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MORTGAGE

THIS MORTGAGE {‘‘Security Instrument’”) is given on October 28, 1994. The montgagor is DENISE LANGLOIS,
A DIVORCED PERSON NOT SINCE REMARRIED (*‘Borrower™'). This Security Instrument is given to STM
Mortgage Company, s Texas Corporation, d/b/aThe Chief Financlal Group, which Corporation is organized and
existing under the laws of the State of Texas, and whose address is 1250 Mockingbird Lane, Suite 600, Dallas,
TX 75247 (*‘Lender’’). Barrower owes Lender the principal sum of One Hundred Four Thousand and No/100
Dollars f11.5. $104,000.00). This debt is evidenced by Borrower’s note dated the same date as this Security
fnstument (*Note'"), which provides for monthly payments, with the full debr, if not paid earlier, due and pay-
able on November 1, 1999, This Security Instrument secures to Lender: (a} the repaymem of the debt evidenced
by the Note, vith interes), and all renewals, exiensions and modifications of the Note; (b) the payment of all
other sums, *vith interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and
(c) the performarie of Borrower's covenanis and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey o Lender the following described property

located in COOK Couaty, lllinois:

LOT 147 IN BRICKN AN MANOR FIRST ADDITION UNIT NO.1, BEING A SUBDIVISION OF
PART OF THE EAST 45LF OF THE SOUTHEAST QUARTER OF SECTION 27 AND PART OF THE

Ly

WEST HALF OF THE WisT HALF OF THE SOUTHWEST QUARTER OF SECTION 26, TOWNSHIP

Aoy 42 NORTH, RANGE 11, EACT C¢ THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED NOYTMBER 18, 1959 AS DOCUMENT NUMBER 17715807, AS
\Q AMENDED BY A CONSENT RECORLED AS DOCUMENT NUMBER 17817105, IN COOK COUNTY,

ILLINOIS.

TAX ID # 03-26-309-010, WHEELING TOVNSpIP

PROSPECT té’

which has the address of 705 GREENWQOD, MT MISPEOW IL 60056 (*‘Propeny Address'’):

L8S0S606

TOGETHER WiTH all the improvements now or hereafier erected on the propeny, and nll easements,
appurtenances, and fixtures now or aereafter a part of the propenty. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

“*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate bercby conveyed and has the right to
morigage, gran! and convey the Prepenty and that she Propenty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniformm security insirumemt covering real property.

1l
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UNIFORM COVENANTS. Borrower and Leoder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
:ll:e ;gmclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under

e Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower
shall pay to Lender on thc day monthly payments are due under the Note, until the Note is paid in full, a sum
(“*Funds"") for: (a) ycarly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property: (b} yearly leaschold payments of ground rents on the Property, if any: (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any: (¢} yearly morigage insurance
premiums, if any; and {f) any sums payable by Borrower to Lender. in accordance with the provisions of
paragraph 8, in lieu of the paymemt of mongage insurance premiums. These items are called *"Escrow liems.*”
Lender may, al any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for
a federally relaled morigage loan mav require for Borrower's escrow accouni under the federal Real Estate
Settizment Procedures Act of 1974 as amended from Lime to time, 12 11.8.C. U2601 er seq. (**RESPA’'), uniess
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lender may estimate the amoumt of Funds due on the
basis ¢f current data aml reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender if Lender is such an institution) or any Federal Home Loan Bank. Lender shall
apply the Funds.to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analvrim); the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower inlerest on
the Funds and apnlicable law permits Lender to make such a charge. However, Lender may require Borrower
to pay a one-tinr, charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless ipp'icable law provides otherwise. Unless an agreement is made or applicable law requires
interest to be paia. Zenxder shall not be required to pay Borrower any interest or camings on the Funds.
Borrower and Lendcr .z agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without cluv,e, an amwal aeccouating of the Funds showing credits and debits to the Funds and
the purpose for which eack aobit 10 the Funds was made. The Funds are pledged as additional security for the
sums secured by this Security 'nstrument.

If the Funds held by Lendes-excted the amoumnts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds i accordance with the requirements ot applicable law. If the amount of the
Funds held by Lender at any time ‘s uot sufficient to pay the Escrow Items when due, Lender may so notify
Borrower in writing, and, in such vise Borrower shall pay to Lender the amount necessary to make up ihe
deficiency. Borrower shall make up the dericiency in no more than iwelve monthly payments, at Lender’s sole
discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 10
Borrower any Funds held by Lender. If und=. paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale ot the Propert’, ~vul apply any Funds held by Lender ar the time of acquisition
or sale as a credit against the sums secured by !l 5 Security Instrument.

3. Application of Payments. Unless applicable law rrovides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayiient charges due under the Note; second, 1o amounts
payable under paragraph 2:third, to interest due; fouith, 10 principal due; and last, to any late charges due under
the Note.

4. Charges; Liens, Borrower shzil pay all taxes, asseésaments, charges, fines and impeositions auributable to
the Property which may attain priority over this Security incicyment, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner pruvided in paragraph 2, or if nol paid in thal
manner, Borrower shall pay them oa time directly to the person rwrd payment. Borrower shall promptly furnish
to Lender afl notices of amounts to be paid under this paragraph ' Borrower makes these paymenis directly,
Borrower shall promptly fumish to Lender receipts evidencing tue pay-iznls.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 10 the payment of the obligation secured by the lion ir’a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the 4iza in, legal proccedings which in the
Lender’s opinion operate fo prevent the enforcement of the lien; or {c) secucrs, from the holder of the lien an
agreement satisfactory to Lender subordinating the licn 10 this Security Instturint. If Lender determines that
any pant of the Property is subject to a lien which may attain priority over this Sccuity Instrument, Lender may
give Brryuwer a notice identifying the lien. Borrower shall salisfy the lien or take ‘one or more of the acvions
sct forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvemems now exising or hereafler erected
on the Property insured against loss by fire, hazards included within the term °‘‘extended covirnze™ and any other
bazards, including floods or flooding. for which Lender requires insurance. This insurance /sb-al be maintained
in the amounts and for the periods that Lender requires. The insurance carrier providing ths isurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. I Gorrower fails (0
maintain coverage described above, Lender may, at Lender's option, oblain coverage to protec). ] ciader's rights
in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shail include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give
prompt notice (o the insurance carricr and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. if the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied o the sums secured by this Security Instrument. whether or not then due,
with any excess paid to Borrower. !f Borrower abandons the Propeny, or does nct answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the itsurance
proceeds. Lender may use the proceeds Lo repair or restore the Property or 1o pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posiponc ihe due date of the monthly payments rcfcrruf 10 in paragraphs 1 and 2 or change the
amount of the paymenis. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any in-
surance policies and proceeds resulting from damage to the Propenty prior to the acquisition shall pass to Lender
to the exient of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrumemt and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shat! not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond
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Borrower's control. Borrower shall not dest-oy, damage or impair the Property, allow the Property to rio

or commit waste on the Property. Borrower shall be in dcfaﬂir il any rgrcf‘ei{urc action or ;;’rcocgedingfmwhcr&‘:}
civil or criminal, is begun that in Lender’'s good faith judgement could result in forfeilure of the Property or
otherwise materially impair the lien created by this Security Insirumemt or Lender's security inierest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s goad faith determination, preciudes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Insirument or Lender's security
interest. Borrower shafl also be in defauit if Borrower, during the loan appiication process, gave material false
or inaccurale informmation or stalements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including but not limited to, representations concesning
Borrower's occupancy of the Propenty as’ a principal residence. If this Security Instrument is on a [easchold,
Borrower shali comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the
leasehold and fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrumeni, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceceding in bankrupicy, probate, for condemnation or forfeiture or io enforce
Jaws or regulations), then Lender may do und pay for whatéver is necessary to protect the value of the Property
and Lender’s righis in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attomneys’ fees and entering on the
‘I;ropeny to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o

o so.

Any amorats disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured
by this Security instrument. Unless Borrower and Lender agree 1o other terins of payment, these amounts shall
bear interest frum-the date of disbursement ai the Note rate and shall be payable, with interesi, upon notice
from Lender to [orower requesting payment.

§. Mortgage Ins>race. If Lender required mortgage insurance ay a condition of making the loan secured
by this Security Initvioal, Borrower shall pay the premiums required to maimain the insurance in effect. If,
for any reason, the moitgugz insurance ceverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums requirid to obtain coverage substantially equivalem o the morigage insurance previously
in effect, at a cost substantialty, equivalent 1o the cost to Borrower of the mortgage insurance previously in effect,
from an allernate mongage irsurer approved by Lender. If substantially equivaient morigage insurance coverage
is not avaitable, Borrower shail puy to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Burrower when the insurance coverage lapsed or ceased 10 be in effect. Lender
will accept, use and retain these pay-aents as a [oss reserve in fieu of mortgage insurance. Loss reserve payments
may no longer be required. at the optioi »f Lender, if morngage insurance coverage (in the amoumt and for the
period that Lender requires) provided ty an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums requireu (o mainlain mortgage insurance in effect, or to provide a loss reserve,
untii the requirement for mortgage insurance’ ~nds in accondance with any wrilten agreemen! beiween Borrower
and Lender or applicable law.

9. Inspection. lender or its agent may pukc reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time o! or rsior 10 an inspection specifying rensonable cause for the
inspection.

pio. Condemnation. The proceeds of any award or cl2im for damages, direct or consequential, in connection
with any condemnation or other laking o’ any pan of t«e Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid le Lender.

In the evemt of a total taking of the Property, the proseeds shall be applied to the sums secured by this
Sccurity Instrument, whether or not then due, with any excess puic to Borrower. In the event of a partial 1aking
of the Pioperty in which the fair market value of the Property’ i'nmediately before the taking is equal to or
greater than the amount of the sums secured by this Security Inst»inent immediately before the 1aking, unless
Borrower and Lender otherwise agree in wriling, the sums secured by tuic Security Instrument shall be reduced
by the amoumt of the proceeds muitiplied by the following fraction: a) tae 1otal amount of the sums secured
immediately before the taking, divided by (b) the fair market value of thu-Property immediately hefore the taking.
Any balance shall be paid to Borrower. In the event of a partial taking o( 5 Propenty in which the fair market
value of the Properly immediately before the taking is fess chan the amousnt Sf the sums secured immediately
before the inking, unless Borrower and Lender otherwise agree in writing or nless applicable law otherwise
provides, {tihe proceeds shall be applied to the sums secured by this Security Instriment whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bo.row=s that the condemnor
offers 10 make an award or settle a claim for damages, Borrower fails 1o respond 1o Leader within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, as iz option, either (o
(r}:storation or repair of the Property or to the sums secured by this Security Instrument, ~whrsher or not then

ue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to J:nm::ipal shall not
extend or postpone the due date of the monthly paymentis referred to in paragraphs 1 and 2 i change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor
in interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors
in intcrest. Lender shall not be required to commence proceedings against any successor in intcrest or refuse
to cxtend time for paymemt or otherwise modify amortization of the sums secured by this Securily Instrument
by reason of any demand made by the acriginal Borrower or Borrower's successors in imieresi. Any forbearance
by Lfindﬂ in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security lostrument shall bind and benefil the successors and assigns of Lender and Borrower, subject
1o the provisions of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument
only to mortgage, grant and convey tha: Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligatzd to pay the sums secured by this Security Instrument; and (c} agrees
that Lender and any other Borrower may agree to cxiend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the Ioan secured by this Security Instrumemt is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge 10 the permitted limit; and (b) any sums already collecled from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduciion will be treated us a partial prepayment without any prepayment charge under the Note.
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14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The natice shall be
directed to the Property Address or any other address Borrower designales by notice 1o Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender desig-
nates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been
given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security fnstrument and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrurnent.

17. Traunsfer of the Property or a Benelicial Interest in Borrower. If all or any pan of the Propeny or any
inicrest in it is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of ail sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shalt give Borroawer notice of accelerntion. The notice shall provide
a period of not'less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secved by this Security Instrument. [f Borrower fails to pay these sutns prior to the expiration of
this period, Lend<: may invoke any remedies permitted by this Security lnstrument without further notice or
demand on Bonoyer

I18. Borrower s /;ht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of thi. Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such
other period as applicatic. jaw may specify for reinstatement) before sale of the Propenty pursuamt to any power
of sale containied in this” Secerity Instrument; or (b) entry of a judgment enforcing this Security I(nstrument.
Those conditions arc that Forower: {a} pays Lender all sums which t(hen would be due under this Security
Instrument and the Note as i7uo acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses ‘acurri:d in enforcing this Security Instrument, including, but not litnited to,
reasonable attorneys’ fees; and {c) rabC: such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender’s rights in the Property and Borrower’s abligation 1o pay ihe sums secured
by this Security Instrument shall continy: uichanged. Upon reinstalement by Borrower, this Security Instrument
and the obligations secured hereby shal. remain fully sffective as if no acceleration had occusred. However, this
right to reinstate shall not apply in the case nf acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, \The Note or a partial interest in the Note (iogether with this
Securnny Instrument) may be sold one or more <ines without prior notice to Borrower. A sale may result in a
change in the entity (known as the *‘Loan Scivic:r™) that collects monthly payments due under the Note and
this Security Instrumemt There alsc may be one or saove changes of the Loan Servicer unrelated 10 A sale of
the Note. If there is a change of the l.oan Servicei, Borrower will be given written notice of the change in
accordance with paragraph 14 above amd applicable law. 1he notice will state the name and address of the new
Loan Servicer and the address to which payments shev's ‘be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or peimi. the presence, use, disposal, siornge, or release
of any Hazardous Subsitances on or in the Property. Borrower slall not do, nor allow anyone else to do, anything
affecting the Property that isin violation of any Environmental Law. The preceding two sentences shall not apply
to the prescnce, Use, or storage on the Property of small quantitics of 'Iazardous Substances that are generally
recognized to be appropriate to normal residentinl uses and to maint¢pance. of the Property.

Borrower shall promptly give Lender written notice of any inveshgation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pany involviog the Property and any Hozardous
Substance or Environmental Law of which Borrower has actual knowledge. if uriower leamns, or is notified by
any governmental or regulatory authority. that any removal or other remediatic:»—of any Hazardous Subsiance
affecting the Property is necessary, Borrower shalf promptly take all necessary 'emsdial actions in accordance
with Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Subsiances’ are those substances derines’ us woxic or hazardous
substances by Envirommental Law and the following substances: gasoline, kerosene, clher flammable or toxic
pewroleum products, toxic pesticides and herbicides. volatile solvents, malerials c(catrovng  asbestas or
formaldehyde, and radioactive materials. As used in this paragraph 20, ‘'Environmental Law''iarans federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety o7 onvironmental
Pproiegiion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph
17 unless applicable law provides otherwisz), The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which
the defauli must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Insirument, Foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclasure proceeding the nomn-existence of 8 default or any other defepse of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may requirc imimediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Insirument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowor waives alt right of homesiead in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and reccrded together
with this Security Instrument, the ccvenants and agreemems of each such rider shall be incorporated into and
shall amead and supplement the covenants and agreements of this Security Instrumesnt as if the rider(s) were
a part of this Security Instnmment. [Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider D 1- 4 Family Rider
D Graduated Paymem Rider D Planned Unit Development Rider D Biweekly Payment Rider

El Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other:

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with it.

LQ\%VIA/L . (Seal)
DEN]SE LA.V\YL '.)IS/ -Borrower

Witness

[Space Below This Line For Acknowledgment}
STATE OF ILLINOIS ;
18
COUNTY OF {l&’ﬂ L/ }
L Mﬂ{ 2T . Dillen . Notary Public in and for said county and state do hereby
ce Denisc
personally known to me to be the same person(s) name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that < he signed and delivered the sald insirument as
F; free and voluntery act, for the uses and pu es therein set forth.
leeqmdq‘OFggﬁw I, this _ A §+h TR BEX 199 .

NOREEN T DILLON __Wféé_/a___

My Com Ea % 1 =, State of lllinois Natary Public
I

:pms 4[2!95

This instrument was prepared by: STM Mortgage Company,a Texas corporation, d/b/aThe Chilef Financial Group,
1870 Raoselle Road, Suite #107, Schaumberg, IL 60195,
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THis BALLOON RIDER is made this 28th day of October, 1994, and is incorporated into and shall be deemed
to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the *‘Securily Instrument'') of
the same date given by the undersigned (the ‘‘Borrower’'}to secure Borrower's Note to STM Mortgage Company
d/b/a The Chlef Financial Group, a Texa; Corporation (the ‘‘Lender’) of the same date and covering the
property described in the Security Instrumeat and Jocated at:

705 GREENWOOD, MT POSPECT, IL 60056
{Property Addressi

The interest rate stated on the Note is called the *‘Nole Rate.’’ The date of the Note is called the *'Note
Date.’” } understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrumem and this Rider by transfer and who is entitted to receive paymenits
under the Note is called the **Note Holder.""

ADDITIONAL COVENANTS. In addition to the covenanis and agreememts made in the Security Instrument,
Borrower and Lender funher covenant and agree as follows (despite anylhing to the contrary contained in the
Securily Instrument or the Note):

1. CONDITIOM AL RIGHT TO REFINANCE

At the wuuriy date of the Note and lfecurity Instrument (the ‘‘Maturity Date’'), I will be able to obiain a
new loan (‘'Mew Zoan'') with a new Maturity Date of November 1, 2024, and with an inierest raie equal to the
“*‘New Note Ratc’ avtermined in accordance with Section 3 below if all the conditions provided in Sections 2
and 5 below are met /e ‘‘Conditional Refinancing Option'*). If those conditions are not met, [ understand chat
the Note Holder is »ind.r no obligation 1o refinance or modify the Note, or to exiend the Maturity Date, and
that [ will have to repay (o0 Note from my >wn resources or find a lender willing to lend me the money o repay

the Note.

2, CONDITIONS TO OPTION

If 1 wamt 10 exercise the Craditional Refinancing Option at maturity, certain condilions must be mel as of
the Maturity Date. These conditiors, are: (1) I must still be the owner and occupant of the property subject to
the Sacurity Instrument (the “'Propeiv'’); {2) | must be current in my monthly payments ancP cannot have been
more than 30 days late on any of (ne 12 scheduled monthly pauyments imnwdiatcr; preceding the Maoturity Date;
(3} no lien against the Property (excepl in: taxes and special assessmenis not yet duc and gayablc) other than
that of the Security lostrument may e ist; (4) the New Note Rate cannot be more than 5 percentage poinis
above the Note Rate; and (5) I must makc 4 written request to the Note Holder as provided in Seclion 5 below,

3. CALCULATINGTHE NEW NOTE RA'[
The New Note Rate will be a fixed rale ofirierest equal to the Federal National Morngage Association’s

required net yield for 30-year fixed rate mo tgages subject to a 60-day mandatory delivery commitment, plus one-
half of one percemage point (0.5%), rouncled to ihe sicavest one-eighth of one percentage point (0.123%) (the
“*New Note Rate’’). The required net yield shall be ile applicable net yield in effect on the date and 1ime of day
that the Note Holder receives nolice of my eleclion “ic exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder willdriermine the New Note Rale by using comparable
information.

4. CALCULATINGTHE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculited in Section 3 abovr i not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above 7cc satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay i=~%ull (a) the unpaid ?rincipal. plus (b)
accrued but unpaid interest, plus {c) all other sums [ will owe under he Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as reghircd under Section 2 above), over the
term of the New Noie at the New Note Rate in equal monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month until ihe Piew Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maivsity Date and advise me of
the principal, accrued but unpaid interest, and all other sums | am expecied to owe on the Maturity Date. The
Note Holder also will advise me that [ may exercise the Conditional Refinancing Optiu if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the name,
title and address of the person representing the Note Holder that 1 must notify in-ureor. 1o exercise the
Conditional Refinance Option. If | meet the conditions of Section 2 above, | may exercisc tne Conditional
Refinancing QOption by notifying the Note Holder no later than 45 calendar days prior to the Ma’urity Date. The
Note Holder will calculate the fixed New Noie Rate based upon the Federal National Morigies Association’s
plicalsie published required net yield in effect on the date and lime of day notification is receivea by the Note
:foldcr and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note” Holder with
accepiable proof of my required ownership, occupancy and property lien status. Before the Maturity Date the
Note Holder will advise me of the new iuterest rate (the New Noie Rate), new monthiy payment amount and
a date, time and place at which 1 must appear to sign any documenis required to complete the required
refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with
updating the litle insurance policy, if any

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Bailoon Rider.

__ 1Seal)

-Barrower
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