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ILLIN 94950167

HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

$31.50

14301300

501467 7

9932 11/08/%¢

THIS MORTGAGE Is made on _November 3, , 19 _2% . The mongagoris
James J. Bram a marriecd person The
Mortgage is given to Chase Manhaitan Mortgage Corporation, & Delaware corporation whose address
is One Chase Square, MC-4, Rochester, New York 14843. In this Morigage, the terms “you," "your”

and "yours" refer to the morigagoris). The terms "we,” "us” and "our” refer to Chase Manhattan

Morigage Corporation.

Pursuant o a Home Equity Line of Credit Agresment dated the same date as this Mongage
{"Agreement”). you may Incur maxmum unpaid loan indebtedness (exclusive of interest thereon} in
amounts fluctuating from time to time up to the maximum principal sum outstanding at any time of

Iwenty~-Six Thousand angd No/100 - Dollars
(US. $ 26,000.00 ). The Agreement sstablishes the rate(s) of interest to be charged

thereunder aro orovides for a final scheduled instaliment due and payable on November 2024
You agree inst his Morigegs shall continue to securs afl sums now or hereafter advanced under the
terms of the Ajre~ment including, without limitation, such suma that are advsnced by us whether or
not at the time te. a:ms are advinced there is any principal sum outstanding under the Agreament.
‘The parties hereto ntr nd that this mortgage shall secure unpaid balances, and all oither amounts due
to ug hersunder ana v..ar the Agreament.
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This Mortgago secicei to us: (a) the repayment of the debt evidenced by the Agresment, with
interest, and all refinancings, enewals, extensions and modifications of the Agreement; (b) the payment
of all other sums, with interest, «ciranced under this Mortgage 1o protect the security of this Mortgage;
and (c) the performance of your co.unants and agreements under this Mortgage and thae Agreement.
Far this purposs and in consideradon ~i the dabt, you do hereby mortgage, grant, convey and warrant
{unless you are an illinois land trust, n wnich case you mortgage, grant, convey and quitciaim) to
us and our successors and assigns tha piof erty located in _Cook County,
IBinols and more fully described in Exhibit /. -which is attached hereto and made a part hereot, which
property is more commonly knowr: as_1835) J.a 0 d. . 1L 804B2.

("Property Audreas™. hereby re and walving all rights under
and by virtue of the homestead exemption laws of (lin>is;

P.ILN.: 27-20-318-051

—

This document was prepared by and, after recording, shouki be retv.nud

to.__Chage Manhatten Mortpage Corp. One Chas: Spguare MC-4, Rochester NY
L4643

TOGETHER WITH all the improvemants now or hereafter erected up tha property, and all
easaments, rights, appurtenances, and fixturea now or hereafter a part of «he property. All
replacements and s-idilons shall also be coverad by this Mortgaga. Al of ths foregoing is refarred {0
in this Ma-igage as the "Property.”

YOU COVENANT that you are lawfully selzed of the astate heraby conveyed and have the right
to mongage, grant, convey and, if you are not an Ilinois land trust, then also wamant ¥ 'roperty
and that the Property Is unencumbered, except for encumbrances of record as of the de.e heroof.
Unless you are an lilinois land trust, you warrant and will defend generally the title to the F roperly
against all claims and demands, subject to any sncumbrances of record as of the date hereo’.

(9~
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YOU AND WE covenant and agree as follows: 3

1. Paymant of Principal, intarest and Other Charges. You shall pay when due the
principal of and interest owing under the Agreement and all other charges due under the Agreement.

2. Payments of Taxes and Insurance. You will pay, when due, all taxes,
assessments, leasehold payments or ground rents ({if any), and hazard insurance on the Property and
mortgage insurance [if any).

3. Appliication ¢t Payments. Uniless applicable law provides otherwise, all payments
receivec by us under the Agreemment and paragraph 1 may be applied by us first to intoerest and other
charges payable under the Agreement and then to the remaining principal balance under the
Agreement.

4. Prior Mortgages; Charges; Llens. You shall perform afl of your obligations undar
any mortgage, deed of trust or other security instruments with a flen which has priority over this
Mortgage, including your covenunts to make payments when due. You shall pay all taxes,
assgssments, charges, fines and impositions attributable to the Property which may attain priority over
this Mortgage or any advance under this Morigage, and leasohold payments or ground rents, if any.

Upon our request, you shall premptly fumish to ua all notices of amounts to be paid under this Sﬁ
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You shall promptly discharge any Hen {other than a Hen disclosed to us in your
application or in any title reporl we obtained) which has priority over thia Mortgage or any advance to be
made under the Agreement or this Mortgage.

§. Hazard Insurance. You shall keep the Property insured sgeinst foss by fire, hazards
included within the term “extended coverage™ and any other hazards, including flocds or fiocading, for which
we require insurance. Thia insurance shall be maintained in the amounts and for the periods that we
require. You may choose any insurer subject to our approval, which shall not be unreasonably withheld.

Insurance paicies and renewals shall be accepiable to us snd shall include a standard
mortgagee clause. If we requite, you ahall promptly give us all receipts of paid premiums and renewa!
notices. You shall promptly notify the inaurer and us of any lcss. We may make proof of losa if you do
not promptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if
restoration or repair is econornicaly teasible and our security would not be lessened. Otherwise,
insurance proceeds shail be applied to sums secured by this Morigage, whether or not then due, with any
oxcess pald to you. If you abandon the Property, or do not answer within 30 days our notice to you that
the insurer (1as offered to settie & clakm. then we may collect and use the proceeds to repeir or restore
the Propedy or to pay sums sacured by this Morigage, whether or not then due. The 30-day period will
begin when rotica is given.

Ary application of proceeds to principal shall not require us to extend or postpone the
due date of monthiy neyments. If we acquire the Property at a forced sale following your default, your
right to any insurance proveeds nsulting from damage to the Property prior to the acquisition shall pass to
us to the extent of the s ms secured by this Mortgage immediately prior to the acquisition.

6. Preservatic.s and Maintsnance of Property; Leassholds. You shall not destroy,
«€amage or substantially changs (-0 Property, aliow the Property to deteriorate, or commit waste. If this
Mortgage is on a leasshold, you she” comply with the isase. If you acquire fee titte to the Property, the
teasehold and fese title ahall not meige uniess we agree to the merger in writing.

7. Protection of Our Z.ts In the Property; Mortgage Insurance. If you fall to
perform the covenants and agrosments contw.oad in this Mortgage, or there is a lege! proceeding that may
significantly affect our rights in the Progerty {such as a proceeding In bankrupicy, probate, for
condemnation or forfeiture or to enforce lawa O nogulations), then we may do, and pay for, anything
necessery 10 protect the Property’s value and ou: rights in the Property. Our actions may include paying
any sums secured by a Hen which hes pricrity over tnis Mortgage or any advance under the Agreement or
this Mortgage, appearing in court, paying reasonabile attameys’ fees, paying any sums which you are
required to pay inder this Morigage and entering on tra ~ioperty 10 make repairs. We do not have to
take any acticn we are permitted to take under this paruyraph. Any amounts we pay under this
paragraph shall become additional debts you ows us and s81#»” be secured by this Mongage. Theso
amounts shall bear interest from the disbursement date at tiie rate-2stablished under the Agreement and
shall be payable, with interest, upon our request.

i we required martgage insurance as a condition (».snaking the loan secured by this
Mortgage, you shall pay the oremiums for such insurance until such Ymr as the requirement for the
insurance terminates.

8. Inspection. We may inspect the Property at any reasonabk: dme_and upen masmb\s

notice.

8. Condemnation. The proceeds of any award for damages, direct ‘o consequential, in
connection with any condemnation ur other taking of any part of the Property, or for cons sance in keu of
condemnation, are hereby assigned and sheall be paid to us.

10. You Are Not Roleased; Forbearance by Us Not a Walver. Extension of time for
payment or modification of amortization of the sums secured by this Mortgage granted by us to any of
your successors in interest shall not operate to releass your Habllity or the Hability of your successors in
interest. We shall not be required to commence proceedings against any succesaor in intarest, refuse to
oxtend time for payment or cotherwise modify amortization of the sums secured by this Mortgage by
reason of ary demand made by you or your successors in interest. Our forbearance in exercising any
right or remedy shall not waive or preciude the exercise of any right or remady.

11. Successors and Assigns Bound; Joint and Saveral Llability; Co-signers. The
covenants and agreements of this Morigage shall bind and benefit your succeasors and permitted assigns.
Your covenants and agreements shall be joint and several. Anyone who co-signs this Morntgage but doee
not execute the Agreement: (a) is co-signing this Mortgage only to morigage, grant and convey such
person’s interest in the Property; (b) is not personally obligated to pay the Agreement, but s obligated to
pay all other sums secured by this Mortgage; and (c) agrees that we and anyone else who signs this
Mortgage may agree to extend, modify, forbear or make any accommodations regarding the terms of this
Martgage or tha Agreement without such person's consent.
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maximum loan charges, and that law is; tinally interpreted ap that the interest or other loan charges collected
or to be collected in connection with ihe loan exceed the permitted limits, then: (a) any such loan charge
ahall be reduced by the amount neceasary to reduce the charge to the permitited imit; &nd (b) any sums
alroady collected from you which exceud permitted kmits will be refundad to you. We may choose to make
this refund by reducing the principal owed under the Agrsement or by making a direct payment to you. It a
rofund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Agreement.

13. Notices. Unless otherwise required by law, any notice to you provided for In this
Mcrtgage shali be delivered or mailed by first ciass mail to the Property Address or any other address you
designate by notice to us. Unless otharwise required by law, any notice to us shall be given by first class
mall to our address siated above or any other address we designate by notice to you.

14. Governing Law; Severabliity. This Mortgage shalt be governed by federal law and,
except as preempted by feceral law, by the law of the jurisdiction in which the Propenrly is located. in the
evant that any provision or clause of this Morigage or the Agreemsent conflicts with applicable law, such
confiict shail not affect other provisions ot this Morigage or the Agreement which can be given effect without
the conflicting provision. To this end tne provisions of this Morigage and the Agreement are declared to be
severable.

75. Transfer of the Property. It all or any part of the Property or any interest in it is sold
or transferred (or if e beneficial interast in you is sold or transferred and you ars not g natural person)
without our prior w”den consent, we may, at our option, require immediate payment in full of all sums
secured by this Monyr e However, this option shall not be exercised by us if exercise is prohibited by
fecderal law as of the dals Ui this Mortjege.

16. Sales of /.Zreamenrt; Change of Loan Servicer. The Agreament or a partal interest in
the Agreemant (togethar with thir xlorigage) may be sold one or more times without prior notice to you. A
saie may rasult in a chenge in th='e.ility (known aa the "Loan Servicer”) that collects monthly payments due
under the Agreement and this Modgar,c.. There also may be one or more changes of the Loan Servicer
unrelated to ihe sale of the Agreemert. [ there is a change of the Loan Servicer, you will be given written
notice of the change as required by apj<aile law. The notice will state the name and address of the new
Loan Servicer and the addreas to whicrayments shouid be made. The notica will also contain any
information required by applicable law.

17. Hazardous Subsiances. You shMl not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances un of in the Property. You shail not do, nor aliow anyone
elue to do, anything affecting the Property that is in violelion of any Environmental Law. The preceding two
sentences shall not apply to the prenence, use, or swap3 on the Property of Hazardous Substances in
quantities that are generally recognized to be appropriate ¢’ normal residential uses and to msintenance of
the Property.

You shall promptly give us written notice o any ’‘ vestigation, cleim, demend, lawsuit or
other action by any govemmental or regulatory agency or privals purty involving the Property and any
Hazardous Substance of Environmentzl Law of which you have actuai k’.owledge. If you learn or are notified
by any government or regulatory authority, that any removal or olmv remediation of any Hazardous
Substance affecting the Property is necessary, you shall promptly teke il jecessary remedial actions in
accordance with Environmental Law.

As usad in this Mortgage, "Hazardous Substances™ are thoss subriances defined as toxic
or hazardous substances by Environimantal Law and the foliowing substances: (asoine, kercsene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solveiiis, naterials containing
asbestos or formaldehyde, and radioactive materiais. As used in this Mortgage, "Environ: nental Law” means
federal laws and laws of the jurisdiction where the Property is located that relate tc jienith, safety or
environmental protection.

18. Acceleration; Remedies. You will be In default ¥ (1) any payment required by
the Agrsement is not made when it is due; (2) we discover that you have committed fraud or made a
material misrepresentation; or (3) you take any action or fall to take any action that adverssly affects
our sscurlty jor the Agreement or any right we have in the Property. i a default occurs, we will give
yGu notice specitying: (a) the default; (b) the action required o cure the default; (c) a date, not loss
than 30 days from the date the notice is given to you, by which the defauit must be cured; and (d)
that fallure to cure the default on or before the date specified (n the notice may result in accelerstion
of the sums secured by this Morigage, forecloswe by judiclal procseding and sale of the Property.
The notice shall further Inform you of the right to relnstate or redeem after acceleration and ths right
to assert in the foreclosure proceeding the non-existence of a dafault or any other defsnse to
acceleration and foreclosure. Hf the default is not cured on or before the date specified In the notice,
wo at our option may require immediats payment in full of all sums sscured by this Mortgage without
further demand and may forecloss this Mortgage by judiclal procesding. We shall be entitied to
coliect ail expenses Incurred in pursuing the remediss provided In this paragraph 18, Including, but
not Hmited 10, reasonable attorneys’ fees and costs of title evidence.

L910S6b6
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19. Lsnder In Possansion. Upon accsieration under this Morigage, abandonment or vacating
of the Property and at any time prior 0 the expiration of any period of redemption following judicial sale, we (in
person, by agent, or by judicially appointed receiver] shall be entitied 10 enter upon, take possession of and
manage the Proparty and to coliect the rents cof the Property including those past due. Any rents collected by
ug or the receiver shall be applied firs: to payment of the costs of management of the Property end collection of
rents, including, but not limited to, recuiver's fees, premiurmns on receiver's bonds and reasonable attorneys’ fees,
and then to the sums secured by this Mortgage. Nothing herein contained shall be construed as canstituting us
8 "mortgagee in posaession,” uniass we shall have entered into and shat remain in actual poasession of the

Property.

20. Releass. Upon payment of all sums secured by this Morigage, we shall releasoe this
Mortgage without charge to you.

21. Receipt of Sums Pending Forsclosure. You agree that the acceptance of rents, hazard
insurance praceeds, condemnaticn awards or any other sumsa of whatever nature or origin to be applied to the
sums secured by this Mortgage after the commencement of foreciosure proceedings prior to the expiration of
any right of rede’aption shall not constitute a waiver of such foreciosure.

22 ‘'wajvers. You waive all rights of homestead exemption in the Property.
23. Riran) to this Maortgage. if one or more riders are executed by you and recorded together

with this Mortgage, the vo.enants and agreements of each such rider shall be incorporated into and shall amend
and suppiement the covenan’s and agreements of this Mortgage as if the rider(s} ware part of this Mortgage.

X1 condominiuwi Rider 3 2-4 Famiy Rider
[C] Pianned Unit Llevelzoment [ otnher(s) (specify)
Rider

24, Maximum Amount Seci”s~. This Mortgage shall secure an amount not in excess of the
sum of the principal and interest evidenced b, e Agreement and additional amounts, which additional
smounts shall in no event axceed $500,000.

25. Sscurity Agresment and Fixtur: Fliing. This Mortgage constitutes a security agreement
with respect to all fixtures and other personal property ir. which we are granted a security interest hereunder,
and we shall have all of the righis and remedios of a sexi(ed party under the Uniform Commaercial Code as
enacted in the state where the property is situated (the "Urf~+m Commercial Code”). The recording of this
Mortgage in the real estate records ¢f the county where the r.o.erty is located shall also operate from the
tima of recording as a fixture filing in accordance with Section ‘9-313 and 9-402 of the Uniform Commercial

Code.

26. Trustee Exculpation. |f this Mortgage is exetilrd by an INinols land trust, trustes
executes this Mortgage as trustee as aforesaid, in the exercise of the powar and authority conferred upon and
vested in it as such trustee, and it is expressly understood and agreed by us and by every person now or
hereafter claiming any right or security hereunder that nothing contained herein ar »'the Agreement secured by
this Mortgage shail be construed as creating any liability on the trustee personally 7> pay saki Agreement or
any interest that may accrue theraon. or any indebtedness accruing hereunder o~ 'fo rarform any covenants
either express or impled heraein contained, all such Rabllity, if any, being expresst/ wiived, and that any
recovery on this Morgage and the Agireement secured hereby shall be solely against o=y vt of the property
hereby conveyed by enforcemnent of the provisions hereof and of saki Agreement, but theo wawver shail In no
way affect the personal kabliity of any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to the terms and covenants contained in this
Mortgage and any ridar(s) executed by you and recorded with it.

LIT0S6L6

(Seal)

Mortgagor
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STATE OF ILLINOIS )

) 88
COUNTY OF DuPage)

f, the undersigned , & Notary Public lndand for said County, in the State
aforesaid, DO HEREBY CERTIFY that, James J. Gram 3 marrie £ SbMonally known to me to

be the same persons whose nama(s) s {are) subscribed to the Toregong insirument, appeared before me this
day In person, and mknowlodgod that he signed and delivered the said
instrument as free and veoluntary act, for the uses and purposes therein sel forth,

mdudmu\omb;utndwa!vorofmeﬂghtofhomaw

o4 Giv(n under my hand and official seal, this 3rdday of November .
18 A
Comimission Expires: 19-,9-97 !
Notary Public
IF MORTGAGOR I8 A TRUST: “OFFICIAL SEAL"

not persc.ially but solely as trustee as aforesaid ~PFRTRICIA L. KUGH {

Notary Publie, State of lillnols

By: My Semmision Expires 10/8/47

—

ONIT 5 IN NOTTINGHAM WOODS CONDOMINIUM ~d DRLINEATED ON A SURVEY OF THRE
FOLLOWING DESCRIBED REAL ESTATE CERTRAIN LOTS TN ROTTINGHAM WOODS, A
SUBDIVISION BEING A PLANNED UNIT DEVELOPMENT IN THE SOUTHWEST 1/4 OF BBOTION
20, TOWNSHIP 36 NORTH RANGE 12 EAST OF THE Ti"FZ PRINCIPAL MERIDIAN WHICH
SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATIUMN OF CONDOMINIUM OWNERBHIDP
MAIDE BY STATE BANK OF COUNTRYSIDE, AN ILLINOIS BAN'.ING CORPORATION AT TRUSTER
UNDER TRUST AGREEMENT DATED FEBRUARY 1, 1992 AND (0 OVWN AS TRUST NUMBER 92-1117
RECORDED AS DOCUMENT 931569720 TOGETHER WITH ITS UNDIVIIED PERCENTAGE INTERRST
IN THE COMMON ELEMENTS AS SET FORTH IN THE SAID DECLARAZION ALL IN COOK
COUNTY, ILLINOIS.

SIAE UF ILLINOIS )

) 88
COUNTY OF )
LR ,» & Notary Public in ~nd for said County, in the
State aforesaid, 5O HEREBY CERTIFY that, Prasident,
and , Secrotary, roupec’dvely, espeared before me this

day in person, and acknowledged that they signed and delivemd the said instrumen' ar their own free and
voluntary acis and ag the free and voluntery act of sakd corporation, as Trustee, for the v 9z and purposes
therein set forth, and the said Secretary did alar’ then and there
acknowledge that he, as custodian of the corporate seal of said corporation did affix the said cotrorate seal of
said corporation to said instrument as his own free and voluniary act, and as the free and volun{an act of said
corporation, as Trustoe, for the uses and purposes therein set forth.

Given under my hand and official sea), this day of N
19 .

Commission Expires:

Notary Pubfic

(Space Below Thia Line For Acknowledgment

1LBOEMAT
16k
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CONDOMINIUM RIDER

THIS CONDOMINIUM RICIER Is made this 3 day of

Novemher 19 q4 , 8nd is incorporated into and shall be deemaed 1o
amend and supplement the Morignge, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date piven by the undersigned (the “Borrower”) to secure Bomower's
Note to Chase Manhaltar Morigage Corporation, £.Q. 8ox 82958, Aochester, New York
14632-7044 {the "Lender") of tha zame dale and caovaring the Property described in the
Security I"ctrument and located at:

18550 CeantSTr., Orland Park, IL 804862.
4 -

{Property Address]
The Property iiziides a unit In, together with an undivided interest In the common elemaents of,
a condominium prmest known as:
Nottapaham Woads

& " IName of Condominium Project)
(the “Condominium Project™.-\f the owners association or other entily which acts for the
Cordominium Project (the ' Cwriars Associalion”) holds title to propenty for the benefit or use of
its members or sharehaldars, the Fioperty aiso includes Bomower's interest in the Owner's
Assoclation and the uses, procesds snd benefits of Borrower's interest.

CONDOMINIUM COVENANTS. 1 addition to the covenanis and agresments made in
the Security instrument, Borrowor and Lender further covenant and agree as foliows:

A. CONDOMINIUM OBLIGATIONS. Borrowar shall perform all of Borowar's
obligations under the Condominium Project’s Const'went Documents. The "Constituent
Documents” are the: (i) Declaration; or any other documurt which creates the Condominium
Projoct; (i) by-laws; (iif) code of regulations; and {iv) othar enuivalent documents. Borrower
shall promptly pay, when due, all dues and asssessments impozs pursuant to the Constituent
Document,

B. HAZARD INSURANCE. So long as the Owners Associailci maintains, with a
} generally accepted insurance camier, a “master” or "blanket” policy on t1e Condominium Project
| which is satisfactoty to Lander end which provides insurance coverage in b amounts, for the
|

910566

periods, and againat the hazards Lender requires, including fire and hszards iciuted within the
term "extended coverage,” then Barrawer's obligation under Covenant § to mainiati nrazard
insurance coverage on the Property Is deemed satisfied to the extent that the requid
coverage Is provided by the Owners Association policy.

Borrowsr shalt give Lendar Prompt notice of any lapse in required hazard insurancs
covarage.

In the event of a distribution of hazard insurance procesds in fleu of restoration or
repair following & foss to the Propenty, whether to the unit or to common elements, any
proceeds payabie to Bomower are hereby assigned and shall be pek! to Lender for application
1o the sums secured by the Security instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Barrower shall take such actions as may be
regsonable to insure that the Owners Association maintains a pubiic fiabllity insurance palicy
acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATIOM. The proceeds of any award or claim for damages, direct or
cansequential, payable to Barrower in connection with any condemnation or other iaking of ait

HICNDRDR 920/94
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any part of the Property, whetter of the unit or of the common siements, or for any
conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Becurity Instrument as
provided in Covenant 8.

E. LENDER'S PRIOR TO CONSENT. Borrower shall rot, except after notice to
Lender and with Lender's prior written consent, either partition or subdivide the Property ar
congent to:

() the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantiai destruction by fire or
other casualty or in the case of taking by condemnation or eminent domain;

() any amendment to any provision of the Constituent Documents If the provision is
for the o;ress benefit of Lender,

(i) tarminatica of professional management and assumption of sel-management of
the Owners (as.oclation; ar

{iv) any uction which would have the effect of rendering the public liability insurance
covarage maintaier vy the Owners Association unacceptable to Lender.

F. REMEDIES. i porrower does not pay condominium dues and assessments when
due, then Lender may pay ‘nem. Any amounts disbursed by Lender under this paragraph F
shali beccme additional debt of Borrower secured by the Security instrument. Unless
Borrower and Lender agree o ¢iner terms of payment, these amounts shall bear interest
from the date of disbursement at 1t Nrte rate and shall be payable, with interest, upon
notice from Lender to Borrower 1aquest.:g payment,

BY SIGNING BELOW, Borrower accepts an apraes to the terms and provisions contalined in
this Condominium Rider.

Q’WW’ O)ﬂ’ﬂn (Seal)
Janes 0 Bram L[ Borrower

(Seal)
Borrower

2
®
QA
2
3
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