’

0. UN@ERGIAL CORY

A.J. SMITH FPEDERAL SAVINGS BANK
14757 8. CICERO AVERUE
MIDLOTHIAN, II. 6044% ‘

APPLF 001-41014040
ML 002%005604

91950304

DEPT-01 RECORDING _ $31.00

TROOLL  TRAN 4543 11/08/94 1022346200

w0 § RV %—-94~-950304
COOK COUKTY RECORDER

[Space Above This Line For Recording Dsts}

BGX 169 MORTGAGE

THIS MORTGAGR ("Security Instrument™ s yiven on NOVEMBER 3, 1994
MARY LOU PEHLXE, DIVORCED ANL NOT SINCE REMARRIED

(*Borrower™), This Security Instrument is given 10
A.J. SMITH PEDERAL SAVINZS BANK

which is organized and existing under the laws of THE ULITED STATES OF ARMERICA -, and whose
sidress is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILL(NOXS 60445 "‘:

{"Lender"). Borrower owes Lender the princrpal sum of K39

FIGHTY SEVEN THOUSAND TWO HUNDRED NINETY SEVEN AND 1%0/170
Colwr (US. §$ 87,297.00

This debt is evidenced by Borrower's nole dated the same dote as this Security Instrumeat ¢"Note™), which provides for monthly
payments, with the full deb, if not paid carlier, due and payable on NGV\EXGER 8, 2009 | This Securily
instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with intercsy. und all renewals, extensions and
modifications of the Nute; (b) the payment of all other sums, with interest, advanced under paragrzph 7 to protect the sccurity o
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secitity Instrument and the - "

Note. For this purpose, Borrower does heeeby mortgage, grant and convey 1o Leader the following desciibad propenty located in
CooX County, Illinols:

THE RORTH 35 FPEET OF LOT 20 IN BLOCK 5 IN CHICAGO HERALD ADDITION O "
GAK PARK, BBING A SUBDIVISION OF THE WBST 1/2 OF LOT 4 IN THR SUB- o
DIVISION OF SECTION 18, TOWNSHIF 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN (EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4 THEREOF)

IN COOK COUNTY, ILLINOXS,

P.I.N. #16-18-221-006 VOLUME: 144

which has the address of {Street, Cinyl,
Mlinois 10 ; 716 S SCOVILLE, c'g‘l!g &ﬁl{.c Property Address”);

ILLINOIS - Single Family « BNMA/FHLMC UNIFDRN
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against koss by fire, hazards included within the term “"extended coverage” and any other hazards, including floods or
Tooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendcr
reqaires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval which shall aot
be unressonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, ai Lender’s opuon obtam
coverage fo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carcier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Untess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of the
Property dameged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insimrcs proceeds shall be applied 1o the sums
secured by this Secusity Instrument, whether or not then due, with any exctss paid o Roiiwer, If Borrower abandons the
Property, or does nox snswer within 30 days a notice from Lender that the insurance carrier has fTeted to seule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds .orqmormnﬂw?mpemyorlopaysumssecured
by this Security Instramen:, whether or not then due. The 30-day period viil begin when the notice is given.

Unless Lender and Bommowe: otherwise agree in writing, any applic.tion of proceeds to principal shall not extend or postpone
the due date of the monthly payzicrs referred to in paragraphs 1 and 2 o chunge the amount of the payments, I under paragraph
21 he Property is acquired by Lendar, Borrower's right to any insurunce policies and procseds resulting from damage to the
Pmpcrty prior to the acquisition shall pzss to Lender 1o the extent of the sums secured by this Security instrument inuncdiately
prior to ihe scquisition.

6. Occupancy, Preservation, Maintenanre avd Protection of the I’n‘peﬂ:v, Borrower’s Lnan ‘Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Mrorzcty as Borrower's prinicijed residénce within siaty days afisr the exccution of
this Security Instrument and shalt continue to occupy e Property as Borrower's. princijal vesivence for at least one yeas after the
date of occupancy, unless Lender otherwise agrees-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrovrer's sontrol, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeilure action or
proceeding, whethes civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise matcrially impalr the licn created by this Security Instrume:it or Lender’s securily inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the sctinn or proceeding to be dismissed with 8 ruling that, in
Lender’s good (aith determination, precludes forfeiture of the Borrowes’: irierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest, Sorrowar chall also be in default if Borrower, during the
loan application prcess, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with
any materia) information) in connection with the loan evidenced by the Note, wictiding, but not limited 1o, representations
concemning Borrower's occupancy of the Property as a principal residence. If this Securiiy Tustrument is on a leasehold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquircs fec title to the Property, the leaschold and the fee titie shall
nol merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenarits axd agreements contained in

this Security Instrument, or there is a legal proceeding that may significany affect Lender's rigiis 42 che Property (such as a

proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thoo Lender may do and pay

for whalever is necessary to protect the value of thé Property and Lender’s rights in the Property. Lendcr's 2xtions may include
paying any sums secured by a lien which has priority over this Security [nsirument, appearing in cowt. paying reasonable |

attomeys” fees and entering on the Propenty o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.
Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily

Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of |

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

.
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8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security .

Insrument, Borrower sha!l pay the premiums required 1o mainiain the morigage insurance in effect. 1€, (or any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 10 tho
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, -

17. Transter of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any inlerest in it is
sold or transferred (or if 8 bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if oxercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scured by this Security
Instrument. If Borrower fails w pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Secority Instrument without further notice or demand on Borrower, -

18, Borrower’s Right to Reiustate, [f Borrower meels certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this Security
Instrument; or (b cavy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cive pnts or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeni, including, but
not limited (o, reasonable attumeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insirument, Lendei’s cghts in the Property and Borrower's obligation o pay the sums secured by this Security
Tnstrument shall continue uncharged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remein Tuily effective 224 no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, ‘

19. Sale of Note; Change of Loan Servicer. The Nole or a panial interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prior nolice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moathly payrcn's due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaied o a seic of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pr2wgraph !4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to waich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pr.mit the presence, use, disposal, storage, or releasé of any
Hazardous Substances on or in the Property. Borrower shall not do, nur-allow anyons else o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senwenzc shall not apply Lo the presence, use, or siorage on the
Property of sma!l quantities of Harzardous Substances that are generally reLngnized to be appropriate o normal residential uses
and to mainienance of the Property.

Bomower shal) promptly give Lender writtien notice of any investigation, ~lai=i, demand, lawsuit or other action by any (D
governmental or regulaiory agency or privale party involving the Property and any ‘+7ardous Substance or Environmental Law w3
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governreatal or regulatory authority, that any ‘-Q
removal or other remediation of any Hazardous Substance affecting the Propenty is neces:ary  Borrower shall prompily take allg
necessary remedial actions in accordance with Environmental Law. &

As used in this paragraph 20, "Hazardous Substances” arc those substances defincd as tox'c of hazardous subsiances byo
Environmental Law and the {oilowing substances: gasoline, kerosene, other flammable or loaic reroleum products, mxic‘.
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacuv. malerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeaty is located that refate
to health, safety or environmental protection. :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach ot
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlessy
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (¢)-~
a date, not less than 30 days from the date the notice is given to Borrower, by which ihe default must be cured; and (d) .
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured-
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate sfter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default s not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment In full of all sums secured by this
Security Instrumeat without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not

limited to, reasouable attorneys’ fees and vosts of title evidence, . _
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