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This Home Eguity Line of Credit Mortgage i1is made this 27th day of
October , 19 94 , between the Mortgagor,_Donald J. Spadoni and Carol A.
Spadoni, His Wife, Aa Jolint Tenants
(herein "“Borrower"), and the Mortgagee, LINCOLN NATIONAL BANK

whose addrass is 3959 N. Lincoln Ave., Chicago, IL 60613-2489

{herein "Lender"). oy
WHEREASB, Borrower and Lender have entered into a _LINCOLN NATIONAL BANK

Home Egquity Line of Credit Agreement and Disclosure Statement (the
"Agreement”) Jdated, Ockober 27 , 19 94 , pursuant to which Borrower
may from tims to time until) _ November 1 , 2001 ; borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed
$.175,000.00 . che (YMaximum Credit") plus interest. Interest on the sums
borrowed pursuani ‘to the Agreement 1s payable at the rate and at the times
provided for in tie Agreement. All amounts borrowed under the Agreement plus
interest thereon, uiless due earlier under the terms of the Agreement, must
be repaid by Noveibecs ., 2001 , which ig the last day of the
Draw Perlod, and whiclk 1= also referred to as the Repayment Period, as each
of those terms is defiied in the Agreement (the "Final Payment Date').

TO BECURE to Lender tnz repayment of the indebtedness incurred pursuant
to the Agreement, with interest thereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of
this Mortgage, and the perfomaince of the covenants and agreements of
Borrower contained herein and ‘in. the Agreement, Borrower does hereby
mortgage, grant, warrant, and cJrvey to Lender the following described
property located in the. County of _ _ Cock State of Illinois '

Lot 33 Block 3 in Walter S. Baltis Mayfair Park, Unit Number .'l., A Subdivision in
the West 1/2 of Section’ 29, Township 39 North, Range 12, East of the Third Principal
Meridian, in Cook County, ‘T1linois.

QaALnINY8

« DEPT-©1 RECDRDING $31.50

""%*TM'??- -nRM’ 4170 11/08/94 15:24:00
WIS VD B—P&—OTREPE
4,; CEDK'CUUNT" ‘E“URDER

Permanent Tax Number: 15-29-113-069

2528 Wellington, Westchester, IL 60154

which has the address of
(the "Property Address");

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, rovalties,

This instrument was prepared by and when
recorded mail to:

—vames B, Devenunay, Yice President
LANQOLN NATIONAL BANK
3859 N, Lincoln Ave. HELC-MTG-3/92
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mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said propertv, (or leasehold estate if this Mortgage
iz on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower 1ls lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
eagsements or restrictions listed in a schedule of exceptions to coverage in
any tiltle insurance policy insuring Lender's interest in the Propexrty.

Borrower and Lender covenant and agree as follows:

i. Payrent of Principal and Interest, Borrower shall promptly pay
when due the nrincipal of and interest on the indebtedness incurred pursuant
te the Agreemant, together with any fees and charges as provided in the
Agreement. .

2. Applicutsion of Payments. Unless applicable law provides otherwise,
all payments receivud by Lender under the Agreement and paragraph 1 hereof
shall be applied by dsnder first in payment of any fees and charges payable
pursuant to the Agrearent, then to any advance made by Lendexr pursuant to
this Mortgage, then tJ interest, payable pursuant to the Agreement, and then
to the principal amountsa cuvtstanding under the Agreement.

3. Charges; Liens. Boiriower shall pay or cause to be paid all taxes,
assessments and other charges. fines and impositions attributable to the
Property which may attain a  priority over:  this Mortgage, and leascehold
payments or ground rents, if 4any. includihg all payments due under any
mortgage disclosed by the title irsurance policy insuring Lender's interest
in the Property. Borrower shall, upon request of Lender, promptly furnish to
Lender receipts evidencing such paym:nts. Borrower shall promptly discharge
any lien which has priority over this ortgage, except for the lien of any
mortgage disclosed by the title insuraunre policy insuring Lender's interest
in the Property:; provided, that Borrowel ~hall not be required to discharge
any such lien so long as Borrower shall z2gree in writing to the payment of
the cbligation secured by such lien  in a ranner acceptable to Lender, or
shall in good faith contest such lien by, or 3zfend enforcement of such lien
in, legal proceedings which operate to prevent thec enforcement of the lien of
forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep. the improvements now
existing or hereafter erected on the Property insurad against loss by fire,
hazards included within. thea term "extended covearage¥®, aiid such other hazards
as Lender may reguire and in such amounts and for such periods as Lender may
require; provided, that Lender shall not require that ths amount of such
coveragde axceed that amount of coverage required to pay the sums secured by
this Mortgage and any other mortgage aon the Property.

The Jinsurance carrier providing the insurance shall < be chosen by
Borrower subject to approval by Lender; provided, that such aprroval shall
not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and ILender. Lender may make proof of loss if not made promptly by Borrower.

Unless I.ender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
‘not economically feasible or 1f the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
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Mortgage, with the excess, if any, paild to Borrower. If the Property is
abandoned by Borrower, or if Borrower falls to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offars to settle a claim for insurance benefits, Lender is authorizead
to colleét and apply the insurance proceeds at Lender's option either to
restoration or repair of the Property or to the sums secured by thie

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property ls acquired by Lender,
all right, title and interest of Borrower 1in and te any insurance pollcies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender toc the extent of the
sums secured by this Mortgage immediately prior to such sale or acgquisition.

5. Prosarrvation and Maintenancs of Property; Leaseholds; Condominiums;
Planned Unit Drivelopments. Borrower shall keep the Property in good repair
and shall not <Commit waste or permlt impairment or deterioration of the
Property and shail comply with the provisions of any lease if this Mortgage
igs on a leaseholid. If this Mortgage ig on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the
condominium or planned /unit development, the by-laws and regulations of the
condominium or planneid unit development, and constituent documents. If a
condominium or planned uvnit. development rider is executed by Borrower and
recorded together with thias Mortgage, the covenants and agreements of such
rider shall be incorporated iito and shall amend and supplement the covenants
and agreements ¢f this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Sacurity. If Borrower fails to perform the
covenants and agreements containe’” in this Mortgage, or if any action or
proceeding is commenced which matarially affects Lender's interest in the
Property, including, but not limited to, any proceeding brought by or on
benalf of a prior mortgagee, eminent acwzin, insolvency, code enforcement, or
arrangements or procesdings involving a Yenkrupt or decedent, then Lender at

- Lender's option, upon notice to Borrower, miv make such appearances, disburse

such sums and take such action as is necescary to protect Lender's interest,
including, but not limited to, disbursement of reasonable attorneys' fees and
aentry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to- this paragraph 6, with
interest thereon, shall become additional indebtearezs of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to.other terms of payment,
such amounts shall be payable upon notice from Lender +o Borrower reguesting
payment thereof, and shall bear interest from the date >f disbursement at the
rate payable from time to time on cutstanding principal urnder the Agreemant.
Nothing contained in this paragraph 6 shall require Lendsr to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasoOrable entries
upon and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying reascrable cause
therefor related to Lender's interest in the Property.

B. Condemnaticn. The proceeds of any award or claim for damages,
direct or conseguential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnaticn,
are hereby assigned and shall be paid to Lender. In the event of a total or
rartial taking of the Property, the proceeds shall ke applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement aor change the amount of such

payment._

9. Borrower Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the 1liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
mnade by the original Borrower and Borrower's successors in interest,

10. Forbearanca by Lender Not a Walver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by anplicable law, shall not be a walver of or preclude the exercise
of any such wight or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of lLender's
right to accelerate the maturity of the indebtedness secured by this

Mortgage.

21. Remediss Crmulative. All remedies provided in this Mortaage are
digtinct and cumulatira to any other right or remedy under this Mortgage or
afforded by law or eguity, and may be exerclsed concurrently, independently
or successively.

12. BSuccessors ana  Assigns  Bound; Joint and sSeveral Liability:
Captions. The covenants and acreements herein contained shall bind, and the
rights hereunder shall inur=e to the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 hereof. 2all
covenants and agreements of Hourrower shall be joint and several. The
captions and headings of the parac-2pha of this Mortgage are for ceonvenience
only and are not to be usad tec interpret or define the provisions hereof.

13. Notice. Except for any notice required under applicable law to be
given in another wmanner, (a) any notire to Borrower provided for in this
Mortgage shall be given by mailing such (purice by certified mail, addressed
to Borrower at the Property Address or at svch other address as Borrower may
designate by notice to lLender as provided herein, and (k) any notice to
Lender shall be given by certified mail, retur:y receipt requested to Lender's
address stated herein or toc such other address &s Lender may designate by
notice to Borrower as provided herein. Any notlice provided for in this
Mortgage shall be deemed to have bean given to Boilrower or Lender when given
in the manner designated herein.

14. Governing Law; Bevsrakility. This Mortgag: shall be governed by
the laws of the jurisdiction in which the Property is lccated. In the event
that any provision or clause of this Mortgage or the Agreemziit conflicts with
applicable law, such conflict shall not effect other prorisions of this
Mortgage or the Agreement which can be given effect withoui ckhe conflicting
provision, and to this end the provisions of the Mortgage anu the Agreement
are declared to ke severable.

15, Beorrower's Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be lmmediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender's prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate tec this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (¢) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

17. Raevolving cCredit Loan, This Mortgage is given to secure a
raevolving credit 1loan, and shall securs not only presently existing
indebtedness under the Agreerment but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
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ctherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness amecured hereby, including future
advances, from the time of ita filing for record In the recorder's or
registrar's office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase or decrease from
time tc time, but the total unpaid balance of indebtedness secured hereby
(including disburgements which the Lender may make under thls Mortgage, the
Agreement, or any other doocument with respect thereto) at any one time
ocoutstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"pmaximum amount .secured hereby'"). This Mortgage shall be wvalid and have
priority over all subsequent liens and encumbrances, including statutory
liens, exceptinz solely taxes and assegsments levied on the Property, to the
extent of the aralmum amount secured hersby.

18. Aocceleratlon; Remedies. If Borrower engages in fraud or material
misrepresentation (» connection with this Mortgage or the Agreement, if
Borrower fails to mefc the repayment terms of the Mortgage or the Agreement,
if Borrower does not pry when due any sums secured by this Mortgage, or if
Borrower's action or inaction adversely affects the Property, or Lender's
rights in the Property, Iv:nier at Lender's option may declare all of the sums
secured by this Mortgage ¢n be immediately due and payable without further
demand, and/or may terminate tive availability of lcocans under the Agreement
and may foreclose this Mertyage by judicial proceeding. Lender shall be
entitle to eollect in such procaeriing all expensies of foreclosure, including,
but not limited to reasonable Lttorneys' fees, and costs of documentary
evidence, abstracts and title repo'ts.

19. Assignment of Rantsj; Appoin’ment of Reveiver; Lender in Possession.
As additional security hereunder, Beriowor hereby assigns to Lender the rents
of the Property, provided that Borrower shall, prior to acceleration under
paragraph 18 hereof or abandenment of the Property, have the right to collect
and retain such rents as they become qdue anc payable.

Upon acceleration under paragraph 18" liereof or abandonment of the
Property, and at any time prior to the expiracion-of any period of redemption
following 3Jjudicial sale, Lender, in person, by .agent or by 3judicially
appointed receiver, shall be entitled to enter upurn. take possession of and
manage the Property and to collect the rents of the UYroperty including those
past due. All rents collected by Lendexr or the reseiver shall be applied
first to payment of the costs of management of the Progarcy and collection of
rents, including, but not limited to receiver's fees, préniums on receiver's
bonds and reasonable attorneys' fees, and then to the cume secured by this
Mortgage. Lender and the receiver shall be liable to account only for these
rents actually raceived.

20. Release. Upon payment of all sums secured by this &iortgage and
termination of the Agreement Lender shall release this Mortorge without
charge to Borrower. Mortgagor shall pay all costs of recordaticn, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

-

qg‘wrruzss wg;nz ¥, Borrower has executed this Mortgage.

2

e e //i’/é ,. BZ:T

Carol A. Spadoni / Borrower
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STATE OF = ILLINOIS )
COUNTY OF COOK ) s8s

I, the undersigned, a Notary Public 1n and for said county and state, do
hereby certify that X ] _ ) W ¥ | B Jol L6

personally known tc me to be the same person(s) whose name(s) _are
subscribed to the foregoing instrument appaared baefore me this day in person
and acknowledged that _ they signed and delivered the saild instrument as
free and voluntary act, for the uses and purposes therein set
forth. GIVEN under my hand and notarial seal, this 27th day

cof October r 19 54 .

E%z £ M mm“() e e e T ¥
A~ [l AL | "
otary lic GG, wial §
Notary Pub 7 PATRICEN DiemLEY
Moty Fita e I DA ll'l‘l'\l n,
My Qoinailiulon Uiploas st 29, 10938 «
DV Y P R ST S I 4

My Commlission Expilres:. W‘gz /??5’
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