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MORTGAGE

THIS IS A F5ST MORTGAGE. LOAN NUMBER: 02980221
THIS MORTGACZ SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “aALANCE {(INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDI:R'S OPTION THE SECURED NOTE MAY B8E RENEWED OR

RENEGOTIATED.

al. i OEFINITIONS OF WORDS UGED IN THIS MORTGAGE
[ U

q

{A) Security Instrument. This Nortgage, which is dated OCTOBER 27, 1994,
will be called the "Security Instrument’

(8} Borrowsr. MARIAN PLATA 1NL BOZENA TOKARSKA-PLATA, HUSBAND
AND WIFE

somestimes will be called "Borrowur” snd sometimes simply " or "me”

{C} Lender. WORLD SAVINGS AND LOAN ASSOC/2f!'ON, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = * = ®= = = = = ([ ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender." Lender is a Federal Savings »«d _Losn Agsociation which ls
orgsnized and exists under the laws of the Unitad States. Lender's adrass is 1801

HARRISON STREET. OAKLAND., CALIFORNEA ©94812.

{D) Note. The note signed by Borrowsr and having the same dalc iz this Security

Ingtrument will ba cslisd the “"Note" The Note shows that | owz Lender US.
$110,000.00 plus interest | have promised to pay this debt in monthly Jayments snd

to pay the debt in full by NOVEMBER 01, 2024 . The maximum sggreg=t.  principal
sum secured by this Security Instrument is $137,500.00.

{(E} Property. The property that is degcribed below in Saction ! entitled "Description
of the Property” will bs called the “Property.”

{F} Sumsa Seowad. The amounts described below in Section I} sntitted “Borrower's
Transter of Rights in the Property” sometimes will be called the "Sums Secured.”

(@) Person. Any person. organization, governmental authority or other party will be
called "Person”
. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

{ mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of thia Security instrument This means that. by signing this Security Instrument. | am giving
Lender those rights that are stated in this Security instrument and slso those rights that the
law gives to (enders who hoid mortgages on real property. | sm giving Lender these rights to
protect Lender from possible lossas that might result if | fall to:
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Lender and any changes to the Secured Notes made with the written consent of Lender;

i) pay, with intersst. any amounts that Lender gpends under Peragraphs 2 snd 7
below to protect the velue of the FProperty and Lender's rights in the Property; snd

i) keep all of my other promises and agresments under thig Security Instrument,
the Secured Notes and any changes to the Secured Notes made with the written consent of
Lender.

i DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

{ The prcperty whu:h is located st 7650 WEST BERWYN CHICAGO, 1L
Bosse.uhn-b L R R B I I B NN T R R I I I B Th‘lm
description of the Property is attached as Exhibit "A“ which is made a part of this Security
Instrument This Property is calles the "Described Property.”

REAL ESTATE INDEX NUMBER VoL
12-12-118-016-0000

iii /AY buildings snd other improvements that sre located on the Described

Property;
{lil Al figns in other property that | have as owner of the Daeascribed Property.
These rights are know: =3 saseinants, rights and appurtenances attached to the Property;

fiv)  All rants or roysities and other income from the Described Property;

v} AN mineral, ril and gas rights and profits, water rights and stock that are part
of the Described Property;

{vi} Al rights that ] have in the land which lies in the streets or roads in front of,
behind or next to, the Described Srorerty;

{vit Al fixturas that are oV Or in the future wiil be on the Described Property or
on the property described in subsecticn /¢, of this Section;

tviiiy Al of the rights and progerty-described in subsections (i} through (viii of this
Section that ) scquire in the future:
{ix) Al repiacements of or additiors ‘0 the property described in subsections (i)
through (vii) of thia Section; ard
{xt Al of the amounts that | pay to Lender :'nder Paragraph 2 beslow.

V. BORROWER'S RIGHT TOC GRANT A SECURITY PITEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHIP. ZF THE PROPERTY

i promise that [i} ! lawfully own ths Property; (il | hava the right to mortgage, grant
and convey the Property to Lander; and (i) there ars nc owv’ending clasims, charges, liens or
encumbrances against the Property, except for those which sre &’ sublic record

| giva a gensral warranty of title to Lender. This means the’ [-v:ill be fully responsible
for any losses which Lender suffers because someone other than mycelf has some of the
rights in the Property which | promise that | have. | promise that | will defend my ownership
of the Property against any cisims of such rights.

COVENANTS

{ promise and | agree with Lender as foilows
1 BORROWER'S PROMISE TO PAY

! wil pay to Lender, on time, ali principal and interost due under the Secured Notes
and any prepayment and late charges due under the Sacurad Notes

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrowsr's Obligations
i will pay all amounts nescessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
pramiums (if snyl.

{8} Escrow Accounts
tit Borrowar's Obligations
if Lender gives me written notice to do so. | will pay the smounts in

Paragraph 2(A) sbove to Lender, unless the applicabls law raquires othwrwise. | will maske thess
payments on the same day that my monthly payments of principsl and interest are due under
the Secured Notes.
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each I Eomardd ol /b s 24apdbrd 2o be the sum of e

{8 One—twelfth of the estimated yesarly taxes and asssssments on the
Property which under the applicabile law may be superior to this Security Instrument; plus

ib) One—twelfth of the estimated yearly leasehold paymernts or ground rents
on the Property. if any. plus

c) One-twelfth of the estimated vyearly premium for hazsrd insurance
covering the Property; plus

{d) Cne-twaealifth of the estimated yearly premium for mortgsge insursnce, if

following:

any.

i will giva Lender all notices or bills that | receive for the amounts dus under
this Paragraph 2.

il Lender's Obligations

if | make my payments to Lender, Lender will estimate from time to time my
yearly taxes, hazard insurance premiums, assessments, iessehold payments, ground rents and
mortgage insurance premiums, which items will be called the "Eacrow items.” Lender will use
axisting assessments and bills and reasonabls estimates of future sssessments and bills to
estimate th4 Sscrow Rems. The amounts that | pay to Lender for Escrow Items under this
Paragraph 2 will be called the "Funds."

Londer may hold the Funds. Except as described in this Peragraph 2, Lender
will use the Funds jo pay the Escrow items. Lender will give to me, without charge, an annual
statement of Funus ectivity.

Lender may not charge me for holding or keeping the Funds. for using the
Funds to pay Escrow 'ce'ns. for snalyzing my payments of Funds, or for receiving verifying
and totaling assessment< and bhills. However, Lender may chsrge me for these services if
Lender pays me interest on tres Funds and if the law permits Lender toc make such s charge.
Lender will not be requirad ‘o /pay ms any interest or ssrnings on thas Funds unless either (a)
Lender and | agree in writing, at o time ! sign this Sscurity inatrument, that Lender will pay
interest on the Funds; or (b} the \aw requires Lender to pay interast on the Funds.

(il Adjustments to ths {ur.ds
if Lender's estimates o¢ tw Escrow items sre toco high, the amounts that | pay

under this Paragraph 2 will be tao large.

If s axcess of Funds remais ifter all Escrow items have been paid and if |
am keeping sl of my promises and agreemonts. made in this Security Instrument, then | will
have the right to have the excess amount refinred directly to me, if it exceeds $25.00, or
credited to my future monthly payments of Funds A:ny refund or credit to which | sm entitied
will be made once a yesr.

If, at the time payments of Escrow Yerw are due, Lender has not received
enough Funds to make those paymaents, | will pay to/lender whatever additionsl amount is
necessary to pay the Escrow items in full. | must pay that saditional amount in one or more
payments 2s iLender may raquire.

When | have paid all of the amounts dus undel Vin Secured Notes and under
this Security instrument, Lender will promptly refund to me any Funds that are then being held
by Lendar. If, under Paragraph 27 below. Lender acquires the Property or the Property is
soid, then immediately bafores tha acquisition or sale, Lender will use any Funds which Lender
is holding at that time to reduce the Sums Sscured

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law raquiras otherwise, Lender will ly sach of my pa;meonts under the
Secured RMotes and under Paragraphs 1 and 2 above in the following orue -ond for the

toliowing purposes:

First, to pay prepayment charges due under the Secured Notes:

Second, to pay any advances due to Lender under this Security Instrument:

Third, to pay the amounts due to Lender under Paragraph 2 above;

fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last. to pay late charges due under the Secured Notes.
4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taxes, assessments and any other charges and fines thst may be imposed
on the Property and that may be superior to this Security Instrument

| will also make payments due under my lease if | am a tenant on the Property snd |
will pay ground rents {if any) due on ths Property. | will pay thess amounts either by making
the payments to Lender that are described in Paragraph 2 sbove or by making the paymenis
on time to the Person owed them.

i
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not beer fuifMed is known as a llen. | will promptly pay or satiafy “all flens against the
Property that may be superior to this Security Instrument Howsver, this Security Instrument
does not requirs me to satisfy a superior lien if: (A} | agree, in writing. 10 pay the obligation
which gave riss to the superior lien snd Lender approves in writing the way in which | agres
to pay that obligation; or {B) in good faith, | argue or defend agsinst the superior lisn in a
lawsuit so that, during the lawsuit, the superior fien may not be enforced and no part of the
Property must he given uu; or {0} | secure from the holder of that other lisn sn sgreement,
approved in writing by Lender, that the lien of this Security Instrument is superior to the lien
held by thst Person f Lender determines that any part of the Property is subject to a
supsrior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien or tske one or more of the sctions set forth shove within 10 days of the
giving of notice.
s, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my scole cost and expenss, ! will obtain and maintain hazard insurance to cover aj
buildings and other improvements that now are or in the future will be focated on the
Property. The insurance must cover loss or damage caused by fire, hszards normally covered
by "sxtended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance muat be in the amounts and for the periods of time required by
Lender. | may choose the inesurance company but my choice is subject to Lender's approval
Lender muy ~ot refuse to approve my choice unless the refusal is reascnable. All of these
ingsurance po'cias and renewals of the policies must include what is known as a Stendard
Mortgages Clavia to protect Lender. The form of all policies snd renewals must be
acceptable to Ledir. Lender will have the right to hold the policies and renewais. If Lender
requires, | will prurotly give Lender all receipts of paid premiums and renewal notices that |
receive.

¥ |} obtain sarthuake insurance, any other hazard insurance, credit life snd/or disability
insurance, or any other insurance on or relsting to the Property or the Secured Notes and
which are not specifically ‘reguired by Lender, | wili name Lendar as loss payes of any
proceeds.

If there is a ioss or dsmage to the Property, | will promptly notify the proper
insurance compsny and Lender. It! £o not promptly prove to the insurance compeny that the
logs or dsmage occurred, then Lendsr may do so.

The amount paid by tha insurancZ Zompany is calied "Procaeds.” Any Proceeds received
witl be applied first to reimburse Lender for costs and expenses incurred in connection with
obteining the Proceeds, and then, at Lender's oplion and in the order and proportion as Lender
may determine in its sole and absoWts disuratinn, regardiess of any impairment or lack of
impairment of security, as foliows: (A) to the ex.ent sllowed by applicable law, to the Sums
Secured in 8 manner that Lander dstermines and/rr ‘3) to the payment of costs and expenses
of necessary repairs or to the rastoration of tre Froperty to s condition satisfsctory to
Lender, such sppiication to be made in the manner anu . the timas as determined by Lender.

if | abandon the Property or If | do not answer within 30 days, a notice from Lender
stating that the insurance company has offered to settle & clasim, Lander may collact the
Proceeds. Lander may use the Procseds to repair or rastory thv, Property or to pay the Sums
Secured The 30-day period will begin when the notice is givea

if any Proceeds are used to reduce the amount of principr. which | owe to Lender
under the Secured Notes, that use will not delay the dus dats or (ngige the smount of any
of my monthly payments under the Secured Notes and under Parsgriphs ! and 2 sbove
However, Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragraph 27 balow, afl of ‘nv rights in the
insurance policies will belong to Lender. Also. all of my rights in any proceecs ~wvhich are pasid
because of damage that occurred before the Property is acquired by Lencer or soid will
beiong to Lender. Howaver, Lender's rights in those proceeds will not ba griatur than the
Sums Securad immediately before the Property is acquired by Lender or sold

If | am required by Lender to pay premiums for mortgage insurance, 1 wiil pay the
premiums until the requiremant for mortgage insurance ands according to my written
agreement with Lender or according to law.

8, BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

! will keep the Property in good repsir. | will not destroy or substantisily change the
Property and | will not aliow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materisls and hazardous waste lawe | will
not use, generate, manufacture or store any hazardous materials or hazsrdous waste on, under
or about the Property. | will indesmnify, defend and hold harmiess Lender and its employeos.
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hszardous waste or any other hazsrdous materisls
claim if | do not own but am a tenant on tha property, | will fulfill my obligations under my
iease. | aiso agree that, if | acquire the fes title to the Property, my lesss interest and the fee

titlte will not merge uniess Lender agrees to the merger in writing

MDRTGAGE-ADJUSTASLE n
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If: (A} | do not kesap my promises and Instrument, or
(B} someone, including me. begins a legal proceodang that may mgniﬂcantly affect Lender's
rights in the Property (such as a legsl proceesding in bankruptcy. in probats, for condemnation
or to enforce laws or reguistions), then Lender may do and psy for whatever is nscessary to
protect the Lender's rights in thy Propsrty. Lender's actions may include sppearing in court,
paying reasonable sttorneys’ fees and entering on the Property to maka repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
undar this Paragrsph 7. Lender daes not have to do s0. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security instrument

f will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effact under the Secursd Notes which have not been paid |
will pay thoss amounts 0 Lender when Lender sends me & notice requesting that | do so.
Interest on azzih amount will begin to accrue on the date that the smount is advanced by
Lendar. However, Lender and | may agree in writing to terms that sre different from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lerier and others suthorized by Lender, may enter upon snd inspect the Property.
They must ao so in a reasonsble manner and at reasonsble times. Before or at the time an
inspection i <nyde, Lender must give mea notice stating a reasonsble purpose for the

inspeaction

8. AGREEMEN ' ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Leszde: all my rights: (A) to procesds of all swards or claims for damages
resulting from condemiaiion, eminant domain or other governmental taking of all or any part
of the Property; and (| 1o proceeds from a sale of all or any part of the Property that is
made to avoid condemnatio’, sminent domain or other government tsking of the property. All

of those procseds will be pac 0 Lender.

If ali of the Property is tken. the procaeds will be used to raducs the Sums Secursd
if any of the proceeds remain afior Yhe amount that | owe to Lender has been pald in full,
the remaining proceeds will he psid < me Unless Lender and | agree otherwiss in writing, if
only a part of the Property is teken, thz umount that | owe to Lender will be raduced only by
the amount of proceeds multiplied by the foliowing fraction: {(A) the total amount of the Sums
Secursd immadiately bafors the taking, divied by (B} the fair market value of the Property
immadiately before the taking The remainder of tha proceeds will be paid to me.

if | sbandon the Property or if | do not zisyver, within 30 days, &8 notice from Lender
stating that a governmentsl authority has offered (o 'make a payment or to settie a claim for
dlmagee, Lender has the authority to colisct the proreafs. Lender may then use the procesds
to repair or restore the Property or to reduce the Surms Securad The 30-day period will

begin when the notics is given

If any proceeds are used to reduce the smount ot p/incipal which | owe to Lender
under the Secured Notes, that use wilf not deisy the due dstd o change the amount of any
of my monthly psyments under the Secured Notes and under Priagraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENCER'S RIGHTS
{A) Borrower's Obiigations
Lender may allow a Person who tskes over my rights and oullgrinans subject to
this Security Instrument to delay or to change the amount of the mondly payments of
principal and interest due undar the Secursd Notes or under this Security Insirument Even if
Lender does this, however, that Person and | will both stil be fully obligasted inder the
Secured Notes and under this Security instrument

Lender may aliow those delays or changes for a Person who tskes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes

or under this Sacurity Instrument, even if Lender is requested o do so.

(B) Lender's Rights
Even if Lender doas not exercise or enforce any of its rights under this Security

ingtrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the

Ssecured Notes and under this Sacurity Instrument

w
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RIGHTS OR OBLIGATIONS
Any Person who tskes over my rights or cbligstions under this Security instrument will

have all of my rights and will be obiligated to keep all of my promisss and sgresments made
in this Security Instrument. Similarly, eny Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep sll
of Lender's agresmoents made in this Sacurity Instrument.

it more than one Person signs this Security instrument as Borrower, sach of us is fully
obligated tc keep all of Borrower's promises and obligations contained in this Security
instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that any one of us may be required to
pay all of tha Sums Secured.

12. MAXIMUM LOAN CHARGES
if the loan secured by this Security Inatrument is subject to a law which sets maximum

losn charges, and that law is finally intsrpreted so that the interest or other loan charges
collected or to be coilacted in connaction with the loan sexceed permitted limits, then: (A} any
such losn charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B) any sums already coliected from Borrower which exceeded permitted
limits will bsrefunded to Borrower. Lender may chooss to make this refund by reducing the
principal cw=. under the Secured Notes or by making a diract psyment to Borrower. If a
refund raduces  principal, the reduction will be treasted as a partial prepsyment without sny
prepayment chirgs under the Secured Notes.

13. LEGISLACICe! AFFECTING LENDER'S RIGHTS
if a changs \» 7oplicable Iaw would make any provision of ths Secursd Notes or this
Security Instrument wuier(orcesbte, Lender may require that | make immediate payment in full

of all Sums Secured by thiz Sacurity Instrument

14. NOTICES REQUIRED UNDFR THIS SECURITY INSTRUMENT

Any notice that must o2 given to ms under this Security Instrument will bs given by
delivering it or by mailing it by fiisi class mail uniess applicable iaw requires use of another
method The notice wil! be addressed to me at 7660 WEST BERWYN, CHICAGD, 1iIL
Boess - ”» ”» - » - ”» "» - - » - - ”» -» - » ”» - - -» -» » » [ 3 ”» » » ”» »
A notice will be given to me at w1 aternative address if | give Lander a notice of my
alternative address. | may designate civ/ one mailing address at a time for notification
purposss. Any notice that must be given t> Lender under this Security Instrument will be given
by mailing it by first class mail to Lender’s addrass stated in Section L{C) above entitied,
*Definitions of Words Used In This Mortgagy" 'mless Lender givas me notice of a different
address. Any notice required by this Security instrument is given whon it is mailed or when it
is delivered according to the requirements of this P agraph 14 or of spplicable law.

18, GOVERNING LAW; SEVERABILITY
This Saourity instrument and tha Secursed /izies shall be governed by and

construed under federal lew and federal rules and reguis’ions including those for federal
savings and ican sssociations, culisd "Fadersl Law.” In {7e wvant that any of the terms or
provisions of this Sacurity Instrument or the Securad Notes aru ‘~terpreted or construsd by a
court of competent jurisdiction to be void, invalid or unenforcest!s. such decision shall affect
only those provisions so construed or interpreted and shall not af{er¢ the remaining provisions
of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY
I acknowledgs the receipt of cne conformed copy of the Secureri Npotes and of this

Security Instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELS'ON OF THE
PROPERTY
If Lendar requires immediats payment in full or if | sbandon the Property, the) Lender,
Parsons authorized by Lender, or a raceiver appointed by a court at Lender's raquesy may: (A}
coliect the rental psyments, including overdus rental payments, directly from the tenants; (B),
enter upon and take possession of the Property; (C) manage the Property. and (D) sign, cancel
and change rental agresments and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i) Lender whether |
have failed to kesp my promises and sgreements under this Security Instrument, or (i) me for
my permission to do so.

If Lendar acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agres that (A) my right to occupy the Property ceasss st the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages. including the loss
of reasonable rent snd the cost of eviction All rentsi psyments collected by Lender or by a
receiver, other than the rent paid by ma under this Paragraph 17, wili be used first tc pay

SDOCSAF (09.10.84/1-94) ADBG MORTGAGE-ADJUSTABLE .
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the costs of colie r fl any part of the rental
payments remains n ar those cons hava paid in fu . the remaining part wiil be used to

reduce the Sums Secured The cosis of managing the FProperty may inchxis the receivers
fess., reascnabla attornsys' fens and the costs of sny necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a 'ransfer of righis to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan mada to me by Lender and which arose or will arise before or after
the dste of this Security instrument These rights to bring legal action may include an action
for breach of contract, fraucl, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds asrising from these rights, as permitted by
applicable law, to Lender. Lender may, at its cption, enforce thess rights in its own name and
may apply any proceads resulting from this assignment to any amount that | may owe to
Lender under the Nota and this Security Instrument aftar deducting any sxpenseas, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents thst may be necessary to enforce this sssignment

19. CLERICAL ERRORS
In tha event Lander at any time discovers that this Security Instrument, the Secursd

Notes or any other document related to this loan, called collactively the “Loan Documents.”
containg ar ecror which was casused by a clerical mistake, caiculation error, computer error,
printing errc: _or similar error, | agree, upon notice from Lunder, to reexacute any Loan
Documents that ore necessary to correct any such error(s) and | siso sgree thet | will not hold
Lender responiible for any damage to me which may result from any such error.

20. LOST, STUFN OR MUTILATED DOCUMENTS
if any of tw loan Diocuments are lost, stolen, mutilated or destroyed and Lender

delivers to me an indum.ficstion in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documun. ‘dentical in form and content which will have the sffect of the
original for all purposus.
. WAIVER OF STATUTTE £.° LIMITATIONS

i will waive, within applicicle law, the pleading of the statute of fimitations as a
dafenge to enforce this Security Instrument, including any obligations referred to in this
Security Instrument or Secured Noiwes.
22. CAPTIONS

The captions and heudings at *-= beginning of each paragraph of this Security
instrument are for reference only and wil nrt be used in the interpretation of any provision
of this Security instrument
23, MODIFICATION

This Security Instrument may be modifiea ~r _amended only by sn agresment in writing
signed by Borrower and Lendour.
24, CONDOMINIUM, COOPIERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, caczerative or planned unit development.
sach of which shaii be caliad the "Project,” and | have an ircernat in the common elements of
the Project, then Lender and | agree that

(A} [f an owners association or other entity, called "Cwviers Associstion,” holds title
to Property for the benafit or use of the Project and its mvavers or sharehoiders, the
Property also includes my interest in the Owners Association ard the uses, proceeds and
benefits of my interest

{B) The following aro called the “Constituent Documents:” (i} The oxciaration or any
other document which created the Project; (i} By—laws of the Owners Assroistion; (i) Code
of regulations for the Project; (iv) Articles of incorporation, trust instrumv.ay or squivaient
document which crestes the Owners Association; (v} The Projects covenants, Conditions and
rastrictions; (vi} Other squivalent documents.

| shall perform all of my obligations under the Constituent Documen:s, including

my obligation to pay. when due, all dues and assessments. If | do not pay the dues and
assassments when due, Lender may. at its option, pay them | will pay to Lender any amounts
which Lender sdvances under this Paragraph 24 according to the terms described in Paragraph
7 sbove.

{C) If the Owners Associstion maintaing, with an insurance company reasonably
acceptable to Lender. a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,' and Lender is provided with svidence of such master or blanket policy,
then {) Lender waives the provision in Psragraph 2(8) above for the monthly payment to
Lender of one—twelfth of the estimated yearly premium instaiiments for hazard insursnce on
the Property. and (i) hazard insurance coverags on the Property as required by Paragraph S
above is deemed to be satisfied to the extent that the required coverage is provided by the

[[8

BDIORG {089.10.04/1-94) ADSH MORTOAGE-ADJUSTABLE
Fage 7 of 10

66005606




o s IO B G SO o P2

hazard insurance coverage. | shall provide & copy of such master or blanket policy to Lender
annually.
in the svent of a distribution of hazard insursnce procesds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common siements, any
proceeds payable to me are hereby assigned and shell be paid to Lender for appiication to
the Sums Secured by this Securily Instrument, with any excess paid to me.

! shall teke such actions as may be reasonsble to insure that the Owners
Association maintains a public linbility insurance policy acceptable to Lender in form, amount
and extent of coverage.

(D} 1 shall not, except aftar notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i) the sbandonment or termination of
the Projact, except for sbandonment or termination required by law in the case of substantial
dastruction by fire or other casusiity or in the case of condemnation, sminant domsin or other
governmental taking: (il any amendment to any provision of Constituent Documents unisss the
provision is for the express benefit of Lender or of lenders generslly; (i} terminstion of
professional mansgement and assumption of self-msnagement of the Owners Association; or
[iv} any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Associstion unacceptable to Lender.

28, FU'RWE ADVANCES
At Borower's request, Lender. &t its option (but bsfore release of this Security

Instrument or ine full reconveyance of the Property described in the Security Instrument) may
lend future advaries, with interest. to Borrower. Such future sdvances, with interest, will then
be additional Sumi= ©ocured under this Security instrument

26. AGREEMENTS < AB0OUT LENDER'S RIGHTS IFf THE PROPERTY IS SOLD OR
TRANSFERRED

Agoeleration of Pl,t[_m“l_gnt of Sumas Secursd., Lender may, st its option, require
immadiate payment in full oi-4’ Sums Secured Dy this Security Instrument if all or any part of
the Property, or if any right in_%is Property, is sold or transferred without Lender's prior
written permission. Lender aisc may, st its option, require immediate payment in full if
Borrower is not & natural Person @0 a beneficisl interest in Borrower is sold or transferred
without Lender's prior written pesirission However, Lender ghall not rsquire immediate
payment in full if this is prohibitad hy 7-ederal Law in effect on the date of the Security
instrument.

if Lender exercises the option to require immediate payment in full, Lender will give
me notice of acceleration If | faii to pay al Sums Secured by this Security Instrument
immadiately, Lander may then or thereafter irvo:e shy remedias permittad by this Security
instrument without further notice to or demand or. me.

Exception to Accslerstion of Payment of Sur.a Secured. If the sale or transfer of
all or any part of the Property. or of a beneficial intarss? in Borrower, if Borrower is not a
naturai Person, is the first one to occur after ths date-of this Security Instrument, Lender will
not exercise the option to accalerate payment in full of 7l Sums Secured snd the losn may

be assumaed if:

0] Lander receives a completed written applicstion fror: */ansferse to evaluate the
creditworthiness of transferse as if a new loan were heing made t. a3 transferee by Lender;

{ii) Lander approves the creditworthiness of the transferae i ariting:

{iid) transferaes makes a cash downpayment sufficient to meet Lerue's then curremt
underwriting standards;

tiv) sn assumption fes, in an amount to be datermined by Lender hut hnr-to exceed
1% of the balance of principal and interest due under the Secured Notes at the 'inte of sale
or transfer of the Property or of the interest in the Borrower) is paid to Lender; and

v the transferse executes an assumption sgresment which is satisfactory to Lender.

The loan may bs assumed under its then existing terms and conditions with ons
exception; the Lifetime Rste Csp may be changed The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the intersst rate in effect on thes dste of s sals or
transfer of the Property or beneficial interest in Borrower plus 5 percentage points, if that
sum exceads the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENOER IF THERE IS A BREACH OF DUTY
It will be called a "Breach of Duty" if (i} | do not pay the full amount of sach monthly

payment on the date it is due: or (i) | fail to parform sny of my promises or agreements
under the Note or this Security Instrument; or liii) any statement made in my spplication for

SD003H (09.10.94/1-94) AQBI MORTGAGE-ADJUSTABLE i
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was materially false or misisading by reason of my omission of certain facts; or fivi | have
made any other ststement toc l_snder in connection with this loan that is materially false or
misleading If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured

i thers is a Breach of Duty by me, the Lender may take action to have the Property
sold under asny spplicsble Fedsral Law, rule or regulation and, where Federal Law is not
applicable, under the law of the stats where the Property is located, which will be called the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not mske a demand for full payment upon a Breach of
Duty, Lender may make a demard for full payment upon any other Breach of Dity.

If there is a Breach of [luty, Lender may siso take action to have a recsiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
ragardiess of the value of the Froperty.

The sile of the Property may be postponed by or at the direction of Lender except
as limited or prohibited by the Applicable Law. If the Property is sold under the Applicable
taw, | agrea inat it may be sold in one parcel | aiso agree that Lender may sdd to the
amount that | = to Lender all isgal fees, costs, sliowances, and disbursements incurred as a
result of the a<'ics to seli the Property, except to the extent that the Applicable Law limits

or prohibits any suci charges.

Lender will app'y the proceeds from the sale of the Property in the following order
A) to a2 Tees, expenscs and costs incurred in connaction with the sale, including trustees’ and
attorneys’ fees, if any; (B) to ill.Sums Secured by this Security Instrument; and (C) shy excess
to the Person or Parsons legsly entitlad to it

28, LENDER'S OBLIGATION T2 DISCHARGE THIS SECURITY INSTRUMENT
When Lander has been pait 71l of the amounts secured by this Security Instrument,
Lender shaii release or cancel this Se.urity Instrument without charge to me except that | will

pay any racordation costs.

29, STATEMENT OF OBLIGATION
To the sxtent sllowed by law, | will gve-'ender a fes for furnishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicsble homestead exempticn i the Property is waived

) QUICK QUALIFYING LOAN PROGRAM

| have qualified for this ioan by making statements of tact which were reliad upon by
Lender to spprove the loan rapiclly. This loan is called 8 "Quic’c Qualifying Losn” | have stated
and | confirm that (A] | do not have any other Quick Qualifyiny Leans with Lender; (B) | have
agreed to not further encumber the Property and do not intsid to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument: and (C) f | am purchasing the Property, all of the turms of the purchase
agreement submitted to Lender sre true and the entire down payment is Zesh from my own

funds.

If sny of the statements of fact that | have made are materisily false o misleading. |
will be in defsuit under the Secured Notes and this Security Instrument If ¢ um in such
default, Lender may. st its option, increase the interest rate and margin subject to e Lifetime
Rate Cap stated in the Secured Notes.

32. OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to quality for this loan |
have stated and confirm that (A) the Property is my persona! snd primary residence; (B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
| will usz me Property as my rgsidence for at least |12 months from the date this Security

hstrumant is recorded.

If any of the statements of fact that | have made are materially faise or misleading, |
will be in default under the Secured Notes and this Security instrument If | am in such
default, Lender may, at its option, increase the interast rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISK

v« (hfs

ts contained In this
official records.

(Seal)
MARIAN PLATA
/b Eﬂ2@¢%$djfﬁﬁgﬂ/// (Sest)
BOZENA TOKARSKA-PLATA
{Seal)
(Seal)
(Seall
{Sesi}

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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UNOFFICIAL.CQRY .

WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0280221

AlLL THAT CEFRTAIN REAL PROPERTY SITUATED IN THE CCUNTY OF COOK
STATE OF JLLI&}IS » » = = = = |, DESCRIBED AS FOLLOWS:

Lot 15 in Slock Kinsey's Higgins Road Subdivision of part Sections
1 and 12, Township 40 North, Range 12, East of the Third Principal
Meridian, Cock County, Illinois according to the Plat recorded
Pebruary 19, 1923 in Boc™ 176 of Plats Pages 40 and 41 as Document

Number 7812269 in Cook Couwrecy, Illinois

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE.

6005606
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i
STATE OF ILLINOIS (_@91,( COUNTY SS:

I, ‘H\ﬂ uncj@fﬁiqm@o' A NOTARY PUBLIC IN AND

FOR SATID COUNTY AND STATE DO HEREBY CERITFY THAT N&QIHN PL/\'T/‘*
AND bozenA  ToARSKA - PLATA . HUSBAND AND

WIFE
PERSONALLY KNOWN TO ME TO BE SAME PERSON(S) WHOSE NAMES(S) SUBSCRIBED

TO THE FOREO0ING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON,
AND AGNOWLEOGH AT 2 THE Y SIGNED AND DELIVERED THE SRID
INSTRUMENT AS  1H0% 1 FREE AND VOLUNTARY ACT, FOR THE USES AND.

PURPOSES THEREIN SET TutTH.

GIVEN UNDER MY HAND AND QFFICIiAL SEAL THIS 2 740 my o OcT.

1951L\

mocm:tssxm EXPIRES: 1,26 a7 f
_ﬁu_r ’Zat&géﬂng/‘-’f

;“:O;p;csAL SEAL"
LIDIA JASTRZEBSKA

¥ ‘!C GTATE OF ILUNOIS
}, fv?T,lf:Y UB 7 IXPIRES 7/26/97 (‘
‘ ot g e DTS j

e
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