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MIDWEST FUNDING CORPORATION

1029 31T STREET, SUITE 300 949493%

DOUNERS GROYE, JLLINCIS 80315

94349365

LOANNO. 10503041

ove This Line For Recording Date)
STATE OF ILLINOIS
| ' FHA MORTGAGE

FHA CASE NO.

131:7803052 796

("Security instrument”) is given on October 28, 13934 . TheMortgagoris
P \CRISTOFANO, CIVORCED ¥OT SINCE REMARRIED

whose addragsis 3374 ANX STREET,LANSING.,IL
. This Securx in strument is
AIDWEST FUNDING CUSPORATION
is organized and @dsting vnderthelawsof 1L LINOIS , and whose address is
1620 3ist Street, Sut.e 300, Downers Gruve, L 608515

(Lender). Borower owes Lendectw principal sumof Ni1naty Two Thausard Three Huncred
ocollars ana ao0/100

S.$92.300.00 . This debt Is evidenced by Borrower's noto dated the same date as this

(Note®), which proars o:mon:hly paymaents, with the fult debt, it not paid earfier, due and
November 1. 2024, ThizSecurity instrument secures to Lander. (a) the repayment of the debt

60438

the Note, with intorest, and all | ene vals, exmnsionsam!modlﬁcaﬁons. {b) the payment of all other sums,
advanced under P.

LOT 227 ANO THE WEST 15 FEET OF LOT (28 1N SCHULTZ PARK
IN THE SOUTH 1722 OF THME SOUTHWEST 1/4 C€F SECTION 32, TOVASHIP 36 NORIHW, RANGE
15, EASY OF THE TNIRD PRINCIPAL MNERIO[AN, AGCORDING THAT THE PLAT THEREOF
FILED JUNE 1, 1827 AS DOCUNERY 9870668, [v ~AOX COUNTY, ItLINDIS.

. BEING A SUBOIVISION

— $27.50
74913 TrRAaN 8863 11,67,94 15:47:00

#0375 & AP % P {-P49IE5
U0 COUNTY RECORDER

Tax [.D. #:30-32-313-018"
which has the address of 3354 Auu STREET

LANS INC

Stroet} CGry)
iRincie 60438 . ('Propmykddress'); )
(Zp Code}

TOGETHER WITX all the now or hereafter erected on the property, and afl easements, rights,
appurtenances, rems. royalties, mineral, olandgasﬂglusmdpmﬁts.walemgmsandslockandaulbaumsmwof
hereafter a pant of the property. All replacements and addlmatdldsobacovaedbymb&cwky!nstmm All of
the foregoing is referred to in this Security instrument as the "Property.”
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wﬂmﬁﬂmvswsuataamabwuwmdmamewebymwedandhastherightto
mortgags, grant and convey the Property and that the Property is unencumbered,

except for encumbrances of record.
Borrower wartants and will defend generaily the title to the Propatyagakntaﬂddnnandduwads.sumecnoany
encumbrances of record.

o
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over an amount required to pay all outstanding injebtedness under the Noto and this Sec

lnunxwxshwbepaidtotheemkyleoauy entitied thereto.

8. Fees. Lender may collect fees and chargas authorized by the Secretary.

9. Grounds for Accelerstion of Debt.

(a)Douull.Londerrmy.exceptaslitﬂtedbyreguaﬂomlssuedbythoSoc:ezarylnmecaseolpaymemdefauts

require immediate payment in full of ali sums secured by this Security Instrument if:

(l)BonmdefadlsbyfalmlopaylnfwanymanhlypaymemwwbylhisSocumylnarumontpdol
to or on the due date of the next monthly payment, or

Bocro;nerdotawsbyfalhg.lorapedodomﬁnydays.!opodormanyothetobltgauonscorua!nedlnth!s
gcurlty nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

() A8 or part of the Property, or a beneficial interest in a trust owning all or parn of the Property, is soid or
ctherwise transferred (other than by devise or descent) by the Borrower. and

() The Property is not occugied by the purchaser or grantee as his or her principal residence. or the
purdnseragmmeedoessooocupythaﬁoponybmhbmhmueduhasnabeenapptwedln
accordance with the requirements of the Secretary.

{c) No Waiver. It circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not requira such payments, Lender does not waive its rights with respect to subsequent events.

(d) Reguistiz.xs 31 HUD Secretsry. Iri many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case nf payment defaults, to reguire immediate payment in full and torecioso if not TNsSocurity

Instrument doe< nv::- authorize acceleration or foreciosure if not permitted by regulations of the

(e YMortgage Noi lrexed. Borrower agrees that should this Security Instrument and the nole secured thorobynot

be sligitle tor insura’ ce under the National Housing Actwithin 60 DAYS frorn the date hereot,

Lender may, at its opbo’+ 2 notwithstanding anything in Paragraph 9, require immediate paymeint in full of ali

mwedbythis&w./lnsuumAwrittenstalemmdanyumorbedagemdthe&cmarydated

subsequentto 68 DATS from the date hereof, deciining to insure this Secutity Instrument and the
note secured thereby, shall Le fzamed conclusive proof of such ineligiblity, Natwithstanding the foregoing, this
optionmynotbeeuerdseooyw«mwunavalablltyofm::anceIseolelyduotol.endetstaluretoramil

a morngage insurance premium tc th 2 < ecretary.

10. Reinstatement. Borrower has a ight to be reinstated if Lender has required inunediate payment in full because
of Borrower’s falure to pay an amount due 1.aauY tha Note or this Secusity Instrument. This right applies even aftes
foreciosure ings are instituted. To nuinstate tha Security instrument, Borrower shall tender in a lump sum all
amounts required to Borrower's accoum ‘aAxent including. to the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs and vcazcnable and customary attomeys’ fees and expenses properly
associated with thu foreciosure proceeding. Upon re’ntatement by Borrower, this Security Instrument and the
obﬂgaﬁonstrmltsewresMmmahheﬂedasﬂ'udahadnoueqwedkmnedimepaymemnhﬂ However,
Landefbno"aqu*redtopetmammd (i) Lenderiias accepted reinstatement after the commencement of
foreciosure proceedings within mmnmmhdymmmmdammfm -
proceeding, () reinstatement will preclude foreciosure on 2¥ . ent grounds in the future, or (i) reinstatement will
acdversely affect the priority of the lien created by this Security Istfrument.

11. Bosrower Not Relessed; Forbearance by Lender Not a Visiver. Extension of the time of payment or
nndlﬁeauonofamonizaﬂondlhesmwedbythismluszmtugrantedbyl.endenoanysuccessorm
interest of Borrower shall not operate to release the liablity of the or'y) «l Borrower or Botsower's successor in interest.
Lender shall not be required to commence proceedings against any uu.c~ssor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thic Security instrument by reason of any demand
made by the original Borrower or Borrower’s succassors in interest. Any to oearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or romec’y.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sig .e's. The covenaris and agreememnts of

this Security Instrument shall bind and benefit the successors and assigns of Lenoe:-and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint arnv’ saveral. AnyBonwerwrno
wmnﬂssmwlmmmmmuheNow (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of thiv. Security instrument: (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c} agy:ees *™at Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard t(s the terms of this Security
instrument or the Note without that Borrower's consent.
13.wamtommwfahmmlmshulbegivent:y.wiwmnaby
mailing &t by first class mal uniess applicable law requires use of another method. The notice shast "» firected to the
Property Address ¢t any other address Borrower designates by notice to Lender. Any notice to Len fes <hall be given by
first class mail to Lender’s address stated herein or any address Lender designates by nolice to Borroaxy. Any notice
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Seversbility. This Security Instrumemnt shall be governed by Federal law and the law of the
lwwdidioninwﬂchlhe?ropeﬂyisloomed lnthemthatanypravisbnocdamedﬂissmymstmmormo
Note confiicts with applicable faw, such conflict shall not affact other provisions of this Security Instrument or the Note
which can be given sffect without the conflicting provision. To this end the provisions of this Security instrument and the
Nore are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

mmnmammsammwﬂauymwmmmmwmmmmd .

roperty.
tenant of the Praperty 10 pay the rents (o Lender or Lender' s ageris. However, prior to Lender’s notice to Bormower of -
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents -
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constites an:~
absolute assignment and not an assignment for additional security only. :-

if Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustoe
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lendet shall be entitied to
coltect and receive ait of the rents of the Property; and (¢) each tenant of the Property sha!l pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents ard has not and will not perform any act that would
provern Lender from exercisiag Rs rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may Go so at any lime there is a breach. Any
ooignrmont of ronts of the Property Snall torminate when the dobr sa0ured by (1 Securty IHsument 1 okt

t e t X
:‘s“slomnm mzvom'loww by Security Instrument is paid in full 2/01
ISC/FMOTL/ /0091 /(2-91)-L PAGE 30F ¢
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