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Equity Credit Line Mortgage

THISBQUITY CREDIT LINEMORTOACE tmade this L7k dryos October 1994 verween thoMortgagor,

_Oaorge Buanel) Mseka and Michelle Ann Meeks, husband and wife . . _ (hereln, "Morigagor"), and

the Morigagee, Northetn Teus) Bank/O'Hare N.A., an Ulinola banking corporation, with i minbanking office at 8501 Weat Higgine Road, Chicago, Hilwol 60831

(Bereln, "Morigagee'’).

Oct.mvyu m'

or has <ale' rd into Norihern ‘Trust Hank/A¥)Iare N.A.
punaumv wlc') Morigagoe may from (ime (0 thne borow
the "Maximum Credit Amount™}, plus interent thescon, which lnterest ia payable at the rate and al the tines

Ih}ulty Credit Line Agreement (e “Agreement”) dated ___
ot Mortgngen mmosnis o4 to eaceed the apgregate putstanding principal

balance
provided forin the Agreement. All amnuhxnmd uler the Agreament plusinterest iherecn arcdue and payableon . Qnt, 12 1999,
of such lster date a Morigagea shall agree. 2.t in no ovent more thaa 20 years afier Ihe date of this Morignge;

NOW, THERBYORE, wsecurs 1o Morigagee v rpayment of the Maxlmum Credit Amount, with infereat 1hereon, pursuant 10 1he Agreement, 1 payrvent
of allsums, wiih i tereat thereon, sivanced in accoriiance herzwish (o prolect ihe security of this Mortgage, and the performance of The covenantsand agteementsn
M%T herein contsined, Motigagne does heeby marty. ¢o, grast, wareant, snd convey to Mortpages the property located inthe Countyof _____

arcroft Ct., Barrington, IL bUULL

v, 4 sllle of Ninols, which has the atreel address of

(berein "l'mpertyAddreu"). legally deacribed s

SEE ATTACHED

Pormanent mmuumm_nw_m,,uaf__ S Gl /th M#

Y .

29
C%.': /Qﬂ

TOGETHUR with sl the improvementurow or heeeafter erected on the properly, sl bl casetnents, 500 nppusienancen, ronty, royaities, minsra, oil
rightsand profits, water, water rights, and water stock, and all fixtures now or hereafier attached ko the progsyty covorod by this Morigage; andd all uf the loregnln;.
logether with sald property (or the leaschold estate i this Mortgage (s on a [easehold) sre herein reforred 10 72 252 ' Property”,

covenanta that Morigagor is lawlully seized of 1he eainte herehy conveyed amd has the right 1o mortg s, grant, and convey the Property, and thal
Morigagor will warrant anc) defend generally the title 40 ihe Propecty agalns| all claimy and demass, subject 10 any rorigoges, dzclaalions, easements, o
restricliona listed [n & schedule of excepilons to covernge ins any thile imurance policy insuring Morigageo's inserest in the Pripaty,

COVENANTS. Monigagor covenanis and ngrees m follows:

1, Peymend of Principal sad Interest, Mortgagor shall prompily pay when
due the principal of and interest on the (ndebitedness incurred pursuant 1o the
Agreement, logether with any feea and charges provided in the Agreement,

2 Application of Payments. Unlesw applicable law provides olherwise, all
paymenta received by Mortgagee under ihe Agreement and paragraph | hereof
shall be applied by Mortgageo first in payment of amounta payatilo to Moriga-
geo by Murigagor under this Mortgage, thon to inlerest, fees, and charges
payable pucsuant to the Agreement, then to the principal smounts outsianding
under ihe Agreement.

1 Morigagor hiaa pald any precomiputed finance i ge, upon Morigagor's
peyment of the entire outstamding printipn balimee amd lermianion of the
Equity Credit Line, Morignges shall be entitled to a refund of the uncamed
portion of wich prepald finance charge in an amount not less than the amount
1hat woukl bo calculated by the actuarinl method, provided that Morigagor
shal) ot be entitled 1o any refund of lem than $1.00, For the purposes of this [,
parageaph she term "nctuarial method” shwll mean the method of alloeating -
paymenis made on a debt hetween the cutatanding balance of Ihe obligation
nid the precomputed finance charge prmuant to which a payment is applied
firnt 1o the accrued precomputed finance charge and any remainder is aub-
fracled from, or any doficiency b ndded 10 the outstanding balanee of the

obligatic,
S
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mannet designated beteln, 14, (ImLIJ MIM I ALIWGI@R Mhﬁuwn'a breach ofany covenant o

aali e governed iy the lewn o IHinos. 1510 sven) ihat sy provieica of claise
of e Morigage or the Agreement conflicls with applicable lews, weh confiel
shall not atfoct other provisiom of this Morigape or the Agreement which can
be given affect withoy! the cantticling pe , ad §0r thn el the provisions
of ks Maoetgage sl the Agroame nt are ceciared 1o be severable; prowidud thal
Morigages may exercioe [t termination oplkon provided in paragraph £2in the
eveni of changes in law alter 1 date of 1N Morigape.

i5. Mortgagor’s Copy. Mortgagor shall be furniahied & coformed vopy ol
1ha Agreenvent and of This hatigage a1 the (ime of execution of aller recorda-
ilon hetvol.

16. Transter of the Property) Avaumptlon. 'Tv the salenl peimitied by
law, 1 b or any pant of the Property of an interest hatein, inglwiing withoy!
limitation any part of sy beneficlal Interest in any (rual holding tlile 1o the
Property, basokd of transferred by Mortgagor without Morigageo's priog writien
comant, Morigages may, st Mottpagee soption, dectare sl the mma secured by
thia Mottgnge 10 be imtmedtatety due apd payshle.

17. Revoltving Credit Lows, “This Morigage s given 1n sscuie & revolving
credit fonn unless ancl unitl sua Loan i converted 1o an insialivent loan (an
prowiiod bn the Agreemient), ana sbarsrcure notonly preseitly existing leb -
edneas under the Agreement hital rwuco mivances, whelier wch Mlvanoes
are nbligaky or to by made a1 the opiinn 23 Morigapee, of niherwise, M are
made wiikin 20 yenrs from the dato heteor, 1v/ihs same exiont as i wich futuro
advances were made on the dale ol the executesof this Mortgage, slthough
there may he no advance minde a1 the time of execyticn ol this Morigage and
atthough there may ho i indebiedness secuted e by siamdiog ot the Hine
any sibrnce b made. The dien of thia Mosigage shall s vnti! 72 all Indehid:
nesm secuted heredy, Inchnting future advances, from tho Lne 0. it fiting for
record In the reconder'sor teglatear's offive of the comaty in which 1 Property
ia located, ‘Yhe toial amount of imdebiedness seourcd horeby sy i220a0 Of
dectenss from time 1o time, bl the tols) unpakl principel balance oy incebied.
ness secured herehy (Inhuding disbursements that Mor {gage may make it
(his Mortpnge, the Agreement, or sy uther docunient with reapect thereto) »
any ane time outstamling vhath nol eaeed the Maximun Cred it Amouns, plus
intercal theseon, and any dishursoments made Jir paynient of Inxes, specinl
asesmenis, ut insueance o1 the Proporty amd inberest on such dishy neinants
(all such {ndebiednes heing herelnalier refetred to p the manimum amount
secured hereby) ‘Thia Mottgage shall be valid and have priority i the extentof
she mazimum amosint sccuredd herehy over all subuequont liens and eneum-
brances, inchsding statutory lens, excepring sololy tazeaand macsmonts lovied
on tha Property glven priveity by b,

18, Cenverslon to Instaliment Laan, Putsuant (o the Agreemenl, Mort-
gagee may terminate (he Agreement and convert the outstanding indebledness
incurred thereunder (o an insaliment Jonn bearkng Interest at the rale sel fosth
in the Agreement and payable in mwnthly hstallments of principal nxd intereat
over a period) Of noY leam than one year and which shall, in any even be due and
payable on or beloce 20 yenis aftor tho dale of Ihis Mortgage, This Motigage is
given to xndd ahall sccure tuch [nstaliment loan.

Stale of Hi
County of b&'ooli-

wh zz ﬁg g 7
BBY  Gaorge Ruacell(Mesko

il

mnmnldﬁuw {n thia Morigage, including the covenants 1o pay when
slue sny eume secured by (ks MotiEsge, or the occtisenee of an Hyent of
Defauliunder e Apreeman], which Jivenisof Delsull are Incorporaiod berein
by his seferance ma thiwugh set fnesh i fuft herein, Motipager, a1 Morigagee’s
opiion, may declaze all of the suima secured by this Morigape 10 be immesllately
Uue and payable without further demamd, may wiminate the avaitability of
boane under the Agresment, aivl may loieclose this Mortgage by jwdicial peos
coeding provided 1hat Morigagee shail notify Morigagor al leasl 30 days before
Inviltuting any action leading ko reposestion of foreclors (excepl in the came
of Mocigagur 'sabandonment of the Property irother extieme clicumiances).
Mortgages thabe entitied tcothect in el proceeding all eapeases of krecho:
siire, including, bkt not fimited 10, ressonable alineneys' feen, ancd costs of
dhocumaniary evidence, Abstincts, amd tisle teporls,

Al reinaation provided in thie Movipage are dialtied and ewmiiative o any
olher right tn remedy umiee \hin Morigage, tho Agreement, or atlorded by law
of sijuity, el may Le exetched concurrently, Independenily, of succemively,

2. Aswigmment of Rants; Appalaiment of Recelver; Morigagee in
'ossestion, As additional secutity hateunder, Mortgagot herehy algie 1o
Mortgagee 1h ronb of the Piopenty, provided that Mo tgagor ahall, ks 1o
scekeration usdet parageaph 19 eseol or shandoniment of the Iroperty, havo
the right to collect amd reinin auch rents a8 hey becors due amd paysble,

Upon accelerntion under pamgraph 19 hereol o sbamdonnent of the
Praperty, sl st aty Ui prior W Juslicl) snle, Meorigagee, i peinon, by agen,
of by Juliclally appointed recaiver, shall b entilled 10 enter iy, fake posses:
won of snd manago the Property and i cobleet the tenln of the Properly
including those past iz, AN renia colbected by Mortgagee o the ecelver shall
e applied fhat v paymenl of the costn of manngerient uf the Prapeity and
collection of tent inclding, bud no Hmited w recelver's fees, premivms on
tocelvr's bunds, ami icasutinbile atinrneys’ fees, amd then 1o the suma seeured
by this Mockgage. Morigagee st tho secelver shaliho lable soaccount oly for
those rents aciually recelved.

20, Relonse, Upon payment (0 full vi alb amounts secured by this Mutigage
amt terminaticn of the Apreemunt, Morigagee shall ivleas this Morigage
whibrtehargo 1o Muortgagor, Mortgagea shalt pay all costectiecondation of the
12 e0, 1| sy

2i " Waiver of YHomestead, v s oatent permiied by law, Mortgagor
hereby ieb.oses and walves all rights under and by virtve of the kunestend
exompliia baweaf Hlinols,

IN WITNESS WP GRHCHT, Morigagor iae oxccaied thie Morigage,

MOrtgsgor Michatle Ann Meake

pucposes therein set forth.
Given usder my hand 17 olficial seal, this doy

appeared beforo me this day in person, and
free and volumiary act, [or the 1ses and

My commission expircs 7 ;}' é
/s
Mall To: Northern Trust Bank/O'Hare N.A.
Ann Pat Fraaman
8501 West Higgina Road,

Chicago,
iknois 60631
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ments, andd (bt chimges, fines, amd imposithons airibuiable 1o the Property
1hin) imy anain o peiogity aves this Meovigage, leaschold prytents oF ground
Tents, if ang, e all payinentie due ader bny mosigage diskoned by the tile
hnvtance policy insuring Morigagée's interest in the Property (the “Hinst
Mongage™) it any. Upon Mintgagees sequesl, Motigagot shali promptly
furnish 1o Morigagee receipis evideacing payments of smouns due unier this

saragraph. Morgagor shall prompbly discharge any Ikln_ltulhx outysver
daat ythal Mor

this Mutsgage, cxcept the liew of the First Mortgage; puévide

shall pot bie egquired \odischimge wty such fien wo long s Mot igagor shall agree
in wiiting tu ihe paywent af the abligation seeured by sieh lien in & manned
aoceplabie 1o Moyigagee, or iall in god faith coniest such Hen by, on defend
enforvement ol sich lien In, legal pracoedings I opeiate s prevest the
enlopcement of the Bien on foafeitute of the Propeity or any pat theres],

4. Hazard Bmaurnnce. Morgagor sisl keep the improveine iy iww eaist:
ing ot heseafier erccied on the Property dnsured sgeinet fom by Bie, hasanh
ficluded withln the tenn “estended coveinge™, amd such ither baanis m
horigagee iy 1equine and insuch anounts snd for sueh periods s Monigagee
iy sequite; provided, 1440 Mongagee shall not vequire that the amaunt of
stich coveinge eavecd thn sl of coverage required Mo pag th solsl smaun
accutec by tiia Mortgage, Viabe pion lens and cosinunance inlo sccounl,

“Fhe insitaice eattiet providieg ) imunanre shald be chowen by Moitgs
gor amd approved by Mottagee (winkox sppioval shisll siod be untcawiably
withheh)), Al pronslumia on insianee poskeicrehall be paid in » timely mannee.
All Imuance [olivies and ienewnls theree! sball be in form accepisble o
Mo tgagee and alat inedude nsfambaed monleaszciavse in favor uf snd (i form
acceplable o Mortgagee Mottgagor sbial) prompil, et el 1o Morigagee afl
renewal notives and allieveipn fol paid premiums. i e ventol ko, Moriga:
01 ahatl give prompt aotice to tie iarance vmsier amd Monagee, Motigagee
iy make prsoof o Joss (1 nok made prompily by Motigagor.

tintess Murigagee and Mongagor niberwive agree G wiiter, dnsurance
proceeds sl be npplied 1o resortion o repair of the Froperty deiaged,
prowhsbed such vesionatian o vepall is cconmicatly feanbic and the secat iy ol
this Munigage is a0t thereby ungadeed. 11 sach iestoration on 1epait bs sy’
coatiemeally feasibie on 3 e security of shis Mosigage woulkd be impaited, the
invrance proceeds shall be wpplicd 1o the sums secured by this Monigage, with
tie excem, i any, paldd 1o Mottgagor, I the Property is shinnidaned by Moriga-
for of if Mongager tells to respond 1o Morigagee within 30 daps from the date
nutheo is mailed by Morgagee 1o Movigagon, it the Insurance canvier olfersto
settle & claim for insisnce beaelin Mottgagee i anthorized (0 collect and
Mpply the iniance proceeds af Morigagee s option either 10 1e0nration o1
repair of e Moperty or Jo the s secured by this Motigage,

Uinfesa Moitgagee and Morigagor otherwise agree In writing, sny such
application o) proceeds 1o principalsliall notextend or posipone the dis date of
the payments due under the Agieement or change the amount of sch pay-
ments, 1 under paengiaph 19 hereof, the Properly is acquired iy Murigagee, sll
right, thile, nirch interean of Morigagor in and to any isawrance policies and inand
Iuthe procecds thereod rosulting from damage 10 e Propeity prior to the sle
or aeyuisition shal) pass 1 Mortgagee 10 thie exient of the sums secured by thh
Morsgage immedintcly prior to suck sale or seqpuisition,

5. Preservition and Maintenunce of Property: Leascholds; Condo-
miniums; Plonned Unit Develupments, Mortgagor shalt keep the Prop-
vty In good yepair and shall not commit wasle or pennit impairment of
deterioration of e Propery sk shinll comply with the provisions of any fesse il
Whis Morigage is on o feanchiold, T this Mortgage ison & unit in g condominjum
or a planned vnit development, Morigagor shall perform all of Monigagor's
obligations umer \he declaration or covenants cieating or governing the con-
dominium or planned ot developmient, the bylaws and regulations of the
condomitium of plagned unit development, and cosatiluent documenis. I n
eondominium ot planned unit development rider Is executed by Morigagor and
reconded ogesher with this Mortgage, the covenanis ami agreeinenis of such
tiver shall be incorporated info and sholl amend and supplement the covenants
und agteements of this Morigige s il the 1ider were a part hereof,

6. Profection of Mortgagee's Security. 1 Morigagor fails 10 perform
the cuvenanls and ngree ments contained in this Mortgage, or if any action or
proceeding is commenced ikat materinily affects Morigagee’s interest in the
Property, inciuding, but not limited to, any proceeding by or on behall of a priur
morigagee, cininen! domsin, insolvency, code enforcement, or arrahigetachls
or proceedings involving a bankrup or decedent, Morigagee, at Morigagee's
option, upon nolice to Mortgagor, may make such appesrances, disburse such
sama snd fake siich uction as is nccemary to proleet Morigagee’s inlerest,

AV W T 1 ) VAN P————

enhy upon the Propeity 1o make repalis.

Any amounh dhbursed by Mortgagee pureant 1o this paiagiaph 6, with
interest theroon, skall bevome addivional indebirdnras of Mo tgapor wcured
by Yhis Motigage. Unloms Moripagur and Morigagee agree to athes serms of
payment, such smounts shall be payable upon Morigagee's demand and sl
bear imersst from ihe dawe of dishursement at the tate payable from time to
e on outaiaéding eincipal undes the Agrecment. Nothing contained in this
pringrtph 6 shall requite Mortgagee to incur any capease of Ishe iy At
hereundes,

7. Imspection, Morigagee iney mabe or cause i be e 1easiable Pt
upon and impections of the Propedty, provided that Morigpagee shall pive
Muripager potioe (ioe 1o any such sprction ajecityng icavmabile cavse
therefor related (o Morigagee's interrsi in the Property.

8. Condemnation. ‘The proweeds of any award or e faim foe damages, direed
of consequential, i connoction with ary condeimnahon of wihies taking of the
Propeaty, o pard thersod, of for conveyance is licu of cordrmnation, are
hereby nmapned and shall be patd 10 Movigagee. [n the event ol a lotal whing of
the Froprety, e proceedt shall be appised 1o the suims secieed by 1his Moy
page, with the excess, if any, paid i Mosigagor I the event of partial isking of
e Propenty, hat liaction of lhe praceeds of the awand with & sumciatol rqul
t the totlof Loans and other amountsccured immediniely be finre the taking,
M denominelon cqual W the value of the Propenty immediniely el the
taking, shall e apphed 1o the sums weeuied Uy this Motigspe, s the eaess
pald lu Morigagur.

H the Property i sbandoned iy Monigagor, o if, alies mitice iy Miipapee
o Mortpagor that the condemnos has offeeed umahe anawaed o setthe o cham
for damages, Morigagor fails ko reapond 10 Mopigagee within M0 days afles U
date awch police in mailed, Morigagee i asihionzed 1o colleet and apply the
proceeds, it Morigagee's option, cither (0 restamtion of repain of the propeity
o1 10 the sums seeured by this Mottgage.

Undess Mortgagee and Mortgagon oiherwise agiee i wriing, sny such
application of proceeds ta prneaad shall noteatend of puvtpone the due date ol
Ihe pround due under the Agteementof change the amuount ol such paymenis.

¥ Mortgager Not Redeased, No exicason of the time for payment o

madilation of sy other tenm of the Agieement ur this Mo ipage granted by
M 1gapes 10 any succemor in interest of the Mottgagor shall opesate 10
release Zwe wnnner, the Hiability of the original Mtgagor and Motigapo's
apceesons i iniares), Mortgagee shall nol be required 1o commenee proceed:
ings sgalnst such ax=mof oF reluse 1o extend time {oy payment o otherwise
nuxdily by reamns of sy demand mmbe by the onipinm! Mortgager and
MOHRARL 'S suocemdis in inieirs).

(0. Forebearance by Mariragee Not » AYaiver, Any forcheansnes by
Morigagee in exercising any i in o7 temedy under the Agreement, berevnder,
of atherwise afforded by applicable s, shall nothe s waiver of of preciude the
excreine of any such tight of remiely. The procarement of imuianes of the
paymeill of taxes o other iens or charg by ) forgagee chall not e & waiver of
Morigapee’s right to acoelzrste the mateii®; of (oe indebicancm securod by this
Mortgage.

1), Successors and Assigns Bourd; Joine and Several Lisbility;
Captions, The covenants and agreemienty herein (oiitained shad) bind, and
the righis hereunder shiall Inure 10, 1he respective succeamon and amigm of
Morigagee snd Morigapor, subject 10 the provisiom of parageaph 106 herrol,
All covenants and sgreemenis of Morgagor vhal be joint and several. The cap-
tions and headings of the parsgraphz of this Morigsge are for comvenienoe onty
and are 00l 10 be bsed 10 inverpred of define the provisiom hereod.

12. Legishation Affeciing Morigagee's Rights. 1f cnactment or expiration
of applicable laws has the eliec) of readering any provision of the Agreement o
this Morigage snenjorceable nccording 1o its lerms, Mortgagee, at its aption,
may require immediate payment in ful) of all sums secured by this Morigage snd
may invoke any remedics permitied by pamgraph 19,

1. Notlce. Sxoeptfor any notice required under applicabile law tobe givenin
another manner, (k) any notice to Mortgagor provided fo: inthis Morigage shail
be given by mailing such notice by certified mail addressed 10 Morigagoe st the
Property Address or al such other addrems as Morigagor may designate by
notice 10 Morigagee s provided herein, and (b)any notice 10 Morigagee shall
be given by centified mail, return receipt requesied, o Mortgagee's address
stated herein or (o such other addreas m Morigagee may designate by noliee 1o
Mortgsgor as pravided herein. Any notice provided for in this Mongage iall
be deemed to have been given 1o Mortgagor or Mortgagee when pives in the




