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THIS MORTGAGE ("Security Instrumeit”) is given on OCTOBER 31, 1994
JOHN R PETERS, MARRIED TO ESThHEW R PETERS

X

("Borrower™), This Security Instrument is given 1o
A.J. SMITH FEDERARL SAVI('3 BANK
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which is organized and existing under the taws of THE UNT{%0 STATES OF AMERICA  and whose
addressis 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILL1I/Ci8 60445 }
(*Lendee”). Borcower owes Leader the principal sum of

]
P

BIGHTY THOUSAND NINE HUNDRED AND NO/100
DolwsUS. § 80,900.00 )
This debt is evidenced by Burrower's note dated the same date as this Security Instrument;"Neie™), which provides for monthly
payments, with the full debl, if not paid carlier, due and payable on NOVEM3SR 4, 2009 ., This Securily
Instrument secures (o Lender: (a) the repayment of the dett evidenced by the Note, with interesi, a2 renewals, extensions and? -
madifications of the Notg: (b) the payment of alt other sums, with interest, advanced under paragrioh * to protect the security 62-
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Swcviity Instrument and the -
Note. For this purpose, Borrower does hiereby morigage, grant and convey w Lender the following descrioza nroperty located jqr
COOK County, lllinpis; *
LOT 9 IN BLOCKX 5 IN HERZOG'S THIRD ADDITION TO DES PLAINES, BRING A .
BUBDIVISION OF PART OF LOTS 4 AND 5 OF SEEGER'S SUBDIVISION OF PART
OF THE SQOUTH 1/2 OF FRACTIONAL SECTION 7 AND PART OF THE NORTH 1/2 OF
_ FRACTIONAL SECTION 1€, TOWNSHIP 41, NORTH RANGE 12, EAST OF THE THIRD
" PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR GF TITLES OF COOK COUNTY, ILLIHOIB oN DSCEHBIR
il, 1953 A5 DOCUMENT RUHBER 1498708,

P.1.N. #09-18-113-009 VOLUME: 083

REMTTILOD

which has the address of 79 WARRINGTON RD, D . {Suees, Cityl,

N
Winois o 121y Code) (PPrapetty Addeess”;

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Farm 3014-9/90 ‘
m SR(IL) (ee0s) Ame. 1
VP MOATGAQE FORMS - (600)32t- 7282 \
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erecied on the Property
insured against loss by [ire, hazards included within the term "extended coverage” and any other hazards, inchuding floods or
flooding, for which Lender requires insurance. This insurance shall be mainisined in the amounts and for the periods that Lender
requires. The insurance casvier providing the insurance shall be chosen by Bormower subject 10 Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Leader's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 1o Lender and shall include a standerd mortgage clause. Lender shali
have the right to hokd the policies and reacwals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premicms and renewal notices. In the event of loss, Borrower shall give prompt notice t the insurance carrier and Lender, Lender
may make proof of loss if not made promjitly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied W restoration or repair of the
Property damaged, if the restoralion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sicur'ty Instrument, whether or not then due, with any excess paid w Borrower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carvier has ofTered (o seitle a claim, then
Lender may collect the ‘insarance proceeds. Lender may use the proceeds to répair or restore Lthe Propedty of to pay sums secured
by this Security Instrumeri. v nether or nol then due., The 30-day period will begin when the notice is given,

Uniess Lender and Borro e, stherwise agree in wriling, any application of proceeds to principal shatl not extend or postpone
the due date of the manthly payinerus referred to in pasagraphs | and 2 or change the amount of the paymenis. If under paragraph
21 the Propenty is acquired by LerZer, Borrower’s right (o any insurance poliies and proceeds resulling from damage (o the
Property prior 1o the acquisition shall pasi/to Lender to the extent of the sums scoured by this Security Instrument immediatgly
prior to the acquisition. .

6. Occupancy, Preservation, Muintenan(e and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Progery as Borrower's principal residence within sixiy days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrees ir miiting, which consent shall nol be unrcasonably withheld, or uniess
extenuating circumstances exist which arc beyond Bomrower's coatrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriotate, or commit waste on the Prorarty, Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's 2204 faith judgment could result in forfeiture of the Property or
otherwise maierially impair the lien created by this Security lnslrmrm‘ or Lender’s sccurity interest, Bosrower may cure such a
default and reinstate, as provided in parsgraph 18, by causing the actor o proceeding w0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeilure of the Borrower's irtciest in the Property or other malerial impairment of
the tien created by this Security Instrument or Lender's securily interest. Borrov ¢r shall also be in default if Borrower, during the
loan applicalion process, gave materially false or inaccurate information or staecen’s o Leader (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrowes's occupancy of the Property as a principal residence. If this Securiy instrument is on a leasehold, Borrower -
shall comply with all the peovisions of the lease. If Borrower acquires fee title to the Proputy.the leaschold and the fee title shall
not merge unless Lender agrees (o the mergar in wriling, '

7. Protection of Lender's Rights in the Property. [[ Borrower fails to pertorm the covenaiis &/ AETECUIRIS coatginad in -
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rignis i e Propomy (such T
proceeding in bankrupicy, probate, for comiemnation or forfeiture or W enforce laws or regulations), ther ¢ 2ndes may do any pax .-

for whatever is necessary io protoct the value of the Propeny and Lender's rights in the Property, Lendis’s wdions may wclud-. ;
paying any sums secured by a lien which has priority over this Security Instrumeni, appearing it coun: paying mubk
altorneys’ fees and entering on the Propenly 1o make repairs. Although Lender may take action under this paragraph ° Z, Lcnd,.
docs not have w do s,

Any amounts disbursed by Lender und:r this paragraph 7 shall become additional debt of Borrower secured by I)U&‘Sewmy
Instrument. Unless Borrower and Leader igree 10 other wrms of payment, these amounts shall bear interest from ihe daic of
dishursement at the Notz raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance i Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Bormower shall pay the preminms required W maintain the morgage insurance in effect. If, for any reason, be
mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required io
oblain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivaleat lo the
cost o Borower of the mortgage insuramkie previously in effect, from an aliemate morigage insures approved by Lender. If
substantially oquivalent morigage insuranco coverage is not available, Borrower shall pay o Lender each mouth 8 sum oqual 10
one-twellth of the yearly morigage insuranco premium being paid by Bomrower when the insurance coverage lapsed or.ceased 1o
be in offect. Londer will accept, use and relain thesc payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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UNOFFICIAL GOPY

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a lleneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial inlerest in Borrower is sokd or transfemred and Bormower is net a natural person) without
Lender’s prior writicn consent, Leader may, at its option, require immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be cxercised by Lender if exercise is prohibiiad by federal law as of the date of this
Security [nstrument.

ir Lender excrcises this opiion, Lend:r shali give Borrower notice of acceleration, The notice shall provide 8 pemd of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thes: sums prior to the expiration of this period, Lendes may invoke any remedm Permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrows+’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforeziuent of this Security Ingtrument discontinued at any time prior w the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} ety of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouiG be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveranls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable aurmays' fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Lender's ights in the Property and Borrower’s obligation 1o pay the sums sccured by this Security
Instrument shall continue uncharéen Upon reinstatement by Bomrower, this Security Instrument and the obligations secured
hereby shall remain fully effective-22 it no acceleration had occurred. However, this right to rehlstatc shall not app!y in the case of
acceleration under paragraph 17.

19, Sak of Note; Change of Loun Sexvicer.. The Note or a panial interest in the Note (logcﬂlcr with this Security
Instrument) may be sold onre or more times w.thou. prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects montaly paymen)s due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scrvicer unrelated to a sa‘c of the Note. If there is a change of the Loan Servicer, Bormower will be
given wrilten notice of the change in accordance with parigraph 14 above and applicable law, The notice will staie the name and
address of the new Loan Servicer and the address to whick payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Bomower shall not cause or poeriit the presence, use, disposal, slorage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, zov a'low anyonc else 1o do, anything affecling the Property
that is in violation of any Environmental Law. The preceding two sentcnies shall not apply to the presence, use, or storage on the
Property of small quanuties of Hazardous Substances that are generally rescgnized 1o be approprinte to normal residential uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender wrillen notice of any investigation, ciai+a. demand, lawsuil or other action by any
govemmenial or regulalory agency or privaie party involving the Property and any 1{azardons Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govem«nt#] or regulatory authority, that any
removal or other remediation of any Hazirdous Substance affecting the Property is necessary, Romower shall promply take ail
necessary remedial actions in accordance with Environmental Law,

As used in this parngraph 20, “Hazardous Subslances” are thosc substances defined as 1oxi: o2 hesardous substancos by
Environmental Law and the following tubstances: gasoline, kerosene, other flammable or toxic petolcum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive muerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property i5 \ccated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevation following Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shali specify: () the default; (b) the action required to cure the default; (c)
# date, not less than 30 days from (he date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali further inform
Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-existence
of & delault or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further derand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,
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