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THIS MORTGAGE {s made this  28th dayof Qctober
19 94, between the Mongagor. Paul Morris . A Bachelor
(herein *Borrower™’}), and the Mor‘9 3350126

Credicorp. INC.  gcorporation organized and

existing under the laws of the State of Illinois
whose address is 4520 West Lawrence Avenue Chicago, Illinois 60630
(herein 'Lender').

WHEREAS. orower is indebted to Lender in the principai sum of U.S. § 20,714.00
which indebteuness is evidenced by Borrower's note dated Octocber 28, 1994 and extensions and renewals
therzof therein “Note”'\. providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid. dise 7.nd payableon NEUEREBEE—T—2000-—

Novenbgr 13, 9009

TOo SECURE to Lenaer thi: repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with Inteces?7 thareon. advanced in accordance herewith te protect the security of this Mortgage: and
the performance of the covenar:s and agreements of Borrower hervin contained, Borrower does hereby mortgage, grant
and convey to Lender the followir.; described property located in the County of Cook . State of
Iitinois:

Lot 310 in Bleck 12 in Ausiin's Second Addition to Austinville, Being A
Subdivision of the West Half of the Southeast Quarter and the West Half of the
Northeast Quarter Except the Esst 15 Acres in the North Half of the West Half
of the Northeast Quarter and R:ilrcad right of way., all in Section 8, Township
39 North, Range 13, East of the 7.ird Principal Meridian, In Cook County,
Illincis.

P.I.N. #16-08-208-033

which has the address of 5202 West Erie
[itreel]

1llinois €0644 therein *'Property Address"');
129 Code | ;

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtcnances 2ad rents afl of which shall be deemed to be and remain a part of the property covered by this Morigage:
and =!! ot the foregoing. rogether with said property {or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.””

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 1o »n.umbrances of record.
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tinn of amortization of the sums secured by this Mortgage grunied by Lender to any successor in Interest of Borrower
shali not operate to relzase, in any manner, the lability of the original Burrower and Bortower’s successers in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization ¢f the sums secured by this Mortgage by reason of any demand made by the
original Botrrower and Borrower's successors in interest. Any forbearance by Lender in exercising &ny right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or precfude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jotnt and Several Liability; Co-signers. The covenants and agreements hersin
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs *his Mortgage, but does not execute the Note, (a) is co-signing this Morgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hersunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice requ:red under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such netice by certified mail
addressed to Boriower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hcrein: and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designat: by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be ders.ed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L»'v; Severabllity. The state and local laws applicable to this Mortgege shall be the laws of the
jurisdiction in which the'Fonerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event.tpit any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
“costs”, “expenses” and "attorneys’-ces” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Caopy. Borrower shull be furnished a conformed copy of the Note and of this Mortgage at the time of
execition or after recordation hereof.

15. Rehabilitation Loan Agrecement. b.:orower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement. repair. or other loan agreeinel-which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver o /rsader, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have 4 j«inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Traunsfer of the Property or a Beneficinl Interes! in Lorrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bor ovrer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written corsent, Lender may, «t its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall ho? ke exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered orizatled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the exniration of this period, Lender may in-
voke any remedies permitted by this Mortzage without further notice or dem=nd on Borrower.

NON-UNIFORM CiOVENANTS, Borrower and Lender further covenant and rgi2e as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hereof, ap_ic Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay w’:== due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in piraz-aph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days fr) the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure snch breach on ¢'c infore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by jo ii-tal proceeding, and
sale of the Property. The notice shall further Informe Borrower of the right to relnstate alier accelrini on and the right te
assert In the foreclosumre proceeding the nonexistence of a default or any other defense of Borrowce %o acceleration and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender, at J.oides’s option, may
deciare all of the sums secured by this Morigage to be Immedintely due and payable without farther dinv nd and may
foreciose this Merigage by judicial proceecing. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, luciading, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstrscts and
tithe reports.

18. Borrower’s Righi t¢ Reinstate. Nctwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower sitall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of' a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {(¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecments of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees: and {4) Borrower takes such action as Lender may reasonably require to assure that the fien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right (o coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court ta enter upon. tzake possession of and manage the Property and o collect the rents of the
Property including those past duc. All renis collected by the receiver shall be applied first to payment of the costs of
management of the Property and coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liabie to

9210S6VS. .,
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