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DOCU-TEGH. Iﬁ%”/1 LML FOX FOR o
ANK OF NORTHERN JILLINOIS, N.NA.
(Midren)
S0UTH GENESEE STREET

WAUKEGAN, ILLINOIS 60085
o
919525463
THIS MORTGAGE Is made this Znd dayof September .
19 94 ,betweenthe Mortgagor,  KAREM L. WEYHER MARRIEC TO STANLEY WEYMER
’ {herein “‘Borrower'’), and the Mortgagee.

MORTGAGE

BANK OF NORTHERN ILLINOIS, N.A. ‘
. B corporation organized and
exlsting under the laws of THE UNITED STATES OF AHERICA . )
whose addressis | SOQUTH GENESEE STREET, WAUKEGAN, ICLINOIS 60085
(herein “‘Lender™).

WHEREAS, Barrower is indebted to Leader in the principal sum of U.S. $ 40,000.00
which indebted . =ss is evidenced by Borrower s note dated September 2. 1994 and extensions and renewals
thereof (herein “*Not="), providing for monthly installments of principal and interest, with the balance of indebtedness. -
if not sooner paid, dviund payableen September 2, 1999 :

o 77 (7005 /7

‘fO SECURE to Lerider the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intérert thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covepunts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folloviing described property located in the County of Co0K » State of
INinois:

LOT 3 IN BLOCK 1 IN R.-4 'OLSEN, INCORPORATED GATEWAY GARDENS, BEING £
SUBDIVISION OF THE MNORTH 662 FEET DF THE EAST 660 FEET (EXCEPT THE NORTH
50 FEET) OF THE NORTH EAST FRACTIONAL QUARTER OF FRACTIONAL SECTION 11,
TOUNSHIP d1 NORTH, RANGE 1z 2AST OF THE THIRO PRINCIPAL MERIDIAN, IN
COOK CDUNTY. XILLINOIS.

4R TRAN. 6120 11/08/94 15122100
. 7843 b DA *—94~9525&3
- /cOMK COUNTY RECORDER =

qa apR2563

yax I.0. # 09-11-200-026-0000

which has the address of : " 273D KAREN LRNE e - GLEMVIEW
(Street] - iy}

Tilinois 60025 (herein **Properly Address'™);
 {lip Codde}

TOGETHER with all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the teasehold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the " Property.”

Borrower covennnts that Borrower is lawiully seised of ihe estate hereby conveyed and has the right to maortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property agiinst all claims and demands,
subject to encumbrances of recard.
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AMNK OF NORTHERN ILLINOLS, N.A.
{Address)

SO0UTH GEMNESEE STREET
WAUKEGAN, JILLINOIS 60085

MORTGAGE

91952563

THIS MORTGAGE Is made this 2nd _ dayof Septenber
19 94 , betwesn the Mortgagor,” KAREN L. WEYMER MARRIED TO STANLEY WEYMER
(herein “Borrewer''), and the Mortgagee,

BANK OF NORTHERN ILLINOIS, N.A. :
' ) , a corpotration organized and-

THE UNITED STATES OF AMERICA \

existing under the laws of
WAUKEGAN, ILLINOIS 60085

whose addressis 1 SQUTH GENESEE STREET,
(herein “Lender''),

WHEREAS. Forrower Is indebted to Lender in the principal sum of U.S. s 60,000.00
which indebteGnes: {s evidenced by Borrower's nots dated- September 2, 1994 *" and extensions and rencwals
thereof (herein **Nzte), providing for monthiy installments of principal and interest, with the balance of indebtedness,

if not sooner paid, die rnd payebleon September 2, 1999 i

s (,//7935/ //_ g

TO SECURE to Lender<nv repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of aff other sums, with intesss*'thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenar(s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followir s Gescribed property loeated in the County of COOK , State of

Illinois:
LOT 3 IN BLOCK 1 IN R. . D.SEN, INCORPORATED GATEWAY GARDENS, BEING A
SUBDIVISION NF THE NORTH 650 FEET OF THE EAST 660 FEET (EXCEPT THE NORTH
50 FEET) OF THE NORTH EAST SRATCTIONAL GUARTER OF FRACTIDNAL SECTION 11,
TOWNSHIP 41 MNORTH, RANGE 12. EAST OF THE THIRG PRINCIPAL MERIDIAN. IN

COOK COUNTY, ILLINDIS.

.‘ 3 ""‘-'.F “T“Ul"RECDRDlHG - ¥27.30
k(875 TIRAN 6170 11/08/94 18522100 .

43¢ 4 DW n-94—952563

'CLOX COUNTY ‘RECORDER ** - )

gq25n563

TAX I.D. # 09—11-20_0-0276-0000

- GLENVIEW

2730 KARENLANE ™
City)

which has the address of
{Stipet! )
60024 {(herein ' Property Address");

ilinois
. |ip Code}

TOGETHER with afl the improvements now or hereafier ¢eecied on the property. and all easements, rights,
appurtenances and rents all of which shal! be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing. together with sald property (or the leasehold estate if this Mortgage is on a leasehoid) are
hereinafter referred to as the ""Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

ovenants that Berrower warrnnts and will defend generally the title to the Property against at claims and demands,-

subject to encumbrances of record.”

Farm 3814
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10, Borrower Not LJ#N QAEJ IQLA’L.“O m ime for payment or modifica-

tion of amortization of the sums secured by thh Morigage granted by Lender to afty sucessor n interest of Horrower
shall not opernte to relense, In any mannet, the tabillty of the ovigiual Bovrower and Borrower's successors In inferest,
Lender shali not be required to commence proceedings ngainst such successor or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by renson of any demand made hy the
criginal Borrower and Borrower’s successors in interest, Any forbearance by Lender in excreising any right or remedy
hereunder, or otherwise afforded by applicabie law, shall not be a waiver of ar preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jeint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shalf inure to, the respective successors and ossigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jeint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally linble en the Note or under this Martgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without thuat Borrower's consent nnd without releaslng that Borrower or modifylng this Morigage ns to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Moprtgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Brirower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided Heval, and (b) any notice to Lender shali be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as proﬂded herein. Any notice provided for in this
Mortgnge shall be ieemed to have beer given to Borrower or Lender when given in. the manner designated Berein,

13. Governing u.n Severabluty The state and local laws applicable to this:Mortgage shail be the laws of the
jurisdiction in whicli (b Troperty is located. The foregolng sentence shall not limit thé applicability of Federal law to
this Mortgage. In the eveni' that any provision or clause of this Mortgage or the Nole contlicts with’app!ieuble taw, such
conflict shall not affect othier manvisions of this Mortgage or the Note which can be given effect without the conflicting
provlslnn and 1o this end the nrovisions of this Mortgage und the Note are declared to be severable. As used hereln,

“costs'’, “‘expenses” and “atiorneys’.fees’ lnclude all sums o the extent not prohibited by applicable law or {lmited
herein.

14. Borrower's Copy. Borrower s’iail be furnished 8 conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Ror-ower shall fulfili all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agre :m.nt which Borrower enters inte with Lender, Lender, at Lender’s option,
may require Borrower to execute and deliver to Iender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havs sgainst parties who supply labor, materials or services in connecticn
with improvements made to the Property.

16. Transfer of the Properly or 2 Reneficial Inter(st in Borrower, I all or any part of the Property or any interesi
in it is sold or transferred (or if a beneficial interest in Sorrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender w2y 7at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall 541 be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage,

1f Lender exercises this option, Lender shall give Borrower Jinfice of acceleration. The notice shail pmvidc a
period of not less than 30 days from the date the notice is delivered or maailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to t’ie expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o dermand on Borrower.,

NON-UnNIFORM COVENANTS, Bosrower and Lender further covenant ard agree as follows:

17. Acceleration; Remedies, Except as provided In paragraph 16 hereol, u7cn Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Inclnding the covenants to pay ya=n due any sums secured by this
Mortgage, Lender prior to ncceleration shall glve notice to Borrower as provided In [ arezraph 12 hereof specifying: (1)
the breach; (2) the action required 1o cure such breach; (3) a daie, not less than 10 days f-on the date the notice Is malled &
to Borrower, by which such breach must be cured; and (d4) that fatlure to cure such breach on ir L efore the date specified (:.J
In the notlce may result in acceleration of the sums secured by this Mortgage, foreclesure vy Jr dUnla) proceeding, and 37
sade of the Property. The notice shall further inform Borrower of the right to reinstate after accelirs’ion and the right to %3
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowir o ncceleration and
foreclosure. If the breach 1s not cured on or before the date specificd In the notice, Londer, at Lender's option, may Gf
declare all of the suris secured by this Morigage to be lmmediately due and payable without further deirand and may
forecioze this Morigage by Judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts ard
title reports,

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
goge discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrawer pays Lender all sums
which would be then due under this Morigage and the Noté had 7o scceleration ‘occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, 2nd in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'
fees; and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become dite and payable.’

Upon acceleration under pnragrnph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and mannge the Property and to collect the rents of the
Property including those past due.’ A]! rents collected by the receiver shail be applied first te payment of the costs of
management of the Property and coilection of rents, Including, but ot limited to, receiver’s fees, premiums on receiver's
bonds and reascnable attorneys’ fees, and then to the suins secured by this Mortgage, The receiver shall be liable to
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UN®FFICIAL CORY .

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCL)

THIS BALLOON RIDER is made this 2nd day of September , 19 94
amd is fncorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Deed to Secure Debt (the
“Security Instrument’”) of the same date given by the undersigned (the **Borrower') to secure the Borrower's Nole lo

BANK OF NORTHERM ILLINDIS, N.A.
of the same date and covering the property described fn the Securlty Instrument and located at:

{the **i.ender')

2730 KAREN LANE, GLENVIEW, ILLINOTS 60025

|Property Adidress}
The interest rate stnted on the Note is catled the " Note Rate.” The date of the Note s called the **Note Bate.' | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument aesdd this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder.”

ADDITIONAL COYENANTS. In addition 10 the covenants and agreements in the Sceurity Instrument, Borrower and Lender
further covenart a7l agree as follows {despite anything to the contrary contgined in the Security Instrument or the Note):

1. CONDITIONAL RIZHT TO REFINANCE )

At the maturity da’co’ the Naote and Security Instrument (the “Maturity Date'"), 1 will be able to obtain a new loan (*‘New
Loan') with o new Maturity Date of Seplemnber 2 , 20 0% , and with an interest rate equal to the
“New Note Rate” determined in accordance with Section 3 helow if all the conditions provided in Scetions 2 nnd § below are met
{the *Conditlonal Refinancine £ion* ) 1 those conditions ure not miet, 1 undersinnd that the Note Hoider is under no obligntion
to refinance or moadify the Note, ordo extend the Maturity Dale, and that 1 will have 1o repay the Nole from my own resources
or find n lender willing to lend me the rwney to repay the Note.

2. CONDITIONS TO OPTION

If [ want ta exercise the Conditional Refinancing Option wt maturity, certain conditions must be met as of the Maturity Dale,
These conditions are: (1) 1 must still be the ¢unseand oceupant of the property subject 1o the Security Instrument (the ' Propeety');
(2) 1 must be current in my monthly payments an? e.nnat have been more than 30 days late on any of the 12 scheduled monthly praymenis
immediately preceding the Maturity Date; (3) no lien agpinst the Property (except for taxes aund speclal assessments not yet due and
payable) other than that of the Securily Instrument wian sxist; (4) the New Note Rate cannot be more than 5 percendage points above
the Note Rate; and (3) 1 must make a written request o the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rale will be a fixed rate of interest equeal 12.the Federal National Mortgage Association’s required net yield for
30-year fixed rute mortgages subject to a 60-day mandatory delivery ;ommitment, plus one-hall of one percentage point (0.5%), rounded
to the nearcst one-cighth of one percentage point (0.125%) (the “blew. Note Rate'). The required net yield shall be the applicable net
yield in effect on the dare and time of day that the Note Holder recsivesnotice of my clection to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder will'detcrnine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not/greater than 5 percentage points above the Nolte Rate and
all other conditions required in Section 2 above are salis{ied, the Note Holder wiit dexermine the amount of the monthly payment that
will be sufficient to repay in full () the unpaid principul, plus {b) accrued but uapaid ‘aterest, plus (¢} oll other sums | will awe under
the Note and Security Instrument on the Maturity Date (assuming my monthly payinents then are current, as required uncler Section
2 abeve), over the term of the New Note at the New Note Rale in equal monthly payiacnts, The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is_fuiiv/paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nete Holder will notify me at least 60 calendar days in advance of the Maiurity Date @nd advise me ol the principal, accrued
but unpaid interest, and alt other sums | am expected to owe on the Maturity Date. The Noto Violder also will advise me that I may
exercise the Conditional Refinnneing Option if the conditions in Section 2 above are mei. The Notr Ho'lder will provide my payment
record information, together with the name, title and address of the person representing the Note Holdr that | must notify in order
to exercise the Conditional Refinancing Option. 1T ! meet the conditions of Section 2 above, 1 may exeraiss the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The ‘Neue Holder will calculate the
fixed New Note Rate based upon e Federal National Nortgage Association’s applicable published requircd aer yield in effect on the
date and time of day notification is received by the Note Holder and as calculated in Section 3 above, | will tizen have 30 calendar days
to provide the Note Holder with acceptable prool of my required ownership, occupancy and property lien staius. %efore the Maturity
Date the Note Holder will advise me of the new interest rate (the Wew Note Rate), new monthly payment amount and a date, time
and place at which I must appear to sign any documents required to complete the required refinancing. ! understand the Note Holder
will charge me a $250 processing tee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agree > contained in this Balloon Rider.
STANLEY WEYMER I5 EXECUTING THIS MORTGAGE RPoSE, OF VP R anv
AND  ALL HOMESTEAD RIGHTS

.9¢9ﬁ3563.

M o (Sea) { %-,/ ~ (Seal)

2 4
KAREN L. WEYMER Horower “STANLEY WEYRER Parower”

(Seal) (Seal)
-Barrower -Borrower

[Sign Original Oniy}
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