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OCTOBER
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS 4GRTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THISMORTGA%Z TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage”) Is made by and among
CARL E RICIPNBRODE AND BARBARA A RICKENHRODE, HIS WIFE and (strike if titlo {s not

heid in an Iilinols Lesd Trengt) {the “Trustec™), not
personally but as Truste: wider a Trust Agreement dated .. veere e, 0t known us Trust No. oo |

(hereln each of CARL. . E RiLCV.NBRODE, BARBARA A RICKENBRODE
and the Trustee, if any, are ididdualty and collectively and jointly and severally referred to as “Borrower”) and ST,

(=

E:ﬂ PAUL FEDERAL BANK FOR-GAVINGS, whose address is 6700 W. North Avenue, Chicago, lliinols 60635 (herein

A “lender™).

:’:ﬁ 3 In consideration of the indebtedness iervin recited, Borrower, excepting any Trustee which is a constituent party

L in Borrower, hereby grants, bargaing, sell:_conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,

,E}_‘; mortgages and quit claims, unto Lender and (Ler.der's successors and assigns the following described propertylocated
in the VILLAGE of  NEFRUSE PARK » County of COOK .
State of [llinois:

THE SCUTH 184.35 FEET OF THE NORTY 659.05 FEET OF THE WEST
9¢ FEET OF THE EAST 633 FEET OF THI.FMST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHI? 4f NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (N/COCK COUNIY,

ILLINOIS. :
P.I.N.#12-32-282-913
which has the address of 13427 W MEDILL, MELROSE PARK IL 60164 ta
(herein “Property Address"); 5
¢

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with alithe
improvements now or hereafter erected on the property and all easements, rights, appurtenance., »fter-acquired title or ,)
reversion ln and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents810jcct however to the ()
rights snd authorities given hereln to Lender to collect and apply such rents), royalties, mineral, oll and #a= rights and profits, »>
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or here Jterattached to the
property, all of which, including replacements and addltlons thereto, shall be deemed to be and remain a perucfthe property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage ison a
leasehoid) are hereinafter referred to us the “Property”; as to any property which does not constitute a fixture (assuch termis
defined in the Uniform Commercial Code) this Mortgage Is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCQ);

To Secure to Lender on condition of the repuyment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Ratc Promissory Note (“Noie"} of even date herewith, In the principal sum of US,
$ (the *Maximum Credit™), or so much thereof as may be advanced and outstanding, with
latereat tﬁgreggq;rgﬂdmg for monthly installments of prineipal and Interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due nnd payable on ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the aéeul/ty ofthis Mortgnge; and the perfermance of the
covenants and agreements of Borrower contalned herein and in the Note, provided that the maximum amount secured

hereby shall be as set forth In paragraph 20 below.
Notwithstanding anything to the contrary herein, the Property shall include aii of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this

Mortgilge. Specifically, and without limitation of the foregoing, if this Mortgage is glven with respect to a leasehold estate held
by Borrower, and Borrower subsequently acqulres a fee Interest in the ceal property, the lien of this Mortgage shall attach to

and Include the fee interest acquired by Borrower.
Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,

77 e ? - 7 V) THE

fe

\\~ convey and mortgage the Property, and that the Property is unencumbered except for encuinbrances of record. Borrower

{ (excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defend

. generally the title to the' Property agalnst all clalmsg’ and demands, subject to encumbrances of ret.ord Borrowar covenants
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9, Condomnation, 'i'!uln.JtrN QyEnld mIt.'GJ!Av :h, (G;l@vlmsqﬁc tl:ah in vonneetion with nny

condemnnation or other taking of the Propecty, or part Lhereofior (9% conCoeynnes i Tlon oFcondemnation, re hereby wsalgned
und shat! bo paid 2o Lender, nthe event of a total or partinktaking of the Propercty, the proceeds shall be applicd Lo the sums
scured by this Morigage, with the excess, If any, pald to Borrower, . .

I the Property v abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fndis to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorlzed to collect and apply the proceeds, nt Lender's option, either to restaration or repadr uf the Property or to
sums seeured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such applieation of proceeds to prinelpal shall not.extend or
poestpone the due date of any payment due undor the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the thine for payment nr modification of any other term of the Note or this
Mortgage granted by Lender to any auceessor in interest of Borvrower shial not operate to relonse, in any manner, the Hability of
the original Borrower and Borrower's successars In interest. Lender shall not be required Lo commente procecdings against
such suecessor or refuse to extend time for payment or otherwize modily any term of the Agrecment or this Mortgage by
reason of any demand made by the origihal Borrower and Dorrower's successors in Interest,

11, Forbearance by Lender Not a Walver. Any forbearance by Lender In exercising any right or remedy under the Note
or hereunder, or otherwise afforded by appHeable Inw, shall not be o walver of or prectude the exercize of any such right or
remetdy. The procurement of insurance or the payment of taxes or othor llens or charges by Lender shall not be o walver of
Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage,

12. Remedios Cumulative. All remecles provided In this Mortgage are distinet and cumulative to uny other right ar
remedy under this Mortgage or wlforded by law or equity, and may be exercised concurrently, independently or successively.

13, Suceessory and Asgsigns Bound; Joint and Several Liability; Captious. The covenants and agreements herein
contained shall b ag, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the peovisons of paragraph 19 hereaf. All covenants and agreements of Borrower shall be jolnt and several. The
captions and hendizgs of che paragreaphs of this Mortguge are for convenlenee only and are not to be used o interpret or
define the provigions (werzol :

14. Notice. Excepc forpany netice required under applicable law te be given in another manaer, {a) any nuotice to
Borrower provided forantliz-Mortgage stinll be given by delivering i Lo the Properiy or by malling such notice by ordinary
mail, nddressed to Borrowe ad'che Pruperty Address or ab such other anddress as Borrower may designate by notice Lo Lender
a8 providded herein, and (b) avy nodee to Lender shall be given by registered or certiied mail, return cecoipt reguested, Lo
Lender’s uddress stated hereln ¢ to such other address us Lender may designate by notice Lo Borrower as provided herein,
Any notice provided for In this Mo~igage ashall be deemed to have been glven Lo Borrower on the date i is dellvered to the
Property’s address or the date such nedoe is deposited in the US, Mall system with the proper pastage and addressed to
Borrower. Any notice to Lender shalf ot bodeerned to have been given until it has been received by Lender.

16. Actual Knowledyge. Fur purposes of this Mortgage and the Note, Lender wiil not be deemed to have received actual
knowledge of information required to be conveyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above [or such other address specified by Lender to Borrower). Such date shall be
conciusively determined by reference to the retuin receipt in possession of Borrower. [fsuch return receipt is not available,
such date shall be conclusively determined by refonipreed to the “Received” date stamped onsuch writien notice by Lender or
Lender's agent. With regard to other events or inforniat’sr not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such event s ~inlormation as of Lhe daw Lender recelves & written notice of such
event or information from a source Lender reusonably Helleves to be reliable, including but not fimiled 1o, a court or other
governmental agency, nstitutional lender, or titde company. r'he tetual date of receipt shallt be determined by reference to the
“Received” date stamped on such written notive by Lender or Lender's agent.

16. Governing Law, Severability. This Mortgage shall be ghve 'ned by the law of the State of linais. In the cvent that any
provision arclause of this Mortgage or the Note conflicts with appdiable inw, such conRict shall not affect otlier provisjons of
the Mourtgage ar the Note which can be given effect without the ceniticting provision, and to this end the provislons of the
Mortgage and the Note arc declarved to be severable. :

17. Borrower's Capy, Borrower shall be furnished a conformed eopy of the Note and of this Mostgage al the time of
exccution or after recordation hereof.

18. Events of Default; Remedies (Including Freczing the Line).

a, Events of Defaults, Set forth below is o list of events which will constitute Bvents of Defaunlt. SBuch events are: (1)
Borrower's failure to pay when duce any amounts due under the Note; (2) the sussuriding balance due under the Note exceeds
the Principal; {3) Lender receives actual knowledge that Borrower's omitted migcor al information on Borrower'’s credit
application ar made any false or misleading statement on Borrower's credit applicatiza; 74) the death of Borrower or any
maker or guarantor of the Note; (6) Borrower f{ies for bankruptey, or bankraptey rreceedings are institnted against
Borrowers and not dismissed within sixty (80} calendar days, under any provision of any state or lederal bankruptcy law in
effect at che time of filing; (8) Berrawer makes an assignment fov the benefit of Borrower's creditors, becotnes ingolvent or
becomes unable to meet Borrowers obligations generally as they become due {7) Borrower Fur taer encumbers the Property or
suffers a llen, claim of lient or encumbrance agrinst the Property, except such liens or encumbrance zs wolch are subordinate to
this Mortguge; (8) Borrower Is in default or an action is {lled alleging a default under any crecit stoument or mortgage
evidencing or securing un obtigation ofBorrower with priority in right of payment over the line efcred/c diseribed In the Note;
ot whose lien has or appears to have any prioricy aver the lien ereated by this Mortgage; or whose linds or appears to he
secured by the Propertyor on which this Mortgage Is a lien; or ainy of Borrower's othercreditors attempts t4 (or actually does)
seize or obtaln n writ of attachment agalnst the Property; (D) Barrower falls to keep any other covenaniconiained {n this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Including Freezing the Line). Lender may, at its sole aption, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make immedinte full repayment of the unpaid principal balance of the
line together with acerned but unpald interest and other charges. “Freezing” the line means refusal to make any further
advances agalnst the line, If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortygage and the Note. Lender shall be entitied
to coliect in such proceeding all expenses of foreciosure, including but not limited to, reasonabie attorneys® fees, and costs of
documenting evidence, abstracts nnd ritle report. As additlonal specific protection, notwlthstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Defnuit or Invoking any of its remedies pertaining to Events ol
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein, Freezing
the line will not preclude Lender frem subsequently exercising any right or remedy set forth hereln or in the Note.

19. Transfer of Property ora Beneficial Interest in Borrower. [ all or any part of the Property or any inierestin it issold
or transferred (or a beneficlal interest in Borrower Iy sold or transferred and Borrower is not o natural person) without
Lender’s prior written consent, Lender may, at jtg option, reguire immedlate payment in full of oll suma gecured by this
g{lortgage. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of the dute of this

ortgage,

H Lendey exercises this option, Lender shall give Barrower notice of acceleration. This notice shall provide a period of not
fess than 30 duys from the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to puy these suma prior to the expliration of thiy period, Lender may invoke any remedies permitted
by this Mortgage without furtiier notice or demand on Borrower,

20. Revolving Linv of Credit Loan. This Mortgage Is given to secure o revolving credit joan evidenced by the Note, This
Mortgage shall secure not only presently existing indebledness under the Note but wlso fulure advances, whether such
udvatices ure obligutory ar to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereol, to the same extent ns i such future advances were made on the date of the executlon of this Mortgage, although there

may be no advance made at the time ol execution of this Mortgage and although there may be no indebtednesssecured hereby .

outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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