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THIS MORTQAGF. (** Security Instrument’') is glvonon NCVEMBER 1, 1994. The mortgagor is
MARK N. KRARIXER, A MARRIED MAN AND CHRISTINE M. KRAEMER, HIS WIFER, IN

JOINT TENANCY

("BDI‘I'D\VGI‘").
This Sccurity Instrument is given tc- SHORRLINE BANCORP, INC., AN ILLINOIS CORPORATION

0405755 - Lo

which Is organized and

exnisting under the lawsof THE BTATE F ILLINOGIS
and whoso address is 4845 W. 167TH S8TAPET, OAKX FOREST, IL 60452

("l-cndcr”).

Borrowor owes Lender the principal sum of  'TWO HUNDRBEN SEVENTY EIGHT THOUSAND AND NO/100ww
ﬁtititwti***ﬂt*t**t**tttt*i.*ttttit"Oiittii'i*ﬁii*i*ﬁi*****#tit**i#tDo"nu

(U.s $378, 000,00 ). Thisdebtisevidenced by Borroiver's notodated ihesamaodate na this Sceurity Instrumeont ('Nole™),
which ptovides for monthly payments, with the full debt, if not paid carler, duo und pnyabloon  DECEMBER 1, 2024, 5 .
This Security Instrument seoures to Londer: (a) the repayment of Lhe dota cvidenced by the Note, with inlerest, and all renowals, -
oxicnsions nnd modifications of the Note; (b) tho payment of all other sing with intorest, ndvanced uder paragraph 7 1o protect
the sccurity of this Security instrument; ang (¢) the performance of Borower's covenants and agreoments undor this Security
Instrument rnd the Nolo. For this purpose, Borrower docs hereby morigage, 2rant and convey 10 Lendor iho following doscribed

property locaied in COOK Coundy, Yainois:

LOT 9 IN BLOCK 20 IN LAKE SHORE ADDITION TO WILV#TYE IN SECTION 27,
TOWNSHIF 42 NORTH, RANGE 13 EAST OF THE THRIRD PRINCTPAL MERIDIAN, COOK

COUNTY, ILLINOIS

05-35-114-009-0000

which his tho addross of 430 LAURRL AVE., WILMETTE

Minois 60091 (' 'Propeny Address''),
(2ip Code| /ﬁ% (R
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- TOOETHER WITH all tho improvorments now or iorcafier erected on the proparty, and all sasomonis, sppurienances, and
fixiures now or hereafler a part of the proporty. All roplacoments und additions shall also be covered by (his Sceurity Instrument. All
of the foregoing is reforred (o In this Security Instrument as the *'Propenty.”’

BORROWER COVENANTS that Borrowor is lawfully sciscd of \he csiate horeby conveyed and has tho righi to morigage, grant
and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gonerally the title 10 the Proporty against all claims nnd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constituie 8 uniform socurity insirumeni covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymnent of Principal snd Intcrest; Prepayment and Late Charges, Borrower shall promptly pay when duo the principai
of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable nw or (0 a wrilten waiver by Lender, Borrower shall pay 10 Lender
on the day monthly payments arc due undor the Note, until the Note s paid in Tul), a sum {*Funds'’) for: (n) yearly taxcs nnd
asscssments which may autain priority over this Security lustrument as a lon on Lhe Property; (b) yearly lenschold payments or ground
rents on the Property, if any; (¢) yenrly hazard or property insuranco premiums; (d) yearly flood insurance premiums, if any; (o) yearty
mortgrge insuronco premiums, ifany; and (1) any sums payable by Borrower to Lender, inuccordance with ihe provisions of paragraph
B, in llcu of the payment of mortgage insurance premiums, Thosc items are called ** Escrow liems. "’ Lender may, ot any time, collect
and hold Funds in an amoun! not 1o excecd the maximum amount a iendor for a federally rolnted morigage loan may require for
Borrower's escrow pLeount under the federn! Real Estaje Setticmant Procedures Act of 1974 ps amended from time to Yme, 121.8.C.
Section 2601 er seq. (“ETSPA’'), unlesk another law that applics 1o the Funds sots a lesser amount. If 60, Londer may, nl any time,
colicet and hold Funde'tn ~2 amotn not 10 exceed thie Tosser amount. Londer may estimate the amount of Funds duc on the basis of
current data and reasonibls estimaies of expenditures of future Escrow ltems or otherwise in accordance with npplicabio law.

The Funds shatl be heli ir an institbtion whose deposits are insured by a federal agency, instruincniallty, or entity (including
Lender, if Lender is such ananndu tion) or in any Federal Home Lonn B3ank. Lender shall apply the Funds to pay ihe Escrow ltems,
Lender may not charge Borrowe: T ivniding and applying the Funds, annually analyzing the cscrow account, or verifying the Eacrow
htems, uniess Lender pays Borrower 'alr.rest on the Funds and applicable law perimits Lender 1o make such o charge. However, Lender
may require Barrower 10 pay a onc-tim scnarge for an independent real estate tax reporting service used by Lender in connection with
thisloan, unless applicuble law provides ot'crvisc. Unless an agreement |8 made or applicable law recuires interest to be paid, Lender
shall not be required to pay Borrower any i:c:cst or earnings on the Funds, Borrower and Lender may agreo in wriling, however,
that interest shall be paid on the Funds. Leader shii give to Borrower, without charge, an annual accouning of the Funds, showing
credits and debits to the Funds and the purpose [or walch cach debit 10 the Funds was made. The Funds are pledged as additional
sccurity for all sums secured by this Sccurity Instrurient.

1f the Funds held by Lender oxcoed the amounta zoraiitied 10 bo held by applicable Inw, Lender shall account 10 Borrower for
the oxcess Funds in accordance with the requizements of Lpglicable law. [f the amount of the Funds heid by Lender at any time Is
not sufficient to pay the Escrow liems whon due, Lender iy 50 notify Borrower in writing, and, in such case Borrower shal) pay
to Lender the amount necessary to make up the deficiency. Borrowes shall make up the deficiency in no more than twelve monihly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sceurity Instruine s, Lender shall promptly refund to Borrower any Funds held
by Leader. I, under paragraph 21, Lender shall acquire or sell the Provery, Lender, prior (o the acquisition or suie of the Property,
shallapply any Funds held by Lender at the time of acquisilion or sale as & ¢rea’t against the sums securcd by this Sccurity Instrument,

3. Application of Payments. Unlcss applicablo Inw provides otherwirs, ! payments received by Lender under paragraphs |
and 2 shall be applicd: first, to any prepaymient charges due under the Note; seored, lo amounts payable under pazagraph 2, third,
1o interest duc; fourih, to principal due; and last, 1o any Iate charges duc unaer the >3t

4, Charges; Licna, Borrower shall pay nll taxes, assessmeius, charges, fines ar d im;»sitions attribuiable 1o the Propery which
may attain priotity over this Sccurity Instrument, and lenschold payments or ground renis, 1Fany. Bosrower shall pay these obligations
in thc manner provided in parageaph 2, or if not paid in that manncr, Borrower shall pay it.em on time directly to the person owed
payment. Barrower shall promptly furnish to Lender ali notices of nmounis 1o bo paid under als paragraph, If Borrower mnkes these
paymenls dirccily, Borrower shall promptly furnish to Lender receipts evidencing the paymeris,

Borrower shall promplly discharge any lien which has priorily over this Security Instrument unicss Borrower: (u} agrees inwriting
te the payment of the obligation socured by the licn in a manner accepinble to Londer, {(b) contests Liv good fith the Lien by, or defends
against enforcernent of the lien in, lognl proceedings which in the Londer’s opinion aperate 1o preven the snforcement of the lien,
or (<) secures from the holder of the lien an agreement sntisfactory to Lender subordinating the lien 10-2as Sesurity Instrument, if
Lender determincs that any part of thie Property is stbjoct to a lien which may arinin priorily over this Sccurity Insirument, Lender
may give Borrower a notice identifying the llen. Borrower shall satisly the llen or Inke one or more of the actions ot iarth above within
10 days of the giving of notice.

5. Hazard or Property Insurancs, Borrower shall keop the improvemomts now cxisting or herenafter ercctes!. i the Property
insured agzinst loss by fire, havards includud within the term *‘oxtended coverage’ and any ather hazards, including Noods or
Nlouding, for which Lender revquizes insarance, 'This {nsurance shall be niintalned in the pmoumis and for the periods that Lender
requires, The insurance carricy providing tho lusuzance shall bo chosen by Borrower subject (o Leader's npprovnl which shall not
be unreasonably withheld. If Horrower fabls to mniniain coverage described nbove, Lender may, al Lender's option, obinin coverage
to protect Lender's rights in the Property 1n sccordance with pargeaph 7.

All Insurnnce policies and renewals shull be nccepinble to Lemder and shall include n siandard morigage clause, Lender shal)
have the right 1o hold the policics and renownls. If Lender requires, Borrower shnll promptly give to Lender al} receipis of paid
premiums and renewal notices. In the event of loss, Borrower shal! give promp! nolice 1o the insurance carsler and Lender. Lender
may make proof of loss if not madoe promplly by Borrower.

Unless Londer and Borrower othenwise ngreo in writing, insurnnce proceeds shall bo applied to restorntion or repairofithe Property
dnmaged, If 1he restorntion or repair in cconotmienity feasiblo and Lender's security s not iessencd. 1£1ho testorntion or repair is not
cconomicnlly feasible or Lemior's sccurity would bo lessencd, tho insurance proceeds shail bo applied to the sums securod by this
Sccurlty Instrument, whether or not thon due, with any oxcess paid to Borcowor. I Borrower abandons 1he Properly, or does not pnswor
within 30 days a totico from Londor that the lnsurance carrior has offered 1o setto a claim, then Iender may collect the insurance
proceods. Londer may use the proceeds 10 ropalr or resioro tho Property orf 10 pny sums socurcd by this Security Inmrument, whether
or not then due. The 10-day period will bogin when the notico Is glven,
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Unless Lendor and Borrowor olharwiso agrea in writing, aty application of proceads to principal shall not extend ot posipono
the due date of the monthly payments roferrod 10 in parngraphs 1 and 2 or chango tho amsouni of 1ho payments. If under paragraph
21 the Proporty is acquired by Lender, Borrower's right (o any insuraice policies and prococds rosuliing from damage (o the Property
prior 1o the acquisition shall pass to Lender 10 tho extent of Lhe sums socured by this Socurity Instrument Immediatoly prior Lo the
acquisition.

6. Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowor shall occupy, establish, and uso the Proporty as Borrower's principal residence within sixty days after the exocution of this
Security Instrument sl shall continus 1o occupy the Proporty as Borrower's principal residonce for at lonst one year afior the dato
of occupancy, unlcss Lender otherwiss agrees in writing, which consent shall pot be unroasonably withhald, or unleas extenualing
circumsiances oxisl which pre boyond Borrower’s control. Borsower shall not dosiroy, damags or Impair the Proporty, allow the
Proparty to doteriorato, or commit wnsto on tho Propeny. Dorrower shall ba in defult ifnny forfoliure action or procooding, whether
civil or criminal, is begun that in Lomder's good Mlth jikignient conle rosuit in forfoituro of the Proporty ar itherwiso materially iinpair
tho lion crented by this Security Instrumont or Londee's security interost. Borrower iniy cure such n defult am roinsinio, as provided
inparngeaph 18, by causing thosction of procecding 1o be dismissed with a ruling that, in Lender’s good Mithdeterminntion, prociudes
forfolture of iho Borrower's intcroat bis tho Proporty or other miatoriinl bnpatrmont of 1he Han created by thia Sccurity lnstmimeni ot
Londor's security tntorest. Borrower shall alsa bo In defult i Dorrowoer, during tho loan application procesa, gnvo malorially filse
or inaccurate information or statemenis to Lendor (or fniled (o provide Lender with any matorial informal kon) in conncction with the
loan evidenced by the Note, including. but not Himlted to, represoniations concerning Borrowar's occupancy of (e Property us n
principal resldance. 57 1h's Securily instrument Is on a leaschold, Borsowor shall comply withall the provisions ofthe leaso. If Borrower
ncquires foo titlo (o the Proporty, the leaschold and the fee tilo shall not nierge unloss Lender agroos to the morger in wriling.

7. Protection of Londz»'s Rights in the Property. [F Horrowor falls 1o perform the covenants and agreeiments contalned in this
Security Insirument, or ther- 13 a lognl proceccting that may significantiy nffect Lender's rights In the Proporty (such as n proceeding
in bankruptcy, probale, for zonv.emnation or forfeliure or to enforce laws or regulntions), then Lender maty do and pay for whatevor
is necessary to protect the value of he Property and Lender's rights in the Propenty, Lendor’s actions may include paying any suma
secured by a len which has priesiivoves this Sccurity Instrament, appeazing in court, paying reasonablo nttorneys' fees nnd entering
on the Property to make repairs. Altaoagh Lender may take action under this paregraph 7, Lender does not have to do so.

Any amounts disbursed by Lende-ander this paragraph 7 shnll become additional debt of Borrower securcd by this Sccurity
Instrumont. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from tho date of
disbursemnent at the Note ratc and shall be zavadie, with inlerest, upon nolice from Londer to Borrower requesting payment,

8. Mortgage Insurance. If Lender requited soortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums req uires 1o maintain the morigage insurance in effect. If, for any reason, the morignge
insurance covernge required by Lender lnpses or cousss v be in offcet, Borrower shiall pay the premiums required to oblain coverage
substantially cquivalent to the mortgage Insurance picvisusly in effect, at a cost substantially cquivalent to the cost lo Borrower of
the morigage insurance proeviously in effect, from an it~ pato mortgago insurcr approved by Lender. If substantially equivalent
mertgage insurance coverage is not available, Borrower s |l pay to Lendor each month a sum oqual to onc-twelfth of the yeasly
mOrigage insurance premiuim being paid by Borrower when the irsurince coverage lapsed or ceased tobe in effect. Lencder will accept,
use and retain these payments as a loss reserve in licu of mortgsge insurance. Loss reserve payments may no longer be required, at
the option of Lender, If mongnge insurance coverage (in the amoun| ard for the perlod that Lender requires) provided by an Insurer
approved by Lender again becomes available and Is obtained. Borrovier shall pay the premiums required to maintnin mortgage
insurance in effect, or 1o provide a luss reseeve, until the requirement los rionigage insurance ends in accordance with any writien
agreoment between Borrower and Lendor or applicable law,

9, Lnapection, Lender or its agent may maka reasonable entrics upon and ing pections of the Property. Lender shall give Borrower
notice at the time of or prior 1o an inspection specifying reasonable cause foitho inszsction,

10, Condempation. The proceeds of any award or claim for damages, dilect ur.consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveynnce in lieu o ceidemnation, are hereby assigned and shali{&
be paid to Lender, Te

Inthe cvent of a total taking of the Property, the proceeds shall be applicd to the suts secv:co'sy this Security Instrument, whethers%
or not then due, with any cxcess paid to Borrower. In Lhe event of a partlal taking of the Propeity in which the falr market value o{;’}
the Propeny immediately before the taking is cqual to or greater than the amount of the sums sec 1> by this Security lnstrumcmu
immedialely before the taking, unlcss Borrower and Lender olherwisc agree in wriling, the sums secared b this Security Instrumen
shall be recduced by the amount of the proceeds multiplicd by the following fraction: (a) the total (smoy nt of Lhe sums secur£
immediately before the taking, divided by (b) the fair market value of the Property immediately before tazialina. Any balance shull
be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the Propelcv immediately before
the taking is less than the amount of tho sums secured immediately before the taking, unlcas Borrower and Liracy otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shnll bo applied (o the sums secured by this Srusity Instrumenl
whether or not the sums aro then due.

If 1he Property is nbandoned by Borrower, or if, aflor notice by Londer (o Borrower that the condemnor offers to make #n award
orsetife a claim for damagos, Borrower fails 10 respond to Lenkdor within 30 days aficr tho date the notice is given, Lendor is nuthorized
to collect and apply the procecds, at its option, cither to restoration or repaiv of the Property of to the sums sccured by this Security
Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writlng, any application of proceeds 1o principal shall not exiend or postpone
the duc date of the monthly payments referredd to in paragraphs | and 2 or chango iho amount of such pzyments,

11, Boarrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity Instrument granied by Londer to any suceessor in interest of Borrower shall not
operale to relcase the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to commence
proceedings against any successor ininterest of refuse toexiend time for pnyment or otherwise modify nmortizntion of the sums secured
by this Sccurity instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not bo n waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabillity; Co-signers, The covenants and agreemenis of this Sccurity
Insirumont shall bind and benefit the successors and assigas of Loender nnd Borrower, subject (o the provisions of paragraph 17,
Borrower's covenants and agrecments shall be joint and soveral. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (n) is co-signing this Security Instrument only to morigago, graniand convey that Borrower’s inlerest in the Property

ILLINOLS- Slagle Family -PNMA/FIILMC UNIPORM INSTRUMENT /[4/0’/(
VMP-6R(IL) (9212).02 Porm 3014 990 Amsendsd 93 Initiale: 4/“/4
ILVDEED Paged of & '




UNOFFICIAL COPY .. 1o sue
undor the lerma of this Securily Instramont; (b) is not porsonaily obligaled 1o pay the sumas seu bylhisSoeumylnumnnm' and

(c) agrees that Londor and any other Borrower may agroo (o exford, modify, forboar or ntisko any sccommodations with regard to
the tesms of this Soecurlly Insiruinont or tho Nota without that Dotrower's consom.

13, Loan Charges. If the loah sccured by this Socurily Insiriment Is subject to a luw which sets maximum loasn charges, and
that aw Is Anally inerpreted #0 1hat the iniorest or other loan charges collected or (0 ba collocied in connection with the loan excoed
tho permitted bimits, then: () any such loan charge ahiall bo rediced by the amouni nocessary to reduce the charge 10 the permitied
lndt; and (b) any sums already colloctod from Norrower which oxcoedod permiitad limits will bo refinded to Florrower. Lendor may
choost to make this refund by reducing the principe) owed under the Note or by making n direct paymient (o Dorrowor. I a rofund
reduces principal, the roduction will bo trontod as & pariial propayimont withoul any propayment charge viker the Note.

4. Notlees. Any notico 10 Dorrower provided for in this Sconrity Insimment shall be given by dolivoring i1 or by miling it by
Nrst ciass mail unless npplicablo lnw requires use of naether method. 'Fhe notico shall be directod to tho Property Address or any other
address Dorrower desigiitos by nolico to Londer Any omico 10 Londer shall ba givon by Nrat class mail to Londor’s addross satod
hesuin or any cther nddress Londor designnty by smiato 3 Borrowes, Aky notice provided for in this Socurily Instrutment shail be
deomed 1o havo been given Jo Dorrower or Lander shen iiven as providiod in this paregraph.

15, Governing Law; Severability, This Secuity Lnstrument shull bo governed by federal Inw and the tnw of tho jusisdiction in
which1he Property is loced. [n the avenl that any provision or clnuse of Lthis Socurity Instrumient or the Notc confiicts wiih applicublo
Jaw, such conflict shall not nffect othor provisions of this Securily Instrumont or tho Noto which can bo givon offect withoul the
conficting provision. ‘T'o this cndd the provisions of thie Security Jnxtrvimont and the Note are declassd 10 be soverable,

16, Borrower's {'opy. Borcower shal! bo given ane conformad copy of the Note and of (hia Becurity [natrwisent.

17, Teansfer 41 th, Property or & Boneficial Entoreat In Borrawer. I all or any part of the Proporty or nny interost in it ls sold
or tranaforred (or IF i bunaficial intorest in Dorrowor is sold or iransferred and Rorrower is not n natural porson) without Lendor's
prior writion consent, Lond e may, al ita oprion, require inmedinte paymont in full of all suims socursd by this Sccurily Instrumant.
However, this option shali oo oxorciscd by Londor if oxercisg is prohibitod by foderal law s of tho date of this Securlty tnstrumeaint.

I Lender exercises this option, Londer shall give Borrower liotice of accelerntion. The notice shall provide  poriod of not less
than 30 daya from tho date the-netise is doliverod or mailed within which Borrowor must pay all suma secured by this Socurily
Instrumeni. 3f Borrower fnils 10 pay 2ivse suma prior 1o the explrntion of this poriod, Lender may invoke any romedies parmilted by
thia Sccurlly lastrument without furt!2 notice or demnd on Borrower,

18, Borrower's Right to Relnatate. *JNorsowor moets certain conditions, Borrower shall have the right to have enforcemsnl
of this Security Instrumoni discontinucd st a2y imvo priorio tho earbiorof: (i) 3 dnys (or auch othor period ns upplicable Inw may specifly
for reinstatement) before sale of the Proporty pure:aant to any pawaer of sale contiined in this Security Instruinent, or (b) entry of' n
Jjudgment eaforcing this Security Instrumenl, Those conditions nre 1hat Borrower: (n) pays Lender nll sums which then would be due
under this Sccurity Instrument and the Note ns i7" ro pecelorntion had oceutred; (b) cures any dofhull of nny othor covenanis or
ngreements; (¢) poys all expenses incuried in enforeinyg this Sccurlty Tnstruthient, including, but not limited 1o, reasonuble attornoys’
feos; nnd (d) takes such action ns Londor may reasonnbly 7erelro to nssure that the lion of this Socurlly Insimimeont, Lender's rights
in the Property and Borrower's obligntion (o pay the surar secured by ihis Socurity lnstrument shall continue unchanged. Upon
reinstatoment by Borrower, this Securlty Instrument nnd e ouligntions secured horeby shall remain fully effective ns if no
acceleration hud occurred. However, this right to reinstuie sha!l not apply in tho caso of ucceleration undor paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or n paitin’ interest in the Noto (logether with this Sccurity Instrumnent)
may be scld onc or morc times witheut prior notico to Borrower. A'spic rwy resull in a change in the entity (known as the *'Loan
Servicer ‘) that collects manthly paymenis due undor the Note and this Serav'ty Tnstrument. ‘There also may be one of more changes
of tho Loan Servicer unrclnled 10 a sale of the Note. If there is a chango of 1%ie Loan Servicer, Borrower will be given written notice
of the change in accordanco with paragraph 14 abovo und npplicable Inw. The niatice will state the namo and adkiress of the now Loan
Servicer and the address 1o which payments shoudd be made. The notico will aiso contzi:: any elther information required by applicable
lasw.
20, Hazardous Substances, Borrower shall not causc or permit the presence, use, d.snognl, sterage, or releaso of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow nnyoune olsc to do, anything affecting tho Property that isinviolation , 4
of any Environmental Law. The preceding lwo seniences shall not apply to tho presence, use; or stornge on the Property of small ‘:
quaniities of Hazardous Substances that are gencrally recognized 1o be approprinto to normal residential uses and to maintenance (A
of the Proporty. f

Borrower shatl promptly give Lendor written notice of any investigntion, ciaim, domand; law=it or olther action by any p’!
governmeninl or regulatory agency or privaie party involving tho Properly and any Hazardous Subsiz nce « r Environmental Law of ()
which Borrower has nctunl knowledge. If Borrower bearns, or is nolificd by nny governmental or regulaios; v’ .w'ity. thatany removal
or other remediation of any Hazardous Substance afTecting tho Property is nccessary, Borrower shall piorprly tako ail nccessary
remedinl actions in accordance with Environmental Law.

As uscd in this paragraph 20, 'Hazardous Subsinnces'' are those substances dofined as toxic or haznsdzas substances by
Environmenial Law and tho following substances: gasolineg, keroscune, other flammable or toxic petroleum producis, toxic peslicides
and herbicides, volatile solvents, materinls containing ashestos or formuldehyde, and radicactive materials. As uscd in this paragraph
20, **Eanvironmental Law'’ means federal laws and laws of the jurisdiction whero the Property is locnted that rebite to health, safety
or gnvironmental protection,

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21, Acceleration; Remcdica, Lender shrll give notice 10 Borrower prior to ncceleration following Borrower's breach of
any covenant or agreement in this Security Instrument {but not prior to accecleration under paragraph 17 unicss applicable
law provides otherwise). The notice shall specify: (a) the defauli; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice iy given 1o Borrower, by which the default muat be cured; and (d) that fallure to
cure the default on or before the date apecified in the notice may result In acceleration of the sums secured by this Security
Instrument, forcelosure by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, mey require Immediate payment In full of nll sums secured by this Security Instrument without further
dewmand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to collect all expenses
imcurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable atiorneys® fees and

costs of title evidence.

ILLINOIS- Single Fumily - FNMA/FHLMC UNIFORM INSTRUMENT Wﬁ’
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21, Ralease. Upon pnymem of all sums secured by this Security Instrumont, Lendo this Security Instrument without
charge to Borrower, Borrower shall pay any rocordation costs.

22. Walver of Homestead, Botrowor walves ali right of homestond oxomption In the Property.

34, Riders to thin Security Instrement, Ifons or more ridors are oxecuted by Borrower and recorded toget hor with this Security
fnstrument, the covenants and agroemenia of each such rider shall be incorporated into snd shall amend and supplomont the covenanta
und agroemonis of Lthis Sccurity Instrument as if the rider(s) ware & part of this Security Instrument.

applicable box(es)|
m Atjusiablo Raio Ridor ) Condominium Ridor =) )-4 Pamily Rider
3 Graduated Paymont Rides ) PManned \nit Development Rider 7 Biweckiy Paymeni Rider
Balloon Ridor ==} Rate lmprovement Rider ) Second Home Ridor

] V. A. Rider =) Onher(s) {specify)

BY SIGNING BELOW, Dorrower accepls and agrecs 10 the terma and covonanis contained in this Becurity Instrument and In
any rider(s) oxoculed by Borrower and rocorded with .
Wilncascs:

Wit

MARK N. KRAEMER

Tfn‘/ic'%ﬁ ‘E:Z@ﬁ':{n =

Voo
STATE OF ILLINOLS, (ooh. Counis iat
i, Roteng 2, ot Connor o A Nmury kil and for said county aml siato do

heroby conify hat , . ’
Pt o Kneniee crerl WJ(:'JA’(['.:' 1. l/f(t’m/i /(‘/ “"{(

personally known 1o me to be the $A10 [OrA0 201(s) whoso namo(s) subscribad 10 the (orered i lnstrument, appoir* ..*J‘ovc moe this day in
parson, and acknowlodged thal 1yi signod and delivered the sald Instrument ay / s
freo andd voluniary act, for tho uses and therein sot forth.

Glven undor my haid asd official seal, this /4" day of Mol /‘f‘f /

Emm——— ‘ "OFFICIAL SEAL” ( 1 / 4 /f/ f (/ | /// (

Rosanne M. O'Connor ﬂm'u}{ Hnllo
Notary Public, Siats of Rinoly
thv Commission Expires 8/10/08

Ry Sy

This Instrument was prepared by: XL\.Q'%‘L(,{. v Lt l’l(,'{‘}tf\l (”‘«

ILLINOIS- Single Family - FNMAZILMC UNIFORM [NSTRUMENT
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LOAN #: 112657

ADJUSTABLE RATE RIDER

{1 Year Troasury Indes - Rats Capa)

THIS ADJUSTABLE RATE RIDER is mado this 187 day of NOVEMBER, 1994
and {s incorporated into aad shall be doomed to amond and supplement the Mostgago, Deed of Trust or Secumy
Deed (the *'Securily Instrumant'’) of tho samo daie given by the undersigned (the ''Borrower'') to secure tho
Borrowor's Adjustable Rato Noto (the ''Note'’) 10 SHORRLINE BANCORF, INC,., AN

ILLINZIY CORPORATION

(he **Lander’’) u( tho same dato and covering tho property doscribod in the Sccurity Instrument and Jocaledt al:

430 ZATREL AVER.
WILMECTE. IL 60091

THE NOTE CONTAMa PROVISIONS ALLOWING YOR CHANGES IN THE
INTEREST RATE AND Tirsl MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROVEK'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM /4 TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In siZi'on to tho covonma and agroomionis made inn (he Securlly
Instrumont, Borrower and Lender furthor covena il nnd ngree as (ullows:

A, INTEREST RATE AND MONTILY PAYMENT CUANGES

The Noto provides for an inltial interost o of 7 . 8¢ 8%, The Nolo proviies for changes in the [niereat
tate and tho monthly paymenis, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGZ;

(A) Change Dates
The interest mio 1 will pay may change on ihe 18T dyof DECZBER, 2001 andonihmt
day every 1 2°TH monththorenftor, Bach datoonwhich my intorost ralo conle chiarae iscalled n' 'Chango Dalg,**

{B) The Index
Beginning with tho fissl Chiango Dato, my Interest rate will bo based on an Indox. Tho ' 'Index’’ is the wookly

avorage yield on United Stles Trensury securitios ndjusted to n constant maiurily of | yvar, »2:unde avallable by
the Fedaral ftescrve Donsd. ‘Yhe most recont Index Rgure nvailnblo as of tho dato 45 days befire ¢ ¢ch Change Dnio
is called 1ho **Current Index."’

If the Index is no longer uvaiiable, the Noto Lioldor will choose i now imklox which is based wror comparable
information. 'The Noto Holder will give e nolico of this cholco,

{C) Calculation of Changes

Beforo each Change Date, the Note Holder will enlenlato my new intersat rate by adding 'TWO AND
ONE-HALY percentngo point(s) { 2.500 %) to the Current Indox.
Tho Noto MHolder will than round the rosuit of 1his nddilion (o the nourest ons-gigith of one poscontago point
(0. 123%). Subjoct 10 tha timits stated in Scction 4(13) bolow, this roundod nmount will bo my new Interost rnto untit
the noxt Change Dnte,

‘I'ho Note Holder will then determine the amount of tho monthly paymont that would bo suffiviont to rapay the
unpaid principal tint 1 am expecied 1o owe at the Chosigo Dato in full on tho Matuzity Date al my new litorest min
in substantially cqual puymonts. ‘The result of this caleulation will be the now amount of my monthly payment.

{D} Limits on Intcrest Rate Changes
‘The intorest rato | am required 1o pay at the flrm Chango Dato will not bo groater than 10.878 %
ar lcss than 4, 875 % Thoroaflier, my intoreat mte whl never bo incrensed or docroascd on any singlo

MULTINTATE ADJUSTARLEK RATE HIDKR - ARM 8-1. Ringle Famlly « Vanale Mao/Vreddie Mae Uniform Instrament
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Change Date by moro than  TWO percontage poini(s) ( 2., 000%)
from tho ratc of interest § have boon paying for tho precoding twelve months, My interost rato will nover be greater

than 13.075%.

(E) Effective Date of Changes
My new intcrest rato will become effective on cach Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly paymont date afier the Change Date until the amount of my monthly
payment changes again.

(F) Not'ce of Changes

The »«ate Holder will deliver or mail to me a nolice of any changes in my interest rato and the amount of my
monthly paym2nl before tho cffective dato of any chango. The notice will includo information required by law lo
bo glven me w1’ aiso the title and telephone number of a porson whowill answer any quesiion | may have regarding

the notice.
B. TRANSFER OF T..F PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of inhe Security Instrument is amended to read aa follows:

Teansfer of the Property ol a Fiersficlal Interestin Borrower, Ifall or any part ol tho Property or any inleresi
in it is sold or tranaferred (or if a boruficial inlorest in Botrower is sold or transferred and Borrower is not o natural
person) without Lender's prior writicn conzent, Lender may, al its option, require immediate payment in full of
all sums secured by this Sccurity Instnumoni. However, this oplion shall not be exorciscd by Lender if excrcise is
prohibited by federal law as of the dute or “ni» Scourity Instrument. Lender also shall not exerciso this option If:
(n) Borrower causes 1o bo submitted to Lonusr Zalsrmation roquired by Lendor to ovaluato the intonded tranaferee
an if a now loan wero being mnde to tho transsv72e; and (b) Lendor rensonably dotersmines that Londer's sccurity
will not be impaired by the loan assumption and that (e risk of abrench af any covonnst or ngrecmont in this Sccurlty
Instniment is acceptable 10 Lender.

T'o the oxtent permiited by npplicable lnw, Lendr may charge o rensonable foe as a condition to Lender's
consent Lo the loan assumption, Londer may 6180 require «he transferco 1o sign an assumption ngreement thal is
acceptable to Lendor and that obiignies the transferce to kz<pall the promises and sgreements made in tho Note
and inthis Security Instrament. Borrowoer will continuo lobo obtigried under the Note and this Security Instrument
unlesa Lender roleasea Borrower in writing,

If Lender exercises the oplion 10 require iimmediate payment. < Mull, Lender shall give Borrower notico of
acceleration, The notice shall provide n period ol not less than 30 days 221 tho date the notice is delivered or maitod
within which Borrowcr must pay all sums secured by thia Sccurily Insirumas, If Borrower falls to pay these sums
prior tothcexpirntionof this pariod, Lendor may invoke any remedics parniitied o> this Security [nstruiment without ¢ a

further notice or demund on Borrower. .

-
BY SIGNING DELOW, Doreowur accopts and agrees (o tho lerms and covonrataZontnined Inthia Adj:ulublcrﬁ

Rute Rides. / e - (L)
% ,“"::% ")Ztm/m

MARK N, ’"”fmm‘t__. '
é.;__;.:"b o . )____&-'-‘_-:.m.__._
CHRISTINE M. KRARNER
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