by the Note, including, but not limited to, representations
concemning Borrower’s occupancy of the Property as 8 principat rosidence. If this Security Instrument i< on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acyui.es fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bosrower fuls 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal procoeding that may signi{icun'ly affect Lender's rights in the Property (such as a
procoeding in bankrupicy, probate, for condemnation oe forfeiture or 1o enfc < laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's righs 1y the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrunv.al, appearing in court, paying rcasoaablc
atiomeys’ fees and entering on the Property 10 make repairs. Although Lender mry ixke action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional <eb” of Bormower sccurcd by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amoun's saall bear inicrest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o BoTuower requesting payment

8. Mortgage Insurance If Lender required mornigage insurance as a condition of making the-l>an secured by this Security
Instrument, Borrower shall pay the premiums required to masintain the morigage insurance in cffe:t. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall iy .. pecmiums requined o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost suosTanviaily cquivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternale morigage insurer ‘amoved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay (o Lender cach viaith a sum equal 1o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect Lender will accept, usc and retain these payments as a loss reserve in licu of morngage insurance. Loss reserve

Form 3014 9/80
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that Lender requires) provided by an insurer approved by Lender again becomes svailsble and is obiained. Borrowers shall pay the
premiums required 0 maintain mosigage insurance in cffect, or 10 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Bosrower and Leader or applicabie law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemastion or other taking of any part of the Property, or for conveyaace in licu of condemnation, arc hereby assigned and
shall be paid 0 Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums securcd by this Security Instrument,
whether or not Gaen due, with any excess paid to Bosrower. In the eveat of & partial taking of the Property in which the fair market
vaheoldw?ropatyWyhfmmenkhgkmwb«wmmwdmemmmdbymhm
mmumwaemm.mwmmmmmma.mmmwm
SeauityWM&MWMWO‘MMmeymefmioa:(a)lheuoulmtot
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the
mnymwbepddnm.lnthemo(apuﬁdnkingolﬂxc?mpatyinwmmchkmskuvﬂuotme
MWMmMnﬁuthhmddmeWyhdmwm.m
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applicd w0 the
sums sccured by s Jccurity Instrument whether or not the sums are then due.

If the Property &= nbandoned by Borrowes, or if, afier aotice by Lender 1o Borrower that the condemnos offers 10 make an
award or seitle a claiin 75 damages, Borrower fails 10 respond 0 Lender within 30 days afier the dale the notice is given, Leader
is authosized 10 coliect o4 20ply the proceeds, al its option, ¢ither 1o restoration of sepair of the Property of 10 the sums socured
by this Security Instrume.(, v bether or not then due.

Unless Lender and Borre a=- otherwise agree in writing, any application of proceeds to principal shall not extend or pustpone
the due date of the moathly payren's referred i in peragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; #¢ rbearance By Lender Not a Walver. Exicnsion of the time for psyment or modification
of amortization of the sums secur>. oy this Security Instrument granied by Lender (o any successor in inierest of Borrower shall
notopauenrelenedtelhbﬂilyofwioi;imlBormworamm'sm:inhmundadnﬂmbcmﬁmdlo
mmpweedhpnpimlmywxhhmam:mwawmfammcmmmymhnor
mmmedbymhmWt;:\wdnywwwmmmmmm’sw
iniuuun.AnytorbmbyLender’naa':isinanyﬁ@tamﬁyﬁ-ﬂmhavﬂvndamumany
right or remedy.

12. Successors and Assigns Bound; Joint anc S viral Liability; Co-signers. The covenants and agroements of this
Security Instrument shall bind and benefit the sucosrss and assigns of Lender and Borrower, subject (o the provisions of
mn.nam‘smndmannumwsmlhysamm»ﬁm&hm
Instrument but does not execute the Note: () is co-signing this Security Instrument oaly to mosigage, grant snd convey that
Borrower’s interest in the Property under the terms of this S>rurity Instrument; (b) is not personally obligated o pay the sums
saa:redbymisSecmitylnsuumelu;md(c)wmmanymmmymwuun.mﬁly.tmﬂ
make any accommodations with regard 10 the serms of this Security "as.ament or the Note without that Borrower's consent.

13. Losn Charges. If the ioan socured by this Secursity Instrusmcnt is subjoct 10 a law which scts maximum loan charges,
MMWEFMW&M&GMGMMMJ.o‘leaedabhccolhcwdbconnecﬁouwhhlbclo.n
wmmhdﬁmb.m:(a)mymmmwbewb;memlmymredmmedmmnme
mmmmm)mymmmmnmmm;,mmmwmuwwmnmower.
mmmnmmhﬂmwmuwmmxalheNoteotbynuhgadhectpaymtb
Bomower. If a refund reduces principal, the reduction will be treated as 8 partial p7-payment without any prepsyment charge
under the Nok.

14. Notices. Any'nodcebammwovidedforhmmmwwgimbydcﬁmgilabymﬂhgh
byrmmmmwmmmmwdmmmmmuwmwmAma
nyothermBmmbynoﬁcenlm.AnymﬁwwunduMbcﬁ\mbyl’mclmuuiltol.enda‘s
address stated herein o any other address Lender designaies by notice 1o Borrower. Any nodce ;~wided for in this Security
Instrument shall be deemed o bave been given 10 Borrower or Lender when given as provided in ths pa agraph.

15. Governing Law; Severability. This Secwity instument shall be govemed by federai buse-and the law of the
Mhmumkbwd.mumtmamymvmachmdmhml'amnmalbeNotc
WMMM.MWMWMOMMdMMWN'uMMmu
mmmmmmumummawmwumr;m-edecuedno
be scverablc.

Form 30
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Sccurity Insgument

17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property of any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the dalc of this
Seocurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securca by this Security
Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permiticd
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate. [If Borrower meets certain  conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued al any time prior 0 the carlicr of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of salc contained in this Socurnity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Noie as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements: (C) pays ali expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys® foes: and (d) takes such action as Lerder may reasonably require to assurce that the lien of this
Security Instrument, Lender's rights in the Property and Bomower's obligation to pay the sums sccurcd by this Security
Instrument shall ~oninue unchanged. Upon rcinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain Ju'ly effective ss if no acceleration had occurred. However, this right 10 reinstate shall not apply in the casc of
acceleration under pussowph 17.

19. Sale of Note; Crange of Loan Servicer. The Nowe or a partial interest in the Note (logether with this Security
Instrument) may be sold >nr or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that (xV xcts monthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Sexvices unrelated (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chang . ir. accordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Services'and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrowc shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Ponnwer shall not do, nor aliow anyone ¢lse o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substacts that arc generaily recognized (0 be appropriate 10 normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written ncrs of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party invo!ving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower icam., or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance a’facsing the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Enviroamental La'v.

As used in this paragraph 20, "Hazardous Substances” arc t0s7 substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosrie. other {lammable or toxic petroleum products, toxic
pestcides and herbicides, volatile solvents, materials containing asbestcs ¢ formaldchyde, and radioactive maicrials. As used in
this paragraph 20, "Environmental Law"™ means federal laws and laws of th2 jurisdiction where the Property is located that relawe
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre” as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to 7.cr:leration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to ‘scie’sration under paragraph 17 ualess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) thc ariton required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by whict the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may result in Woeleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. Th~ 2otice shall further inform
Borrower of the right {0 reinstate after acceleration and the right to assert in the foreclosure pro ‘eeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default s a7.¢ cored on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of 74 Zums secured by this
Security Instrument without further demand and may foreciose this Security lastrument by judiciii jroceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraphb Zi; ‘ncluding, but not
limited to, reasonabile attorneys’ fees and costs of title evidence,
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22. Release. Upon paymens of all sums socured by this Socurity Instrument, Lender shali relcaso this Security Instrument
without charge 10 Borrower. Bovrower shall pay any recordation costs.

23. Walver of Homestead. Bortower waives all right of homesicad exemption in the Property.

24, Riders Lo this Security Instrument. If one or more siders arc cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporased into and shall amend and supplement
the covenanis and 7 g cements of this Security Instrument as if the rider(s) were a part of this Security Instrument
{Check h bu(es))
Adjustable "= Rider ] Coandominiom Rider {3 14 Family Rider
] Gradusted Pryw xxt Rider L_] Planned Unit Development Rider (] Biweekly Payment Rider
C_] Ballcon Rider CIRae Rider
3 V.A. Rider

Second Home Rider
[(X] Oher(s) [specify] LEGAL DESCRIPTION RIDER

BY SIGNING BMW.W;«IsmdwtomeumsmdmumMinlhisSemritylmmtndh
azrida(s)mmdbysamndrwmhdnﬁhu

MARTANNE MIRACLE e

Clotor Wit 2

CLESTON MIRACLE JR

-Borrower

STATE OF ILLINOIS, QOOK

County ss:
lo

THE UNDERSIGNED . 8 Notary Public in an for aid county and staze do hereby cenify that
MARIANNE MIRACLE AND CLESTON MIRACLE JR HER HUSBAND

, personally known to me ¥ 55 Ve same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared befoce me this day in person, and acknowicdge 5 that

T hey
signed and delivered the said insrument ss THEIR  (ree and voluntary act, for the uses anc o urposcs therein sct forth.
Given under my hand and official seal, this 28TH day of OCTOBER

. 1994
— : ‘ - EX ‘/\.’-li e /
ExppfciaL seAL- Notary Peblic K¢
Cath~rine Sanchez
L. LEe
Y e

Rieit 3

Form 3014 %90
THE FPIRST MORTGAGE OORPORATION
19831 GOVERNORS HIGHWAY

PLOSSMOOR, IL 60422
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. RESUBDI S 10 AND 11 IN BLOCK & OF

T T T Lot 1IN THE RESUBDIVISION OF LOT
SEVERNS® ROSCOE STREET SUBDIVISION OF 748.35 FEET NORTH CF

AND ADJOINING THE SOUTH 748.5 FEET OF THAT PART OF THE
RANGE 213,

SOUTHRAST 1/4 OF SECTION 19, TOWNSHRIP 40 NORTH,
ZAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BETWEEN THE
OF

CRICACO MILWAUXER AND SATRT PAUL RAILROAD AND THE CENTER
NCATR 64TH AVENUE, IN COOK COUNTY, iLLINOIS.
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THIS ADJUSTABLE RATE MORTGAGE RIDER is meds 287H day of OCTOBER

1994 and is Incomporstiad into and shall bs deamed o amand and supplement the
Mortgege. Deed of Trust or Security Deed (the “Secusity instrument®) of the sams date given by the undersipned (the
*Berrower”) to securs Bosrower’'s Adjustable Rate Note (the “Note”) to

THE PIRST MORTGAGE CORPORATION
fthe "Lendes"} of the seme date end cavering the property described in the Security instrument and located at:

3337 N NAGLE AVE CHICAGO IL 60634
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINEBSUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSD
CONTADS THE OPTION TO CONVENRT THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. in addition to the covensnts and sgresments made in the Security instrument,

Sorrowers snd Lender further covenant and egree ss follows: 8.125%
The Note provides for en initel interest rate of . . The Note provides for changss in the

mmmmmmmluymmu.cﬂxodtnocuwmlmopdm“m.rprovm as follows:

4, ADJUS)Y ANRLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHZ2.ACZ DATES

The adjust W), 'nterest rate | will psy may change on the first dey of NOVEMRBER 1, 1999
and on that dsy every 12th month theresfter. Each date on which my adjustabis interest rate could change is csiled 8
“Change Date.”

{8) THE INDEX

Beginning with the firr.c Change Date, my adiustable interest rate will be based on an index. The “index” is the
monthly sverage yield on Unitud 3°tes Tressury securities sdjusted to 8 constant maturity of one yesr, as made available
by the Board of Governors of \ine Fevacal Reserve System. The most recent index figure avsiisble as of the date 45 deys
bDefore esch Change Dste Is called ‘he "C:wrent Index.”

if the index is no longes sva’sble. the Nots Hoider will choose 8 new index that is based upon comparsdle
iInformation. The Note Holder will give v, m.tics of this choice.

iC) CALCULATION OF CHANGES

Sefore sach Change Data, the Nots 'iovier will caiculats my nsw intsrest rste by adding

TWO AND THREE QUARTERS percentage points { > 75 ) to the Current index. The Note
Holkter will then round the result of this addition 0 &4 nsarest one-sighth of one percentage point (0.128%]). Subject to
the Emits stated in Section 4(D} below, this roundca amount will be my new interast rate untll the next Change Dates.

The Note MHolder will then determine the amourn”. ¢* the monthly payment that would be sufficient to repay the
unpeld principel 1 am expected to owe st the Chang( Daie in full on the Matwrity Date st my new intesest rats in
substantislly equal payments. The result of this calculstu w ¥l be the new amount of my monthly psyment.

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate that } am required to pay ot the fiss( C’.onge Date will not be grester than 10.125%
or lass than 6.125% . Thersafter, my adfustabis interes’ ra' @ Wil never be incrsssed or decreasad on any single
Change Dats by more than two percantags points {2.00096) from t.e e of interest | have bean peying for the preceding
12 months. &h&slh&omuu&“m%wﬂm%ﬁnudrmSdﬁaummyhtmtmuwlnw-
be grester than 13.50% . which is called the “Maximun Adj-z2vble Rate.”

{E) EFFECTIVE DATE OF CHANGES

My new intersst rate will become elfective on ssch Change Date. ) «ill pay the amount of my new monthly
peyment beginning on the first monthly payment cete siter the Change Datu at] the amount of my monthly psyment
changes sgain.

{F) NOTICE OF CHANGES

The Nots Holder will deliver or mail 10 ma 8 notice of any changes In my adjuste’>'e interest rete and the
of my monthly psyment before the sffactive date of sny change. The notics will incluls information required by law to
be given me and also the title and telephone number of 8 person who will answer any quest on | may have regarding the
notice.

S. FIXED INTEREST RATE CONVERSION OPTION
I have 8 “Conversion Option” if marked (X) below. If thers is no {X) marked. then a Convur .son) Option does not

apply 10 my Josn.
X _ {A) 1 do not have 8 Conversion Option.

—_ (B} 1 have an option to convert to 8 fixed rsts ss described below.

{8-1) 1 have » Conversion Option that | can exercise. uniess | am in defauit or this Section 5(8) will not parmit
me to do 30. The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an
sdiustable rate with interest rate fisnits to the fixed rats calculated under Section S{8-2) below.

The conversion can tske place st any time after cne yesr from the due date of my first psyment. The "Convaersion
Oste” will be the first day of the month sfter | have sstisfled all of the conditions below, as determined by the Note
Holder. 1 | want to sxercise the Conversion Option, ! must first satisfy any condition which meay be required by the Federal
National Mortgage Association as a condition to its purchasing the loan at the time of convarsion. | must aiso satisfy the
following conditions: (i) | must give the Note Holder 15 days sdvance notice thet | want to do so; (i) on the Conversion
Date, ) must not be in default under the Note or the Security instrument; (i) prior to the Conversion Date. ! must pay the
Nots Holder 8 conversion fee of $500.00; {iv) 1 must sign and give the Note Holder any documants the Note Holder requirss
to sffect the conversion; and {v] | may have to pay sn appraisal fee and prepay s portion of the principsl baiance of the
loen under the following circumstance: if st joen origination, the principal amount of the loan is greater than 80% of the
stated vaiue of the aporsissl repart obtsined in connection with my loan and private mortgage insurance from a company
scceptable to the Note Holder is not in force in connection with the loan, then s new aopraissl of the property secuwing
the jcan may be requived. ) cannot exercise the Conversion Option unless | psy an amount which is enough to reduce the
emount | will be sxpected to owe on the Conversion Dste to an amount squal to 809% of the new appraisal’s stated vaive

of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
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(8-2) CALCULATION OF FIXED RATE
My new fixed interest rate will be equal to the Federsi National Mortgage Associstion’s required net yield as of

the date 18 days before the “Conversion Date” specified by the Note Hoider tor 30-year fixed rate mortgeges coversd by

applicsble 80-dsy mandstory delivery commitments, plus & percentage ranging from thres-eighths of one percentage point
(0.3789%) to ane and one-sighth percentage paints (1.128%), rounded to the nesrest one-sighth of one percentsge point

{0.1269), depending on the amount of the unpaid principsl halence | am expected to owe on the Conversion Dats pursuant
to the foliowing schedule:

Add: 0.375% for unpaid dbalances up to $203,150.00
0.875% for unpaid balances from $203,151.00 to $450,000.00
1.126% for unpaid belences from $450,001.00 end Highar

it this required net yisld cannot be determined bacause the applicable commitments ere not availabie. the Note Hoilder will
determine my interest rete by using comparable information. My new rate calcuisted under this Section 5(B-2) will not bs
grewter than 13, which i2 calied the “Fixed Maximum Rate.”

(8-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

¥ | chooss to exercise the Conversion Option, the Note Holder will determine the amount of the monthly psyment
that would be sufficient to repay the unpaid principal | am expected to ows on the Conversion Date in full on the Msturity
Dste st my new dxnd interast rate in substantially equal psyments. The result of this caiculstion will be the new smount
of my monthly pay.rent. Beginning with my first monthly payment sfter the Convarsion Date, | will pay the new amount
a3 my monthly pr,m~t until the Matusity Dste.

t2. UNIFORM SECJR:D NOTE
in sddition 10 the r.olections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed

{the “Security instrument® ). d=>sd the samae date as this Note protects the Note Holder from nossible losses thst might
result if | do not keep the prorr’sans that { make in this Note. That Security instrument describes how and under what
conditions | may be required to 73250 immediste paymaent in full of ¥t amounts | ows under this Nots. Some of those

conditions sre described as foliuws:
(A} Untl ) exercise my Cont er7 in Option under the conditions stated In Section § of this Adjustable Rate Note,

Uniform Covenant 17 of the Security w.trument is described as follows:

TRANSFER OF THE PROPERTY OR a NENEFICIAL INTEREST iN BORROWER. If all or Bany part of the Property or
any interest in it is sold or transtorred {or (! @ beneficisl interest in Borrower Is sold or transtarred and Borrower is not a
nstural person) without Lender’s prior written ~onsent, Lender may, at its option, require immediste payment in full of alt
sums sscured by this Security Instrumaent. Koeever. this option shall not be sxercised by Lender if the exercise is
prohibited by federal law as of the date of this Se.vity instrument. Lender also shall not exercise this option H: (=)
Bosrower causes to be submitted to Lender informstic n required by the Lender to svaluste the intended transteree as if
new loan were being mads to the trausferse; and (b) Lri<ior reasonsbly detenmines that Lendes’s security will not be
imgpaired by the loan assumption and that the risk of 8 b’eacii of any covenant or agreement in this Security Instrument
is scceptable to Lender.

To the extant permittied by applicable law, Lencos muv c.arge s ressonable fes as a condition to Lender's consent
to the ioan assumption. Lender siso may require the transfer(e 7o sign an assumption sgreement that is acceptable to
Lender and that obligstes the transferse to keep all the promises anr. sgreements made in the Ncts snd in this Security

. Borrower will continue to be obligated under the Notc ».¢ this Security Instrument uniess Lender releases
Borrower in writing.

it lender exercises the option to require immediate psymaent in .y, Lender shail give Borrower notice of
accelerstion. The notice shall provide s period of not less than 30 deys fiom bs date the notics is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrumesi:, (. Borrowaer fails to pay these sums prior
to the expirstion of this pericd, Lender may invoks any remedies permitted by t)V: Security instrument without turther
notice or demand on Borrower.

(B) it | axercise my Conversion Option under the conditions ststed in Secan 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Security instrument described in Section 12(A) sbove saall \hen cesss to be in effect. and
Uniformn Covenant 17 of the Security instrument shall instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all ¢/ any part of the Property or
any interest in It is sold or transterred {or if a beneficial interest in Borrower is sold or trans. errr & xnd Borrower Is not »
neturel person) without Lender’s prior written consent. Lender may, st its option, require immedivts caymaent in full of all
sums secursd by this Security Instrument. Howaever, this option sheil not be exercised by Lender  ( 7xercise is prohiblted
by federsi law as of the dats of this Security instrument.

i Lender exercises this option, lender shall give Borrower notice of scceleration. The notice 8w v ovide a petiod
of not less than 30 days from the dste the notice is deliversd or malled within which Borrower must pay 3 sums secured
by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security instrument without further notice ocr demand on Borrower.

B8Y SIGNING BELOW, Borrower accapts and sgrees to the terms and covenants contsined in this Adjustable Rate

Rider.
W\WW (Seal) (,é' e M'I e J; /J \ (Seal}
MARIANNE MIRACLE Borrower Borrower
(Seal)
Borrower
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