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MORTGAGE

THIS MORTGAGE ("Securtiy Instrmment”) is given on  August 27th 1994 . The mortgagor is
Warren Kelly Sr. A Sirgie Man

("Borrower™). This Security Instrument is given to Gredicorp, Inc.

which is organized and cxisting under the laws of the State C€.4'linois » and whose

address is 4520 West Lawrence Ave Chicago, IL 60624
{"L'ender"}. Borrower owes Lender the principal sum of

Fourteen Thousand Nine Hundred Fifty Seven And 15/100—. DwilarstUS.$ 14 957 15 )
This debt s cvidenced by Borrower’s note datéd the same date as this Secariy lnstrumem( Note"}, which provides for

monthly payments, with the full debt, if nct paid earlier, due and payable on

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by ?u Nutc wnh interest, and all rcncwals.
extensions and moadifications of the Note  (b) the payment of all other sums, with interesy. advanced under parugraph 7 lo
prlect the security of this Security Instrument; and (c) the performance of Borrower's covenrats nid agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conve; 0 Lender the following

described property located in Cook County, ilinois:

Lot 21 in Block 2 in Webster Batcheller's Subdivision of that

part North cof the North line of Chicago and Great Western

Railroad of the East 1/2 of that part of the West 1/2 of the South A
Fast 1/4 South of Barry Point Road of Section 15, Township 39

North, Range 13, East of the Third Principal Meridian, in

Cook COunty, Illinois.

2210S6b6

Hiinois 60624 ("Property Address");
|Zp Code|]

LLINOIS-Single Family.-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 9/90 ’mwu i

BRIIL) 82 8
@, sRIL) o012 Amendod 5/91 :ril

VMP MORTQAQE FORMS - (B00:521.7291
6 Punisg on Recycied Paper
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which has the address of 818 South Tripp Chicago \ /E l {Strect. City],
[
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5. Hazard or Property Insurance, Betrowdr shall I\gcp fle ii‘r?prnu'cmc‘;n\r. nbw uzislim'g or herealier erecied on the

- Property insured against loss by fire, hazirds included within the term "extended coverage” and any other hazards, including

Aleads or flooding. tor which Lender requ res insurance. This insurance shall be mainained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld I Borrower fails to maintain coverage described above, Lender may. at Lender’s
oplion, vbtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poticies und renewals shull be seceptable 1o Lender amd shall include s standard morigage clause. Lender
shall have the right 1o hold the polivies anc renewals, if Lender requires, Borrower shall promptly give to Lender all receipty of
paid premiums and renewal sotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss if aot made prompity by Borrower.

Unless Lender and Borrower otherwine agree in writing, insurance proceeds shall be applied to restoration or tepair of the
Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened. H the restoration or
repair is not cconomically feasible or Lencer's security would be lessened, the insurance proceeds shall be applied w the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, 1T Berrower abundons the
Property. or does necanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may collect the msurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums
secured by this Security fastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-@urrower otherwise ugree in writing, any application of procecds to principal shall not extend or
postpane the due date of 16¢ saonthly payments referred to in paragraphs | and 2 or change the amount of the payments If
uidder parageaph 2t the Properiy isaequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acguisi ion shail pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prisi to the acquisition:

£, Uccupancy. Preservation, Mainte:wiice sand Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument aml shall continue to oecuny the Property as Borrower’s principal residence for at teas! one year after
the date ol occupancy, unless Lender otherwise agre.s in writing, which consent shall not be unreasonably withheld. or unless
extenwating circumstances exist which are beyond Berawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorat:, or commii waste_on the Property. Borrower shall be in detault if uny forfeiture
action or preceeding, whather civil or criminal, is begun that in' Lender’s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this-Sccurity Instrument o1 Lender’s security interest. Barrower may
cure such a default and reinstate. as providud in paragraph 18, by-Cuusing the action or proceeding to be dismissed with g ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien creuted by this Security Instrument or Lender's seeurity interest. Borrower shall also be in default if
Borrower, during the toan apptication procsss, gave miterially false or iacoorate information or stuements to Lender (or failed
W provide Lender with any materia! information) in connection with the toan ¢videaced by the Note, including, bt not limited
to, representations concerning Borrower's vecupancy of the Property as o principulpesidence. 1 this Secutily Iasirwnent is on a
leaschold, Borrower shall comply with ail the provisions of the lease. It Borrower acouires fee titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Fraperty. If Borrower fails to perform the covénants and agreenients contpined i
this Security Instrument, or there is & legal proceeding that may significantly aifect Lember's righiz in the Property (steh as 4
proveeding in bankrupicy, probate. for cordemnation or forfeitare or to enforee laws or regulations), then Lender may do und
pay Tor whatever is necessary to protect the value of the Property and Lender's rights in the Propért; . Lender's actions may
include paving any sums secured by a lien which has priority over this Sccurity Instrument, apperang in court, paying
reasonable attorneys” fees and eutering on the Property to make repairs. Although Lender may take action ngzr this paragraph
7. Lender does not have to do so.

Any amouiis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [t Lender required mortgage insurance as a condition of making the lean secured by this Security
Insinament, Borrow=r shall pay the preminms required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgaer Lourance coverage required by Lemder lapses or ceases o be in effect, Borrower shall pay the premiums reguired to
oblain coverage substantially equivalent to the mortgage insurance previoushy i effect, al o cost substantinlly equivadent to the
cost to Borrower ol the mnortgage insurance previously in effect, from an aliernale mortgage insueei grproved by Lender, If
substantially equivalenl morigage insuranice coverage is not available, Borrower shall pay to Lendis each month a sum equal to
one-twel fth of the yeaely mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these puyments as a loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 8/80

Pagol ot &

210566




94950122

UNOFFICIAL COPY

PR AN
06/6 PLOE wioy

3000 Jo Futald a1 jo sLep O] WYL 2A0YE JUOJ 138 SUOLIE B1) O Aot
10 200 3xR) 10 UM U AJSHRS HPYS Jamosiog U A0 W nuapt 5onou © adaciog aad Sew Japuay JuUMRGIIISLY S1In00% sy
1940 Ajoud utepe fews ysigm ud| 1 o3 1MQos st Apadosg agy Jo Led KB R SUIRBAAP 1PUAT] )] U] AN Sy
OF UD1] 3Y) FunRuipaogns 1pud] 0) AI0PRJSIeS JUWARLER ur uaN} JH) 0 JOPIOY YY) WEIE SN (D) 10 U] YD U IUDWIMOID
A waand o) apuado vonndo s 1apux) gy vl yatym s3upassosd 1283w ua) AP o WU pumie spuagap o Ag
UM 341 31Eg) POOT 1 SINAUD () LOPUXT 03 YA JuueUE # Ut U] A1 Ky PUNIIS uenkdigo 31 jo wduked ayy o) Funam
M1 ST (1) “JIMOLIOE SN WALNIISUL NG ST 10a0 Saond sey qorgm e Aue afamgasip Apdwsoad [y samosiog
“siwawed a1 3urduaptas sid1ddas sapuart o) ysiany Apduiosd eys 2asmuoisog ARSp auaAnd 2oy saxeu 10m0g j]
‘ydeadvaed sy ropun pied aq o sunowe Jo sasnou e $apuay o) ysiunyg Apdwoid (rys 1omouog wawARd pamo nosiad sy o)
£p2221p dwnr o wdng Aed jrs qomouog rauurw 1Y) uk pred jou )i do t7 gdesdead uy paptaosd sauuvar 3ys we suoieRigo o
Avd Jeys samoneg -Aur )rsiuar punosd so siuswded poyasea) pue umunasup K1URaG sy 1aa0 Siuoud aene Sewn yagm
Auadosd dy) or dpgeIngUim suotisodwi pur saut) SaRIRYD CSquASESSE SN |11 KR |[RUS Jamoilog CSUIP| isaRIeY)) °f
“210N 21 Jopun anp sadieyd age uw o “Isey pue tonp [edouad o 'YERop I s B Py
17 ydea3esed sapun ojeuded sjunowe o1 Tpuodas (0N Y opun anp sagieyd wawiedad Aue o) g cpanydde aq jeys T pue |
stydraSeaed sapun sopud | 43 pastadar sjuawied [je *astwaanio sapiansd sy dpgeondde ssajun) sjuawieyg jo uopeddy ¢
JUDLRSUY KIN3S 1)
Ay PInaas swins ay) UIRTe P8 SE IS S0 uuIISINDOR Jo AUt Y1 IR 2apUN K PRy spung Aue sidde jjeys <Kuadord agi jo
ajes o onsinbow a0y Joud *sapuary Auadosd ay 1jas 1o annbow jjeys Japu) ¢ ydeadeaed aapun ) aapua &g ppay spuny
Aue samonoy o) punjar Spduwosd 15 Sopury udanIstp SHINAG S AQ PAINDIS SNk e o 0y ur uswked uedsy
WHEIISIP 308 8 1pUX ] auded Kjyiuos sa1am)
aetl a0 o ug AudNgap ayr dn ayew (riys 1amodtog CSUAHAP Sy A A 0] SRS NOEE YL 1apur oF And |feys
DMROLIOY WED YOS Ui "pue "ZUBUM U1 1IM0LIOE KJHOU 08 SPULIIPUY Canp oy sWal] Aoy ags And o) Wai1ns 108 8 A
AuR W IOpU) Ky PIat SpUn A Jo wnote gy M apgeande Jo SIawanmba) i i 3d0ePIeadE Uy SPUILG S§RIXD St 10)
AIMGLINE 0F RO s 13pud | *mey dgeddde AG (3] 24 01 PARIRLAG SIIMOLIE DY) AN 1aPUN] Ag PIay spun.| a1 ||
UANNISU] AL SIY) Ag PANOIS SIUNS [ 30§ APSTEds [HIORIPRE st pagpajd 2 SPUN.g 2L - aPews sta spung ayi o 1gap
ae3 garym g0y asodand a4 pur spunyg ayp o) SIgIP PUE SIZALY SUIMOUS "SPURL ML Jo Sununoase Enuue ue aSaeyd inoghm
JJOMOLING 01 AN |JEys JApuX] CSpuRy o) uo pied 3q jjRYS y0 ey “aaadmoy CJunna 2323 A 4apuX] pue Jamoneg
SPUL] ) wo STupIRY 1o 15010 AUR 1aMpL0g Avd 03 paanbar 3 200 ([eys 12pud ] pied 3y o1 a1 saanbay mey ajgeanddn
10 3PEUN ST RUMUDITE UR SSAUMY CISIMING SAPIAOIC M| AJQEONELE AU CURO) SIY) M UGIIAULOD UL Japud] AQ pasn
asiads Junuodor xey aisa ra wapuadapur uw oy a8reyd mwn-auo A0 G 1smonog anbal £eus 3apuY | 1dAan0} ARy v
Q3ns axent 01 19pua | siuad mef apeatdde pur spun.g 41 Go SRR AIMOLGE S JIPHX | Ssaqun SwT) Moy dly Fut)uaa
20 n0e wouasd g FuizApeus Kjpensue spun.g ayi Butkidde pue 3npron 10} GaMCH0 AT j AP MY U] Ay
s Aed ey spung agn Apddu (eys 2apud | Rteg ure ] WOpY RIdpap KU UE I (UGS B NS S1IDPEY | L IpUF ] Bpour)
AN 30 SR CAdEade (apa) B Ay AUl 00 spsoda doym BONIIRGIAUR Ut DAY 3 (IS spuny 1)
") gesidde ia ayienaans U1 ASIAIAHN0 10 S| MY
QUMM JO SUMEPUDIND [0 SATIWNSI IQUUOSEIT DUR PP WALRD |0 SINEG I3 U NP SpRIN, JO TINILE 2Y3 JRSD SBU 1PUYy
UMM S8SD) ) PASOXD 0F UL RINWIE U2 W) SPURL] PO PR DIROD SHUEE AUR 1 PARIE Ly =208 §] TUNOLE JOSS3| B 818
Sputd Yy o) Satjdde i wep aagIoue S 0 YASHYL Y P 1 19T 0N T Y ST() DAL B3 DALY PApUAILE <P /4]
JOIY SN JUMUMLNDG DIRISY JRIY [RIIPAS P IIPUN JUNOIDE MOLNI & 1amossog sup aamhag Jersuzop ddeiuow paegay
AHRIOPA] £ J0J JIPUA] B IUNOIR WAWIXEW 3YD PI2DXD 01 JOU JWROIEE U 1) SPUR] POy Pie 1231100 R0 A @ {en 1apuar]
S MOENY, pAf|eD 3 sl asay T suinqwiasd sdumasun ddesuous jo wamded agi o ndp w g ydesBeind e suorstaoid g
QA AMRDI00M UL “EPUY] 01 Jomozsog S spgeArd swas fue (g pue cfoe pcsiniwaad auminsin advduown Spess () 4ue p
“swnnudid aownsut pooly Apess (n) sumnuard asumnsui Kuadoad 1o parzey Saeak ) Aun 1 Kpadoag g uo siwa punosd so
spudwsed progastap Kk () < uadoag a1 Lo U] B SE UBUMIISUL AN SIY) 1240 ATI0Ld WRIE AU GOIYm SRIANSSINSE pUp
SAXT) UK (R 150) { SPUR ) wuns [0y ug pred s1ajaN il [Gun "ajoN A 3apen anp 3 suaraed Sgiesiu dep g o Japuar
o) Sed frys sanoniag] IapUYT AG AR UIBLM B 01 K MP) 2gea[dde o) 1531gns ARt PUBR SANRT Jug spung °7
NON M Sapur dnp saFieyd ey pur wautAedasd Aur pur loN Ay} Ay PARUIPIAY Jgp M uo U pur jo ediduud
ay onp uaym Aed Apdwosd freys somolog sadaey) AW pue Juawsedasg t1sau] pus ediduig jo juawiey |
LSAOF|CY SP 3R PUR HIRUAAOY I3PUX] PUR JIMOLIOY "SI NN A IWHOAINT
“$03doad (a1 Furiaavd WAL £IINd LLeHIUN 1 AMISU0" 0 HoadIpsUnl Ay suoRtLea
PN YA SHIPUDALS WEIOJRIN-UOU DU ST JRUONPY J0J SIURUIADD WHIOFIUN SaUNOY ENSINOHISNT A LINNDHS SIHLL
PA0ODAL JO SIIURIGNILD AUT 0] 19|QAS "SPURIIAP PUB S| |[& 1stese Auadasg ay1 o 310 3y AY|PIaUsE puajdp {|im pur
SIMELIEM JOMOIIOY PIODAS |0 SEMURIGUINOID 10y jdadxd ‘pasdgunsuaun st Suadord sy rp pue Suadosg sy £oauod pue g
*a8edpow o) du 24 sey pue PaKAANOD AQIIaY BISI DY Ju PasIas A|[RME S1IamoLeg IPY SINVYNTAQD ¥3MONE08
L Auadold, ays seasainasu] A1UN0LS sty t o) panaja st furodaso) a jo jy udunsTg
Aunoag sup Aq paudaod aq 0SB |[PYS SUCINPPE PUR Swawdozdsy (1Y Apadosd o4t jo Wed ©OIEIdY 10 Mol SDININY
pur *sasueudyndde *siudwased v pure *Auadosd 241 Lo PARID IJERIAY 10 mou SUMLAAOIdN 241 18 HLIM HIHIADOL




UNOFFICIAL COPY

17, Transfer of the Property or a Beneficial lntermit in Bnrrcgter "}f atlor any pk}t oftthe ﬂnpcny or any imerest in it
iv sold or srasterred tor if a beneficial interest in Borrower is sold or ransferred and Borrower is 10! o natural person without
Lender's prior written consent, Lender may. #t its option, require inmediate payment in full of all sums secured by 1his
Secusity Instrument. However, this option stall not be exercised by Lender if exercise is prohibited by tederal law as of the date
of this Security Instrument.

If Lender exercises this option, Lemder shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days from the Jate the notice is delivered or mailed within which Borrawer must pay all sums secured by this
Security Instrument. If Borrower faily to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitied by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Forrower meets cerfain conditions, Borrower shall have the right 1o have
enforcencnt of this Security Instrument discomtivued at any time prior to the carlier of: (a) 5 days (ar such other peried as
applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enfurcing this Security Instremens. Those conditions are thut Borrower: (a) pays
Lender ali sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (b)
cures any defaalt of Gay other covenants or agreaments: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not ltad 1o, reasonabie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the Jien of this Seodry Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeny !l continue unchanged. Upon reinstatement by Borrower, this Security Instrumemt und the
obligations secured hereby souil remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply i the case of acceleraton snder paragreph 17,

19, Sale of Note: Change Of Loan Servicer. The Nete or a partial interest in the Note (together with this Security
Instrumenty may be sald one or more timeswitheat prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that catlects montkiv payments due under the Note and this Sccurity Instrument. There also may be one
or more clanges of the Loan Servicer unrelated 40 sale ol the Nete. If there is a change of the Loan Servicer, Borrower witl be
given written nolice of the change in accordunce with paragraph 14 above and applicable faw. The notice wiil state the name amd
address of the new Loan Servicer and the addrens 1o’ which payments should be made. The notice will also vontain any other
informatien reguired by applicable faw.

20. Hazardous Substances, Borrower shall not cuase o _perntit the presence. wse, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Horrower shill not do, nor wllow anyone else to do, snything affecting the
Property that is in violation of any Environmeniat Law. The priceling two sentences shall not apply o the presence, use, or
storage on the Property of snwmtt quantities of Hazardous Substances that are gencrally recognized to be appropriate to normal
residentinl uses and to maittenance of the Proper.y.

Bocrower shall prompily give Lender written notice of any investipation, claim, demand, fawsuit or other action by sny
governnental or regufatory agency or private party involving the Property-aad any. Hazardous Substance or Envitonmental Law
of which Borrower has actaal knowledge. 1f Barrower learns, or is natified by any governmental or regulatery authority, tha
any removal or other remediation of any Hazardous Substanee affecting the Propery p-necessary, Borrewer shali prompily take
alh necessary remedial actuns in yecordance with Environmentat Law,

As tised in this paragraph X, “Hazardous Substances” are those substances defined ws toxic or hazardous substances by
Environmental Law and the foliowing substances: pasoline, kerosene, other flammable or(toxic petroleum products, toxic
pestivides amd herbicides, volatile solvents, matesials containing asbesios or formaldehyde, ano radizaetive maierials. As used in
this paragraph 20, "Environmenlal Low” means Tederal Taws antd laws of the jurisdiction where the Peoperty is jocated that
relate to heahh, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shell give notice (o Borrower prior to accelerntion fullowing Porrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under parigraph 17 unless
applicabic law provides otherwise). The notice shalt specify: (a} the defanit; (b) the action required to cure the defoult:
(c) a date, not fess than 30 duays from the dave the natice is given to Borroswer, hy which the defanlt must be cured; and
(d} that failure to cwre the defuult on or bedore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrement, foreclosnre hy judicial proceeding and sate of the Property. The notice shall further
informr Barrower of the right to relnstate gfter ucceleration and the right to nssert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its vptlon, may require immediate payment in fuil of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incarred in pursaing the remedies provided in this paragraph
2, including. but not linited to, rensonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of @l stms s2cured by this Security Insirumemt, Lender shall retease this Security Instrument
without charge o Borrower, Borrewer shall pay any recordation costs.

23, Waiver of Hamestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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