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THIS MOR(CAE ('‘Secursity lustrument'') is givea on ...... o} WTA denres et s ern e s nrar et entanrhn .
19 96..... . The momgesas is PATRICIA LYNK . SHTTH and WRYRRPRRYAR™ SMiTH. Rer hushand..

..............................................

....................... PROSEECY ""DFRM‘SAVIN%BANK , which is organized and exiasting
UNITED STA%7L OF AMERICA 5 ,and whose address i8 .......ooeevvveirirvereeereiienns

Borrower owes Lender the principal sury of 2505 0ERNE e TR
............................................... Datlars (U.S. §.....0 0 Y0V 0V ..). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumynt ((‘Note’, whi%h grovidca for monthly payments, with the full debt, if not
paid earlier, due and payable on .......... OSEORRY 22, 1393 Ll . This Security Instrument

secures 10 Lender: (a) the repayment of the deui pvidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all othe: sns, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Liorrosver’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following described prop-
erty located if ...coeieeineiiin COOK. .ot e e e r e r e e ns County, [linois:

LOT 3h IN BLOCK 6 IN ARCHER HEIGHTS, A SUBDIVILION OF PART OF THE NORTH
WEST 1/4 OF THE SOUTH EAST L/4 OF SECTION 10, TOWYSdlP 38 NORTH, RANGE
13 EAST OF THE THIRD PRINCLIPAL MERIDIAN, AS PFR PLAT RECORDED JULY 12,
1907 AS DOCUMENT KO, 4065470 1N COOK COUNTY, ILLINOLH.'*%

PIN: 19-10-401-011

Loan Services, Ine.

First American Eculty

which has the address of 2121 8o KOLIN CHICAGD, ... \
(Street] 1653
TUROlS .....voevoeeeennn POBIZ (“'Property Address’™); 660
(Zip Code} /i }Q/
nances,

TOOETHER WITH all the improvements now ot hereafter erccied on the property, and all easements, appu
and fixtures now or hereafier a part of the property. All replacements and additions shal! also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instroment as the “‘Propenty.” 7

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of tecord. Borrower warrants
and wiil defend generally the title to the Property against all clzims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securify instrument covering real property.

1= FLLINOSS—Singie Famiy—Fanale “ae/Freddie Mac UNIFORM INSTRUMENT Fam %W W98 (ocge | of 6 pagen)
Product 44713 (1181} 1901 SAF Sysiems & Forms, inc.
Chicaga, IL * 1800-323-3000
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person) without Lender's prior written consent, Lender miay, al its option, require immedisie payment in full of all sums
secured by this Security Instrument. However, this oplion shail not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lzader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontwwied at any time priof 10 the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if ro acceleration had
occurred; (b cures any defauls of any ather covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure *i:at the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by 1%is Security [nstrument shal! continue unchanged. Upon reinstatement by Borrower, this Security In-
strumment and the obligaticns secuced hereby shull remain fully effective as if no acceleration had occurred, However, this
right to reinstate shali nel arply in the case of acceleration under paragraph 17,

19. Sale of Note; Ctarge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o mwre times without prior notice to Borrower. A sale may result ir & change in the entity
(known as the “*Loan Servicer') that collects monthly payments due under the Note and this Security lostrument. There
also may be one or men: changes of ths Loan Servicer unreisted to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written aidice of the change in accordance with parsgraph 14 above and applicable law.
The notice will stale the name and address of i new Loan Servicer and the address to which pavmenis should be made.
The notice will also contain any other inforrnation required by applicable law.

20. Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty. 8o tower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Envircamental Law. The preceding two sentences shall not apply to the presence,
use, or stotage on the Propenty of small quantitics of Hazar./Gus, Substances that are generally recognized to be appropriate
to normnal residential =25 and to maintenance of the Property.

ntruwer shall promptly give Lender ‘wrinien notice of vav investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private party invciviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has sctual knowledge. If Burmw<r learns, ot is notified by any governmental o
regulatory authority, that any removal or other remediation of any Hazaidous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, **Hazardous Substances'" are those substaces dzfined as toxic or hazardous substances
by Eavironmental Law and the following substances: gasoline, kerosene, other flariable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, imaterials containing asbestos or forma!det5d2, and radioactive materials, As
used in this paragraph 20, *‘Environmental Law’* means federal laws and laws of the jurisZ;ion where the Property ia locatod
that relate to health, safety or environmental protection.

NON-UNIFNZ:i COVENANTS. Borrawer and Leader further covenant and agree as foliews:

Zl. Acceleration; Resmedies. Lender shall give notice to Borrower prior to accelersion [n'lowing Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to accelerstior, v.scr paragraph 17
uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b) the sction rerulved 1o cure the
default; (c) a date, not less than 30 days from the date the natice is given to Borrower, by which th: defsult must
be cured; and (d) that faliure to cure the defavit on or before the date specified ln the notice may result i acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform Borres=2i of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediste payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided In
this parsgraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 314 WM (page 5 of 6 pages)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
testoration or repair is not economically faasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Initrument, whether or not then due. The 30-day period will begin when the notice
is given.

Untess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ot postpone the cae date of the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2* the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the icquisition shail pass to Lender to the extent of the sums secured by this Security
Instrumont immediatel; Ziior to the acquisition.

6. Occupancy, T¢-sorvation, Maintenance und Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall eicupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrutnent and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dz.c of occupancy, unless Lender otherwise agrees in writing, which consem shall not be
unreasonably withheld, or unless exteauriing circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, silow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action o procceding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfrisuie of the Property or otherv:isz materially impair the lien created by this Security [nstrument or Lender's
security interest. Borrower may cure such a defvic and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lewd<r’s good faith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment Of 1b-tien created by this Security {nstrument or Lender's security
interest. Borrower shall also be in default if Borrower, duriag the loan application process, gave materially false or inaccurate
informatior, or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but nct Jimited to, represemations concerning Borrower’s occupancy of the Property as
1 principal residence. If this Security Instrument is on a leasehotd, Beirower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fre title shall not merge unless Lender agrees lo the
merger in writing.

7. Protection of Lender’s Rights in the Property. f Borrower fails 'o perform the covenants and agreements
contained in this Security Instrument, or there is a legat proceeding that may sigeifeantly affect Lender's rights in the Property
tsuch as a proceeding in bankruptey, probate, for condemnation or forfeiture o to/eatorce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leide."s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eorrower secured by this
Security Instrument. Unless Borrower a1d Lender agree to other terms of payment, these amounts sa3! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Torower requesting
payment.
8. Mortgage Insurance. If Lunder required morigage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pav the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
2 sum equal fo one-twelfth of the yearly mortpage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no tonger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the preminms tequired to maintain mertgage insurance in effect, or to provide a loss
veserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Jaw.
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22-0h--00106
RIDER

This Rider iy made this L7 day of UCTOBER 19 94

and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or

Deed 1o Secure Debt (the "Security Instrument”’) of the same date giver by the undersigned |"'the bor-

PROSPECT FEDERAL 3AVINCS BANK
11179 S, HARLFM AVENUE
WORTH, 11, 60482

revver”') to secure Borrower's Note to

{the ""Leracr’) of the same date {the ""Note”} and covering the property described in the Security Instru-
5121 S, KOLIN, CHICAGO, ILLINOIS 60632

ment and !ocried at

|PROFERTY ADDRESS!

If anything conlained in this Ride: oiisl be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shall critzol.

To more fully define what is meant in paragrrph 7 of the Security Instrument concerning transfer of
property, change in ownership shall mean any tranufe. ~f title to the subject premises, whether direct or
indirect, which shal! include, bu: not be limited lo, by victv ~f the generalily thereof, an option to pur-
chase contained in a lease or in a separate document, a changz of ownership of more than ten percent of
the corporate stock whether common or preferred, if the borrower i s corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in a land trust.if *iae borrower is a land trust.
"The meaning of this provision is that there shall be an acceleration of the obliyaiion as set forth in the
Security Instrument in the event of any change in ownership, however said ownership Is held, and
whether or not said change is legal, equitable, or otherwise, whether it be directly or iudicectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

PATRICTA LYNN  gMTRORROWER

WAYNE BRYAN  SMI




