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‘ THIS MORTGAGH (*Security Instivisenl”) in given on NOVEMBER | 4, 1994
ANN JORDAN, UNMARRIED PXREV! o | o

b

. The Mortgagor is

' ot
Ve ' R f

i $819 .COREY LANE, OAX FOREST, UJ’:.N‘UIB epasa
(*Rossower®), This Security Insirutont s givento o * AN

IO

"COVENANT MORTGAGE CORPORATION
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-which is organized aud exiuting undor the wsof  THE STATE. Q7 ILLINOIB
sdrsss 8 2641 NORTH MILWAUKEE AVENUE-UNIT 10

. LIBERTYVILLE, 1LLINOIS 60048 © (*La(dor'). Borrower owod Londer the prindipal mum of
SINTY EIGHT THOUSAND THREE HUNDRED AND 00/100 '

g o

Botae (U8 8 68,300,008 )

This dobit {1 ovidanced by Bosowor's note daed tho vame tate an this Scourity inatrament (*Note*), which provides fior

monthly puyments, with the full debt, if nat paid sastior, duo and puysble on  DECAMBTR 1, 2024 :

Taly Security Inatrumen securox to Londor: (4) the repayment of the dobt evidencedl by the ixotewith interest, und all roniowal,

sxtonsions and modifications; (b) tho payment of wll othor wunia, with {ntorest, sidvanced uder oaragraph 6 to protect the

soourity of this Security Instumeul; and (o) the porfonmunce of Borrowar's covenanls and ageowriniits undor this Securily

Instreroeat and Use Noto, For this purpose, Hogrower doow horeby morigsge, grant and convey tu Londor the fullowiny
. . eooK

dosoribed propenty locaiod in ‘Coily, !l!lnoh:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

|

which has the addeesv of 15709 PEGGY LANE-UNIT 12, QAKX FOREST
Tinoie 60452 By Code (“Proparty Addeoss”);
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4, Fire, Flood and Other Hagard Inwurance. Borrower naure all improvements on the J‘I'r:ﬁ-:m:.r. wh-ﬂ;;’ now in
oxistence or ubsoquontly erecled, against wny hazards, casusltivs, snd contingencies, including fire, for which Lender requires
invurance. This insurance shall be maintained in the smounis and for the periods that Londer recquires. Borrower shall also
insure all Improvementa on the Property, whethor now in exislence or subsecuenily orected, aguinat loss by floods to the sxieal
rQiirecd by the Secretary. All insurance shall be carried with-companion approved by Lender. The Inwurance policles and any
renowals shall be held by Londer und shatl include Joss payable clausos in favor of, and in & form acceplable to, Londer, 1.~ 1+

In the event of loss, Borvower shall give Lender immediste notive hy. mail; Lender muy make proof of loss il not made
prompily by Borrower. Each insurance compuny concurmed i horehy nuthorized: and directed to make paymont for such-loss
direcily to Lender, instsad of to Borrowoer and 1o Lender joimly. All or apy part: of the insurknoe proceads may be spplied by
Lender, st it optlon, llher (8) to the nduction of the indehiodnesn undor the Note and thix Security Insirument, firet 1o sny
delinquent nmounts applied in the oeder in paragraph 3, und thon (o prepuyment of principal, or (b) to the roslomtion or repeir
of the damaged Property, Any application of the proceeds in thesprinclpel shall not extond or postpone the due date of the
monthly payments which ars reforred to in paragraph 2, or changs the smount of such payments, Any excess insurance proceods
aver an amaunt required to pay all outstanding indobiedneas under tho: Note and this Seourity Instrument shall bo paid o the
ontity logully enil?’c tiwreto, AR L LIS S L SR SR

! e e [ -

- = In the evant of fareslamire of thix Svourlty [nslrumont or other tranafer: of title to the Property. thul"ulinsuilhu lho
indebtedness, wl right, tiria szal interast of Borrower in and to insurance policies in force ahall pass to the purchuser, - - -

8, Occupancy, Preservatisn, Maintenance and Protoction of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occun:,-cstablish, and uss the Property sa Borrowar's principal residonce within sixiy days.afler
the execution of this Security Instrument and shall conlinuo to oocupy the Property as Borrower's principal rewidence for st loaw
ono year wfter the dute of accupancy, unler: the Secrotury dutormines thin roquiromont will causs undue hardship for Boreowor,
or unless extenuating circumstancos oxisl waich: wro boyond Borrower's control. Borrower shall notify Lewders of any
vxtenuating olrcurnstunces. Borrowor shall not corimit waste or dostroy, damage or substantially chunge the Property or allow
the Property 10 duterinrato, reaxonsble wear and toa: scopied. Londer muy inspoot the Proporty If the Property in vacant or
ahandoned or the loan i% in dofuult. Londor muy take =zawonable sciion 1o protact and proserve such vacani or abandoned
Property. Borrower shall wlso bo in Jofeult if Borrower, duriy the loan application procsss, gave materistly fulss or insccursie
informalion or ststements 1 Londer (or falud to provide Lander with sny matorial informwtion} in connoction with the lown
ovidoncod by the Note, inchuding, but not Himlted to, ropresnatina concorning Borrower's occupancy of the Proporty. as n
principal roxidence. If thix Sucurity Instrument is on a leasshold, ‘Bz rowoer shull comply with the provisionu.of the loass. If
Borrower acquires foo titls to the Property, the leasshold und fee titlo shei{ 5ot be merged unloss Londer ngrovs (o the merger in

writing. ! AT ST

6. Charges {0 Borrower und Protection of Lender's Righta in the Proserty, Borrower shall pay all: govommental or
municipal charges, fincs and impositions that wre not included in parugraph 2. Buivoiver shall puy theso obligations an time
directly to the enlity which is owed the peyment. TF failure to pry woull-adversely sfies. Lzader's intorust in the Proporty, upon
Lender's requost Borrower shall promptly furnish to Lendor recuipts evidencing theso paym onia. o

if Borrower fails to muke theso paymenia or the paymenls requirsd by paragraph 2, or fails t5 pecform any other covenants
and agreemonts comained in this Security Instrument, or there:in a Togal proceeding that muy aignilizaniiy affeol Londer's rights
in the Proporty (such ax w procewding in bankruptey, for condemnstion or to'snforce laws or regulatiozs®, then Lender may-do
and pay whatever iy necossary 1o protect the value of the Property anil Lender's rights In tho Proporty, incliding puyment of
tuscs, hazard insurance and other items menlioned in parngnaph 2. ‘ e : K G 2R
Any umounta-dishurssd by Lendér under this paragraph shall become an sdditional debt of Boreowsr und -be scoured by
thin Securily Instrument, These amounta shall bear interest from the #ats of disburvement, st the Noto rate, and at the option of (o '

Lender, shall be immaediately duo and paysble. f;

b

7. Condeminution, The proceeds of nay awaid or olalm for dumages, direct or consequential, in connoection with uny t‘ﬂ
condomnation or other taking of nny part of the Propurty, or for conveyance in plucs of condemnation, are hershy asigned and ™
shall be pald to Lender to the oxtent of the full amount of the indubitednoss that romaina unpaid under the Nolo and thin Security |,
Tnstrument. Lendor shall apply such proceedn to the seduction of the indublodnoas under {hw Nole and thin Security Instrument,
firat to any delinquent wmounts applied in the ordor provided in paragraph 3, und then to propayment of principal. Any
application of tho proceeds to the principal shall nol oxtend or postpone the due dato of the monthly payments, which are
&Mml.l oy Page 3l Inibaly; hrg 1411
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12, Succemsors wnd AST } Joim Lty Cw + The Sovennnls and sgreoments of thiy

Susupity lastrument shall hind s benoflt tha succemsorn wxd psaignn of Lendor and Borrowss, subject fo the provisions of
nWagmph 9.b,  Borrower's cuvenunts and sgresmonia viislh be Julnl snd swvesl. Any Borrower who co-signe thin Sbevrlly
{natrument but doos nod oxecuts Uve Note: () Is vo-signing thiy Oc?ulity Inuirument only 1o morigago, gt and convey that
Borrower's Intoresd in tho Proporty tler the tormia of this Sacirity utnunnl; (h) s ned personally obtigated i pay the sima
secured by this Sacurily Instrument i s (0) ugross Uit Landdor wid iy otber Borrowsr may agroe o extend, mudify, forbess ar
make any accommaodations wilh rogurd 10 the teema of thix Souulis Instrument or the Note without that Bortower's consen,

. 13, Nutkces. Any natice W Borrowor provided forin thiv Sacurity Instrument shal) be glvun by delivering | or by mialing
i8 by Tt chus mail unions upplicadlo law rouuires v of snptiior wathod. The mitice shall b dirscted 10 the Property Addross
or any other addross Borower designnion by niotice t Londer, Any,notjes. iy Loader shal) be given by fist class mail to
Lontor's sdsons stutod boroln oF any sildrens Lomdur designutos by notice W0 Borrowsr, Any notice provided for In this Security
Instrumaat ahall bo doemed 10 have hoon given to Borrowor or Londer when given sa pravided in this paragraph.

" {4, Governing Law; Soverability, ‘This Security lnstruiont shali bo, gavarned by fodsrel law and e aw of the
Jugiudjotion, b winsd tiio Property In located, In the ovent that any provision or clauw, of thin Security Instrument or the Nole
conflicts with appllesaie Jaw, auch conflict shall not affoct other provisons of this Sscurity Inatrumont or the Note which can bo
glven offect withowt tiw sonflicting peovision, Tu thin ond the provisions of this Security Instrument and tho Note aro doclared

t0 be soverahle,

18, Borrower's Capy, Boreowor ahall bo given ono conformed copy of thin Socurity Instrument,

16, Assignment of Rentw, Borrowsr unconditionally sssigna and transfors 1o Landor sl tho ronts und revenues of fho
Property. Bosrewos sutharizes Londor or-Lender’s uyonis 1o colloct tie rents snd revanuos and herehy dirscts ouch (waknt of the
Proporty 1o pay the renta to Londer or Lendo 's wgents, iowover, prior 10 Lemlor's notico & Borrawer of Borsower's hreach of
ARy covenuil of agrovmont in tho Seourity Inmewinont, Dorrower shall coliect and roceive al} ronts and rovenuon uf the Property
a» trusloo for the benofit of Lendor and Botsower. Thix usstynment of soaly constitutes an absalute axrignmant and s an,

aignment for additions) mcutity only. : g

"M Lander givor potice of breuch to Borrowor: (x) ll sentwrecolved by Borrawor shall be held by Borrowor aa frustea for

benolit of Lendor anly, 1o be applied to tho wunw wsured by the raurity Inatrumont; (b) Londae ahall bo ancitled to collect md
receive il Gf ihe rentn of the Property; and (o) each tonant of ti= Pioperty shall'phy sl ronts dus and unpaltd to Lenider or
Lendor's agent on Lander’s weitton denund 10 the tenant,

Borrower has not sxecuted &ny grior ssslgnment of the rents wnd has not and will not perform any act thut would provent
Lendor from oxercising its rights undur thik paragruph 16, L e

Londes shall aot be tequired {0 sntor upon, take control of or muiniain the Propesty sefore or aflor giving notlce of broach
to Borrower, However, Londer or u judicilly appointed recaiver may do so &t sny 1imy thzrs iv o breach. Any application of
renta shall not cure or waive aay defauht or invalidate sny other right or remedy of Londe., Thix assignment of rents of the
Property ahell terminaio when ho debt socurod by tho Secwrily Instrument is puld in Rl ~ _ L

NON-UNIFORM COVENANTS. Borrower and Lendor furthor covonant ari agroe as follows:

17, Foreclosure Procedure, If Lender requires immedinte puyment in full under puragraph 9, Loader may {oreclose
jhis Security Instrument by judiclu) proceeding, Lender stall be entitled 1o collect all experses incurred in pursuing the
remedles provided in this paragraph 17, including, but not limited lo, reasonuble atforneys’ o und costs of title

evidence.

18, Release. Upon paymont of all sumw socurod by (his Security lnstrument, Londer shall releass this Socurily Instrument
withowt chargo o Borrownr, Borrower shall pay any recordation couts,

19. Wuiver of Homestead, Borrower waives all right of homestosd exemplion in the Property.

@, A1 wroz
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) ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER s made this 4TH day of
NOVEMBER » 1994 , And I incorpoeatod into wnd shail be desmed to nmed andd supplement

the Mortgnge, Deodd of Trust or Seourity Deod (**Socurity Indrument'”) of the same date given by the underiynod

("' Borrower'') 1o secure Dorrower's Note (''Nole'') to
COVENANT MORTGAGE CORPORATION

(the **Lendoi* of the same daly and covering the proporty desoribad in tho Securlly Instrumont and locatod at!
o TR T L Ry R L T T T L N
15709 PEGGY LANE~UNIT 12, OAK FOREST, ILLINOI8 60452

IR

Freperiy Addrsia

THE NOTE CON’I‘A"'S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTIHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IN’I’I'.RI' BATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE IIOHHQWER MUST PAY,

" ADDITIONAL COVENANTS, In adittion to the covenants uml agroomonta male in thn Swurlly
Instrutient, Borrower snd Londor furthor vovenast an? agrov s follows: '

INTEREST RATE AND MONTHLY I’AYMEN'I' CM\'\[GI'!S
(A) Chunge Dale

Tho (nlorest rate my clungo on the Aest day of APRIL 1 |, 1996 » and on that day
of vach succosding yoar, *Chango Dato" moana cuch tato on whidh e Intorest nito counld chunge. ‘
{B) Thw Indox

Boginning with tho first Change Datv, the intorost ity wlll bo baned 0w Indox, *fndox” means tha wookly
averuge yiold on United States I'remaury Sucurition ajusted 10 8 comatant nwiarty of one year, as mado availablo
by the Padernl Rosorve Soard. *Curront Indox* mioania the most cogent ndux” B0t svailably 30 daya batore thy
Chango Dato, 1 tho ndox (an definod sbove) in to longur svailablo, Lonter wiil ya s n-new ludex any index
proscribed hy the Socrolary, As used in (e Ridor, *Scorolary mwans. the Seorviary = Housing and Urban
Dovelopment or his or hue doxignee, " Lenddor will give Barrowor notios of the new Indes,

{€) Calcwlntion of Interest Rute Chiangos
Bofore each Cliange Dute, Londur will calouluiv # now intoront rate by ading n pargin of
THREE porcontage point() { 3,000 %)t the
Current Indox wndd rounding the suni 1o tho newrest ono-elghth of ofte percontage podnt (0.125%). Subjeet (0 tho
fienits statod in parageaph (1) of thin Rlder, this rmmdul anumnl will I\o 'the new Intorest rato uniil thy next

Chango Datv,

(D) Limits on Intermt Rnde Chuw
The interest rate will novor incroase or docwm hy nre thm one pcmntase mim ( B 0%) on any nlnulc

Change Date. ‘The interost mute will never he more than (ive percentage points (5.0%) higher or lowor than the
initinl intorest ruio,

L i ! LI [ [ ' . Lt
: ﬂmlqla o " FIIA Multlstate ARM Rm ‘!m
qwimom: wmm«onoms mam:uloo msn-mi L T L b

YESILSiE
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CONDOMINIUM RIDER i

THIS CONDOMINIUM RIDER is male this ATH day of NOVEMBER , 1994
and is incorporated into and ehall be deomed to amend and supplement the Mortgage, Deed of Trual or Seourity
Deed (*'Securily Instrument’') of the same date given by the undersigned ('*Borrower'’) o secure Borrower's
Note io

COVEN2WT MORTGAGE CORPORATION

("'Londer’*) of ths same dato and covering the Property described in the Security Inatrument and looated ui:

18709 PEGGY IANE-UNIT 12, OAK FOREAT, ILLINOIB 60452

Preparty Addrosa
The Property Addrees ino'udes a unit In, togethor with an undivided interoat in the common slements of, a
condominium project known s

SHIBUI CONDOMINIUMSB
Name of Qendeminium Projoet

(**Condomiinium Project’”). If the ownere z:zocistion or other ontity which acts for tho Condominium Project
(**Owneny  Awsociation’”) holds title to miepeniy for the benofit or uso of its membem or sharcholders, the
Property also includes Borcower's interost in the Ownors Assoolation wwl the uses, proceeds and honefits of
Borrowor's inleroat,

CONDOMINIUM COVENANTS. In addition «o he covenunts and agreements mude in the Security
Instrument, Borrower and Lender further covenont und a5eve as follows:

A. So long us tho Ownoers Associution maintains, with & gea aily sccopted insurunce carrior, # '*mantor’’
or “blunket’’ policy insurlng all property subject tothe ¢esdominium documents, including all
unprovemenls now xisting or horeaftor vrocied on the Froferty, und such policy is autisfaclory 0
Londer and provides insurance coverage in the smaounts, for tieooriodn, and aguinst the hazarda
Lender roquires, including fire and othor huzards Included within Whe ferey *'oxtonded coveruge, ' and
loss by Ao, 10 the vxtend royuired by the Secrotary, thon: (I} Lundor waives lhe provision in
Parsgruph 2 of this Sccurity [nstrument for the monthly paynwnt to Leawse of vno-iwellth of the
yearly promium installments for huzard insurance on the Proporty, wnd (ii) Forrower's obligation
under Paragraph 4 of this Securily Instrument to maintain hazard Insurance coverge on the Proporty
is doomud satisficd to the axtont thut tho roquired covorage in provided by the Ownera Associution
poliey. Borrower shall give Lendor prompt hilice of wny lkpso in roquired hazard insuruice covorngs
and of any loss oceurring (rom w hizard, In the evont of » distribulion of huzard insurance pricocdn in
lisu of restoration or ropair following # loxa (o the Proporty, whellier 1o tho condominfum unit or o
the common clomonts, sny procecds payablo to Borrower aro horshy assignod and shall bo paid o

Lender for application 1o the wems secured by thix Security Instrunwsnt, with any oxcoss paid to the !

entity logally entitled thereto,
B. Borrowor promiscs to pay Borrowor's allocated share of the common oxpenssy or auscxsmonta and
~ ohurgos imposed by the Owners Associution, o provided ln uw oomlmnlulum dmulmnu.
| : '
IfIIA Muktiatate Condoulabum llldﬂ‘ i
Cegerey DPS 1489
Q'MG t9103) VM MOATUAGE FORMY ¢ 1313)100100 « OONI 1710 , T e 5
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FIRST ANERICAN TITLE INSURANCE COMPANY
30 North La Salle, Buite 300, Chicago, IL 60803

ALTA Commitmant
Schadule C

File No.: CF79891
~ LEOAL DESCRIPTION:

UNIT 12-12 IN SHIBUI SOUTH CONDOMINIUM, A8 DELINEATED ON A BURVEY ATTACHED
AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EABEMENTS,
RESTRICTIONS.  COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIOMAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
PRUST AGREEMENT DATED JANUARY 1, 19B4, AND KNOWN AS TRUSBT NUMBER 61991,
RECORDED ON MARCY 5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TUW.BHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THz COMMON ELEMENTS.
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