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MORTGAGE

THIS MORTGAGE ("Security Tastrurnent”) is given on August 3lst, . The mortgagor is
Herbert McElroy, A Sirgle Man

("Borrower"). This Security Instrument is given 1o C~edicorp, Ingy:

which is organized and existing under the liws of  the State VI Tllincis , and whose
address is 4520 West Lawrence Avenue Chicage, Ill 60430
(“Zeraler”). Borrower owes Lender the principal suin of

Seven Thousarki One Hundred Tventy Two and 45/100—==——: Doilars (US. § 7,122.45 ).
This debt is cvivenced by Borrower's note dated the same date as this Securig instrument ("Note™), which provides for
mesiiiy payments, with the full debr, if rot paid earlier, due and payable on  Septerier 4th, 2001
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the tioie, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest, ‘edvanced under paragmph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; ¢ Lender the following
described property located in Cook County, lllinois:

Lot 5 in E.C. Larned's Subdivision of part of the South East Quarter
of the Northwest Quarter of Saction 34, Township 39 North: Range 14,
East of the Third Principal Meridian, In Cook COunty, Illinois.

P.I.N. $17-34-121-052

which has the address of 3362 South Giles

T 60616 ("Property Address”};
(Zip Code]

ILLINOIS-Single Family-FNMA/FHLMC UNIFGRN) INSTRUMENT

. ' Form 3014 9/30
q BR(IL) w22, Amended 5/91

VMP MORTGAGE FORMS - (80012217291
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" 17. Transfer of the Property or a Bereficial Interest ?n Blﬂ'mw%r. IPal hr any pﬂl&‘lf e Property o7 any interest in it
is sold o transterred (or if o benefictl interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender sy, at its option, require immediste payment n Tull of all sums sccured by this
Security instrument. However, this oplion skall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnsirument,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of not
less than 30 days from the date the notice is delivered ov mailed within which Borrower must pay all sums secured by this
Security Tistrument. 1f Borrower foils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demind on Borrower.

18. Borrower's Right to Reinctaie. If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable faw muay specity for reinstatement) betore sale of the Property pursuant to any power of sale contained in this &
Security Instrument; or (b entry of 3 judgment enforving this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sutns which then would be due under this Security nstrument and the Note as if no acceleration had occurred: (b)
cures any default #iany other covenants or agreements; () pays all expenses incurred in enforcing this Security Insirument, Q
wncluding, but not firited to, reasonable atturneys” fees; and () takes such action as Lender may reasonably require to assure
that the fien of this Seeaiity Instrument, Lender’s rights in the Property and Borrower’s obligation w pay the sums secured by g,
this Secuinty Instrumeia Al continue unchanged. Upon reinstatement by Borrower. this Securily Instrument and the
obligations secured tereoyshan remain {edle effective as if no wcceleration had occurred. However, this right to reinstate shall
not apply in the case of accelergtiovander paragraph 17

19, Sale of Note; Change o/ Loan Servicer. The Note ar a partial interest in the Note (agether with this Security
Instrument) niay be soid one or more liges without prior notice to Borrower. A safe may result in a change in the entity (known
as the "Loan Servicer™) that collects montdi payments due under the Note and this Security Jostrument. There also may be one
oramore changes of the Loun Servicer unrelatesd wia sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with pasagraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address fo which payments should be made. The notice will aiso contain any other
information regquired by applicable law.

20. Hazardous Substances. Borrover shall not'cause or permit the presence, use, disposal, storage, or release of any
Hazardous Ssbstances on or i the Property. Borrower sl bot do, nor allow anyone ¢lse to do, anything affecting the
Property that is in viokstion of any Environmental Law. The piecading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancss rhat are generally recognized to be appropriate to normai
residential uses and to miunlenance of the Property.

Borrower shall promptly give Lender written notice of any investization, claim, Jemind, lawsnit or other action by any
governmieial or reguliatory agency or private party involving the Properiy/and anv Hazardous Substance or Environmental Law
of whichk Borrewer has actual knowledge. Il Borrower learns, or is natified b any sovernmental or regulatory authority, that
any removad or other camediation of any Hazardous Substance affecting the Propery is necessary, Borrower shall promptly take
2t necessory remedigl actions ip sccordance with Environmental Law.

As used in this paragreph 20, "Huazandous Substances” are those substances defingd asAoxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanunable o1 woxic petrofeum products, toxic
pesticides and herbicides, vaolatile solvents, materials containing asbestos or formatdehyde, ang radioa:tive materials. As used in
thix paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction wheia the Property is Jocated that
reiute o health, safety or environmeital protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follaws:

21. Acceleration; Remedies. Lender shall give notlee to Borrower prior to acceleration following 6w rower's breach
of uny coveuant or agreement in this Security Instrument (but not prior to aceelerstion under paragraph 17 unless
upplicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
() » date, not less than 3 dayvs from the date the notice is given to Borrower, by which the vefault must be cured; and
(d) that failure to cure the defaslt on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The nolice shall further
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreclnsure proceeding the
non-existence of o default or any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at Hs option, may require Immediate payment in full of all sums
secured by this Sccurity Instrument withont Pirther demand and may foreclose this Security Instrument by judicial
pnwcedinu. i.ender shall be entitled to ceilect all expenses incurred in pursuing the remedies provided In this paragraph
21, including, but not limited to, reasonabde nitorneys’ fees and costs of title evidence,

22. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives alt right of homestead exemption in the Property. Form 3014 9/30
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