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THIS MORTGAGE ("Sccurity Instrument™) Is made on P
The Mortgagor s
THOMAS M STEVENS

, and LAURA STEVENS, His wifa
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whose address s

3743 S NORMAL AVE, CHICAGO, IL 60632
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CHEMICAI, RESIDEMNTTAL MCORTGAGE CORP
which s organfzed nnd existing ander the taws of

nddress is QNE RONSON RD

«("Borrower"), This Sccurity Instrument is given to

the State of New Jersey

3 , and whose
ISELIN NJ 08830 :
,("Lender”). Borrower owes Lender the principal sum of
' Eighty-Three Thousand,” Seventy-Eight and 00/100
_E;: Dollars (U.S. § 83,078.00 }. This debt is evidenced by Borrower's Note dated the same date as’this Security
' E’-’—’% Instrurpent {"Note™}, which provides for morihly payments, with the full debt, if not paid carlier, due and payable on
=2 November 1, 2024 . This Sccurlty Instrument secures to Lender: (a) the repayment of the debt evidenced by
il C
=] the Note, with interest, and al] repewals, extensions and modifications; (b) the payment of ail other sums, with interest, advanced
. under paragraph 6 to protect the security of this Secu'“ity Instrument; and (c) the performance of Bortower's covenants and agreements
;::__: under this Security Instrument and the Note, For thif purpsse, Borrower does hereby morgage, grant and convey to Lender the
5_.;—": following described property located in
= COOK County, Illinois:
=
-
=2

LOT 18 IN SEAT AND SMITH'S SUBDIVISICN OF THE SOUTH 1/2 OF BLOCK
5 (EXCEPT THE EAST 124.8 FEET THEREOF,

LN THE CANAL TRUSTEE'’S
SUBDIVISION OF SECTIQN 33, TOWNSHIP 39 WORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL, IN COOK COUNTY, ILLINCIS,
SKPIN # 17-33-114-018
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which has the address of 3243 S NORMAL AVE, CHICAGO, IL 60632

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property
All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred 1o in this Security
Instrument as the "Property.”

BORROWER COYENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and wilt
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest on, the deby
evidenced by the Note and ime chnrges due under the Note,

2. Muonthly Payments of Taxes, Iistranee and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and Interest as set forth in the Not and any late charges, an instaliment of any (n) taxes and specinl asseasments
levied or 10 be levied against the Property, (b) feaschold payments or ground renty on the Property, and (¢) premiums for husurance
required by Paragraph 4.

Ench menthly instatiment for {tems (), (B) sl {€) shull equal one-twelfth of the apnusl amounts, as reasonubly estimated by
Lender, plus an amount sulTicient 1o maintain an additional balance af not wmore than one-sixth of the estimatcd amoumts, The fuli
annual amount Tor cach item shall be accurnulated by Lender within a period ending one month before an hiem would become
delinguent, Lender shall hold the nmoums coticeted in trust to pay items (a), (b) and {c) before they become delinguent.

If a1 pny time the total of the payments held by Lender for items (n), (b) and {c), wogether with the future monthly payments
for such items payable to Lerder prior to the due dates of such items, cxceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimnted payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. I[f the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
the item \.:r!hcn due, then Borrower shall pay to Lender any amounlt necessary 1o make up the deficiency on ar before the duse the item
becomes due.

As used in this Security lnstrument, "Secretary” means she Secretary of Houslng and Urben Development or his or her designee.
In any year In which the Lender must pay a marntgage insurance premium to the Szeretary, each monthly payment shall also inciude
either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a morigage tneurance premium if this Security Instrument is held by the Secretary. Each monthly installment eof the
mortgage insurance previom shall be in an amount sulficient to aceumulate the full annual mortgage Insurance premium with Lender
one mouth prior 1o the dzie the full annual mortgage insurance premium Is due 10 the Secretary, or if this Security Instniment is held
by the Secretary, each mgathly charge shall be in nn amount cqual 1o ene-twellih of one-half percent of the owstanding principal
balance due an the Note.,

If Borrower tenders te/Lesder the full payment of all sums secured by this Securlty Instrument, Borrower's account shall be
credited with the balance remaiting for all installments for ftems (a), (b) and (c) and any mortgage insurunce premium installment
that Lender has not become obligpiedio pay 1o the Sccretary, and Lender shall promptly refund any cacess funds to Borrower.
Immediately prior to a foreclosure seie 5f the Property or iis ncquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all instaliments f=i items (a), (b) and (c).

3. Application of Puyments, All payinents under Paragraphs | and 2 shall be applied by Lender ag follows: -

First, to the morigage insurance premiam (¢ ue pald by Lender to the Secretary or to the monthly charge by the Sceretury instead
of the monthly mortgnge insurance premium,

Second, to any taxes, special nssessments, jenschold payments or ground rents, and fire, flood and other hazard insurance
preminms, as required;

Third, 10 interest due under the Note;

Fourth, to amortization of the principal of the Nuir,

Filth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Beoower shall insure all improvements on the Property, whether now in
existence or subsequently erected, sgainst any hazards, casualtics and contingencies, including fire, for which Lender requires
Insurance. This insurance shall be maintained in the amounts aad for the peciods that Lender requires. Borrower shall atso insure
all improvements on the Property, whether now in existence or cubsequently erected, against loss by floods to the extent required
by the Secretary, All insurance shall be carried with companies apyror ed by Lender. The insurance policies and any renewals shall
be hetd by Lender and shall include loss payable clauses in favor af, indin a form acceptable to, Lender.

1n the eveat of loss, Borrower shall give Lender immediate notice by #iall. Lender may make proof of loss if not made promptly
by Borrower. Each insurnnce company concerned is hereby authorized and ¢iricted to make payment for such loss directly 1o Lender,
instead of to Borrower and to Lender jointly. All or any part of the insurtinc: proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Securit“insteument, first (o any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoravion or repair of the damaged property. Any
application of the proceeds o the principal shall not extend or postpone the due da'e of rhie monthiy payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurance prosseds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to theunlity lepally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of tille to the Propedty that extinguishes the indebiedness,
all right, title and interest of Borrower in and to insurance policies in foree shall pass to ths surchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borvovver's Loan Application; Leascholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence witivin sixty days after the excoution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residencesior at least one year after the
dale of occupancy, unless the Secretary determines this requiremens will cause undue hardship for Eorrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrawer shall notify Lenders of any extenuuiiig cirsumstances, Borrower
shall not commit waswe or destroy, damage or substantially change the Property or allow the Property to ercriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abindoned or the loan is/dp-default. Lender may
take reasonable action to protect and preserve such vacant or abandoned praperty. Borrower shall nlso be ‘' d=fault if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (oc failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 11 this Security Instrument is on a leasehold, Borrower
shail comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrawer and Protection of Lender's Rights in the Property., Borrower shall pay all governmental or
municipa! charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
1o the entity which is owed the payment. [T failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipis evidencing these payments.

If Borrower fails 1o make these payments or the paymenis required by Paragraph 2, or fails to perferm any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such ss a proceeding in bankrupicy, for condemnation or to enforce laws ar regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Sceurity Instrument. These amounts shall bear interest from the date of disbursement, st the Note rate, and at the oplion of the
Lender, shall be immediately due and payable.
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7. Condemanatlon.  ‘The proceeds of any awnrd or claim for damages, dircct or conseguential, in connection with any
condemnation or other tnking of uny part of the Property, or for conveyance in place of condemnation, are hereby assigned and shail
be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such groceeds (o the reduction of the indebtedness under the Note and this Sceurity Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the pringipal shall not extend or postpone the due date of the monthly payments, which are referred o in Parngraph 2,
or change the amount of such payments. Any cxcess pracceds over an amount required to pay all cutstanding indebtedness under
the Note and this Securily Instrument shall be paid 1o the entity legally entitled therelo.

8. Fees. Lender may collect fees and charges authorized by the Seeretary.,

9. Grounds for Acceleration of Debt.

{n) Default, Lender may, except as limited by regulations jssued by the Seeretary In the case of paymaent defnults, require
inmnedinte payment in full of all suma secured by this Securlty instrument I

() Burrower defaulis by fniling to pay In full any monthly payment reguired by this Securlty Instrument prior o or on
the due date of the next monthly payment, or

(i) Boarrower defaults by faiting, for n period of thirty days, to perform any other obligations contained in this Security
[nstrument,

(b) Sale Without Credit Approval. Lender shail, I permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and

(it) The property is not accupicd by the purchaser or grantee as his or her principal residence, or the purchaser or grantee

r.siucs 50 cieury the Propecty, but his or her credit has not been approved in accordance with the requirements of the
ccretary,

{c) No Walver. © [F¢iveumstiances occur that would permit Lender to require immediate payment in full, but Lender docs
not require such paywmznz, Lender does not waive its rights with respeet 1o subsequent events.

{d) Regulntiony of HUP Secretury. In many clrcumstances regulations issued by the Secretary will limil Lender's rights
in the case of payment aefial's to require immediate payment in full and foreclose i not paid. ‘This Security Instrument docs
nol authorize accelerntion or frrcelosure IF not permitted by repgulntions of the Secretary.

{&) Mortguge Not Insured. Sorrower agrees thi should ihis Security [nstrument and the note secured thercby nol be
cligible for insurance under the Pistional Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Pavagraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A writien statement of (ny mrhorized agent of the Sceretary dated subscquent to 60 days from ihe date hercof,
declining to insure this Security Insivuraent and the note secured thereby, shall be deemed canclusive proof of such
inetigibility., Notwithstanding the foregoing;ihis option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender's failurc (o rerit a mongage insurance premium (o the secretary.

10. Reinstatement. Borrower has a righi-to-be reinstated if Lender has required immediate payment in full becanse of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applics even afler foreclosure
proctadings are instituted. To reinstate the Security Insiruinent, Borrower shall tender in a luinp sum atl amounts required to bring
Borrower's account current including, to the extent they are soligations of Borrower under this Sccurity Instrument, foreclosure costs
and reasonable and customary aorneys’ fees and expenses ¢roperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it récuves shall remain in effect as if Lender had not required immediate
payment in full, However, Lender is not required to permil reinstatement if: (i) Lender has accepted reinsialement after the
commencement of foreclosure proceedings within two years immcdintely preceding the commencement of a current foreclosure
procceding, (i1) reinstmement will preclude foreclosure on different gzonnds in the future, or (i) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance by Lender not n Wuirer) Extension of the lime of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lerder 10 any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor ininaterest. Lender shall not be required 1o commence
proceedings against any suceessor in interest or refuse to extend time for payment. or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origingi Bo'tower or Borrower’s successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or rieclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severa! Liabilty; Co-Signers. 7)< covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, ‘sutjrct to the provisions of Paragraph 9(b).
Botrower's covenants and agreements shall be joint and several. Any Borrower who co-s'gns this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and «onvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to puy tlic sums secured by this Security
Instrument; and' (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbrar or make any accommodations
with regacd to the terms of this Securiry Instrument or the Note without that Borrower's consent.

13. Natices, Any notice 1o Borrower provided for in this Security Instrument shall be given by de'lvering it or by mailing it
by first class mail unless applicable law requires use of another method.  The notice shall be directed toine 2raperty Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class in»{) to Lender's uddress
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security \Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph. o

14. Governing Low; Severabllity. This Security Instrument shall be governed by Federal law and the lalv o the jurisdictiong
in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without gy
the conflicling provision. To this end the provisions of this Sccurity Instrument and ihe note are deciared to be severable. 3

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property, >
Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs eachk tenant of the Property 10
pay the rents 1o Lender or Lender’s agenis. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement tn the Security Instrument, Borrower shall collect and reccive all rents and revenues of the Property as trustee for the
benefit of ll_endcr and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
seeurity only. .

If Lender gives natice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trusice for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; {(b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant af the Praperty shall pay alt rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its righis under this Parngraph 16,

Lender shall nod be required to enter upon, take control of or maintain the Property before or after giving notice of breach o
Barrawer, However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any application of rents
shall not cure or waive any default or invalidare any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Sceurity Instniment is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender fucther covennnt und agree as foliows:

17. Forcelosure Procedure: Lender at lts aoption may require lmmedinte pnyment in full of all sumys secured by this
Security Instrument without further demand and may foreclose this Security Instroment by judicial proceeding. Lender shall
be entitied to coltect all expenses incurred in pursuing the remedles provided in this paragraph 17, including, but not limited
to, reasonable nttorneys' fees and cost of title evidence.

18, Release, Upon payment of all sums secured by this Securily Instrument, Lender shall release this Secuvity Instrument
without charge to Borrower. Borrower shall pay any recordalion costs.

19. Waiver of Homestead. Borrower waives all rights of homestend exemption in the Property.

20. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded (ogether with this
Security Instrument, the covenams and agreements of ench such rider shatl be incorporated imo and shall amend rad supplement the
covenants aad agreements of this Securlty lnstrument ns 1 the rider(s) were o part of this Sccurity Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNiNG BELO'W, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and rersrded with i,

Wim%

,

‘ AORA STEVENS

STATE OF ILLINCIS, COOK COUNTY -=a:

I, the undersigned, a Notary Public in and for said county and state do hereby certily that
THOMAS M STEVENS, and LAURA STEVENS, his wife

personally known 1o me to be the same person(s} whose name(s) subscribed to the foregoing inatrument, apresied before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, thei; fren and voluntary aet,

(or the uses and purposes therein set forth. Q)
T AT

Given under my hand ond offictal seal, this

wy  QedaseN
My C{,Emmw;mﬁcﬂwem." ‘f
3 PHILIP K. GORDON s
Notary Public, Stato of lilnois 3. 4

4
My Commisslon Expires 47495 Motary Public—" A

A, .

This Instrument was prepared by: CHEMICAL RESIDENTIAL MORTGAGE CORP.
15441 94TH AVENUE
CORLAND PARK, IL 60462

DOC. NO. Filed for Record in the Recorder’s Office of
County, Iltinols, on the

a'clock m., and duly recorded in Book
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