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Thss dobL u. wulunwd by Bom}wcn 5. nuu: dalosl lhe mme dulc ns thns Socuruy Inskorent, ("Nom") which. provides lor monthly
payments,. wll!l the full debt, if. nol paid. caricr, dug and. payublc on - Dacen\har 102924 .. .. . . This Scwruyf ,
Ingtrument sct.uwa o anlcr (), the, repayment of the debt evidenced by the Note, wuh irrest, and all rcncw.lis extensions and &
madifications of, the Nate; (b).the puymcm of.all other.sums, withinterest, wdvanced under,pervgsaph 7.10 proteet the security of
this Sccunty lnsuumcnl, and (¢) the pcrformnnca of Barrower's wvennm.s andl, Aagreements. .under this security, Jnstrument and the
Note. For. this purpose, Borrower: does. hereby morlgage g,mm aml convey. i Lender the: followmg dmcnaed property, localed in
TAX. 1D #: .15:04-112:050 . VOLUME: 155 . W €OOK L2 County, linois:
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H.G, _STONE: AND COMPANY! S WORLD S, FAIR, ADDITION AL
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5, Huzard ar Property Insurance, Borrower shall kwpq;c Iltlp[l:)‘ﬂ.‘alllblll‘(fm!\'v‘g ;ﬂ oy heronler erecied on the Property.

insuredd ugalnat loss by fire, hizteds ineluded wlihin the term "eatonded coverage” und uuy other fuwards, including |1t)911a or
fowding, Tor which Lender requlres insurance, This insurance shaft be malntained In the smounts and Tor the peeiods that Londor
coqulres, The insurnnce carrter providing the insurance shall be chosert by Borrower subject to Lender's approval which shatl not
be unreusonpbly withheld, I Borrower fails to maintnin coverage described nbm'u Lender muy. m Luuln,r 8 npuun ohmm
coverage 1o protect Lender's rights- in-the Property in accordande with parngraph 7. - '

- All insurance policies and rencwals;shallibe accepuble to Lenderand shall: ml,huic*u sulndard mongdgc clausc. Lcndcr stmll
huvethe right o, hold the: policies and renewals. 1f Lender requires, Borrowor:shail prompily- give o -Lender all receims of paid
premiums and renewal notices, In the cvent.of loss, Borrower shali give prompl noticc lo lhe insurance currier and Leader. Lender
muy make proof of loss if not mudt. promptly by Borrower, . SRIT

- Unlegs Lender and Borrower.otherwise; agrec. in writing, ingurance pmcacdq shnll ho uprllcd o mlonluon or ropair of the
Pmpc,rly (Imn.u,cd if the restoratlon or repalr.ds.cconomically feasible and Lender's security I8 not fessened. - If the rostaration or
repair is not cconomicatly feasible or Lender's seourity would: be lessened; the. insurance. proceeds ehall be.upplied (o-the sums
securer) by. this Seeurity Instrument; whether o nob dhon: dug, with any:axcess paid 0 Borrower,. I Borrower abandons the
Property, or does notsngwer within 30 doys o notice from Lender that the insurnnce carcier has offered so seitle a claim, then
Lender mpy collect:ine iusurance proceeds. Lender may use the proceeds to repair or restore the Pmperty oF 10 pAY sums sccured
by this Security Instrureini, whether or not then due. The 30-day period will begin when the notice is-given,

~Unless Lender and Boemgvier otherwise agree. in writing, any application of proceeds to-principal shall not extend or- pompunc
the due date of the monthly pay ments referved-o-in paragraphs | and 2 or chonge the amount of the payments. 1f under paragraph
21 the Property is acquired: by Lerder, Borrowe:'s right o any insurance policies and ;procecds resubiing from: damuge to' the
Property. prior o the:acquisition sheit rass to Lcndcr to the cxtent of thc sums sccurcd hy ths Secumy Insuumcm immediately
prior 1o the acquisition. - c v

6. Occupancy, Preservation, Mamte 1ar.ce .md Pmtm.tinn nf the Propcrty, Borruwer 5 Loan Applicaliﬂn, Leasehnlds.
Barrower shall occupy, establish; and: use the Prorerty as Borrower's principal residence within sixty days after the exectition of
this Security- Instrumont and shall continue to-aceupy the Property as Borrower’s principal residence for al least one,year after the
date of occupancy, unless Lender otherwise agrees:ir. wriling, which:consent shath not be unreasonubly. withheld, or unless
oxtenuiting circumstanees exist which are beyond Barrowee's control, Borrawer shatt not dostroy, damage or impair the Propenty,
allow -the- Propenty to deleriornis, :or-commit: waste: an ia¢, Properly, Borrowee-shall boin dofuult i any forfelure noton or
procecding, whether civil or eriminad, is begun that in Leader's gocd fuith judgment could reslt in forfeiture of tie Property or
ottierwise matcriatly impair the lien created by this Security:Insuviaent or Lender's security interest: Borrower may cure such o
defuult and reinstate,: as provided :in paragraph 18, by causing the ption or, proceeding o besdismissed with a ruling that, in
Lender's good faith: determination, precludes forfeiture af the Borrowes s mierest in'the Propertyior other material impairment of
the lien crented by this Security Instrument or.Lender!s sceurily interest. Borcower shall also be in:default if Borrower; during:the
loan applicntion process, gave materially fulse or: inaccurate information or sts2menis to Lender (or failed to provide Lender with
any material .information); in-conpection with the ;loan; ovidonced. by -the Note, including; butinot limiled to, representations
concerning Borrower's occupancy of the Property as« principal residence.: I this Seenoty:Instrument is on.a Ieaschold, Borrower
shall comply with 24l the provisions of the lease: If Borrower acquires fee vitle to-the Property;ithe leasehold and:the: fee titlo shall
not- merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights-in the Property.: If Borrower fails. to pesform the coventints and ngrecements contained: in
this -Security. Instrument, orthere is a legal proceeding that may: significantly- affect Lender’s vighie-in the-Property (such:as o
procecding in bankrupley, probaie, for condemnation or. ferfeiture or to onforce laws:or: regulations), ther Lander may do and pay
for whatever is necessary 10 protect-the value of the Property and. Lender's rights in the Property. Lenzer's setions may include
paying iny sums sceured by a tien which has priority over: this Security Instruiment iappearing:in coury paying: reasonable
atlorneys™ fees and enlering on-the - Propcny 1o mukc repalrs., Although Lcndm may take acuon um)cr this o 1s.'nph 7. Lcndu
does not havo to do so. - 4

Any amounts disbursed by Lender undcl: lhis pamgmph 7 shall bccomc nddltmnal dcbl of Burrowcr sccurcd by (hlS Sccumy
Instrument. Uniess Borrower and Lender agree o other térms of payment; these amounts shall: bear-interest from; the dat
dishursement ot the Note rate and:shatkbo payable; with inierest, upon notice from Lender to Borrower requesting payment..

~ 8. Mortgape Insurance. If Lender required: mortgage insurance as a condition of making the loan sccured by this Secunty

Instrument, Borrower shall:pay the premiums: cequired 10 maintain the mongage insurance in' effect, 'If; foruny rcason; td =

morigage insurance coverage required by Lender Iapses or ceases o be in-effect; Borrower shall-pay-the premivms regquired:

obain coveruge subswuntiatly equivalent to the mortgage insurance previously in effect, at a cost substantiatly equivalent o the
cost to Borrower of themongage insurance ipreviously in effect; from an alternate mortgage insurer approved by Lender,If
substutially cquivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender:cach:month a smin-equal o
one-welfth of the yearly mortgage: tnsurance premium being paid by Borrower whenithe-insuranee coverage lapsed or ceased o
be in offect. Lender will: accept, use and: retain - theso' payments a8 o loss teserve ' in licu:of morigage insurance, Loss reserve

S P O : S o o Formsﬂﬂr /9
@g-ea(u.) sy o vy eean e s o papedetgn e P BT S0 1 lnnlalu' a

Lo B Tt IS AL PP TR TR P T P L A TR




UNOFFICIAL COPY

Q y !'l:n-nlu! win y uley tatnie (WI)}W’%

058 y)0f Wiog

DQUIDARS N
01 o1moap A3 20N DY) Pur wdnmnsuy 1NN Sy 10 Sucisiaoad mp pud sup o, uotsiaoxd Sunogiues sy mom 199) R oA
0 UBD YDA DION 9L JO URLIMNEU} AUNNAG I 1O SUOISIA0 JOtNO 130) 8 10U [{UUS 12100 yans ‘s ojgranpdde tpia s jues
JION AP A0 WAWNASK] AUNXIS I J0 SO 10 uoistaoad At eip wean o up powaoy st Suodosd o yompm e nonmpsunl
o O MUl o puB mp) UOPY) AQ PAWDADE oG |[RYS TUSWINASU] ANINOOS SIYL ANIQRIAAIG BT TUIADY) 'S ]
s Bend snp ar papraokt st usalR usys 10pUAT JO J0M0104 O HOAIF UG DARI 01 PANIAN 0 [FYS WAUADS]
&maag sup w oy papiaoud sonou Auy somonog of 2onou £q smeuisop sopuot] ssaappr 3o AuR 10 WY PARS SEUppI
¥ JOIRIYT OF Ut SSE 15010 A UDAIR D) JIBYS JOpUDT 01 0000 Auy “5apua] 01 oon A£G SITURRIP PMOI08 SSUPPE Joy10 Aun
10 ssappy Kuadold o) 0) PN 04 JRYS 310U QYL TPOYIRL Jatpout Ju asn saamiay s sjqragddie ssapm o s sng Aq
0 Ruypnir A 2o 1 Fugagap Ag uaad o s moumnsyy NG s ug o) paplacd asonog of 9a0u AUy SINION Pl
AN M apun
ofireyy watudtduid Lo o wawdntdsd pomd ¥ Se pown o gjta tonatpas i ‘mdisuad seompos putijas ¢ §f toxonog
01 uowdnd anp & Fuew £q Jo ooN o 1apun pamo jediound oy Furonipar Ag pungda S o 03 950 Autin aper]
JOMOLIOE OF PI[RIJIL S fyrad SN PamuLd POPIIXD YoyM JIMOLIOE [0Lj P[00 Apeoje swins Ku (q) puv Suurp pomuned
AU O} 9T My U1 QINPIL Gr ALINZINING WNOIN MY ALY PAPAL q [RYS ARMYD Ut yans Agr () oy sl panissad a6 poaaxe
uro| O} Ylim LORIIUUOS Uy POHILT 9 07 JO PYI3O[)00 SOMY3 URD| JNI0 JO 1SP191U o 1wy O pardxdioym Afjuuny st me wq pu
SO NN0 URO] WNUIXRUL S138 YA MR e 0) 120fgns i judswnnsy] ANUN0ag S AQ DRIRDAS Uto| A J] 'SaBIUYD) uR0) 'CY
TUISU0D §,JIMOLI0G LY YA 2ON DY) IO JUAUNDSU] AINIIG S |0 S Af 0) (Uedad (1A SUCTRPOWIW0IN it o
JO IWG0] *KHIpail "Ppuatxa 01 5038 Arw soavcla0g 1o Aur pue RpudT e seaule (0) pur duawnnsu) AUNog sip 4G painaos
suns op Aed o1 paiedyqo Ajjeuossad 10w §1 (o) TAoWNDSU] AILNDAG SUP JO SULR1 A 1opun Ausdold oI un 1SAL § Iomauog
“p Koauoy pum juml ‘ofediow o1 Ajuo wownnsr fHunsag s Surufiis-09 51 (v) (DN O 2IN20X3 10U $IOP NG TURVAASU]
Aunoog snp suis-09 o1 Jamonog Auy ‘maeass i ol 99 Jreys swoweMn pur Suvia0d s Jamouog L1 ydesfemd
0 sumsaoad I 01 1DMYNE SOMOLOR IR Japu0T 10 SIS pueR SI0SS00008 O auag PUR puiq RS woawnnsu) A1n0g
S JO Sswowoorn PUE SIUBUIAGY AL CRIET-07 SADRanr] PLDAAY PUR SN0 APURDY] SUTINSY PUR SI0SNY 71
“Kpowas Jo WU
Aue jo asasoxo o apNjoAI 10 JO J9ATEA € 94 10U {BYY Apowos [0 ¥ R Aun SwisIdIoNg Uy JopuatT AQ dauRmGIn) Auy 1823001 1)
$108§090NS 8 Jomoug JO somouog [eufuo ayt Aq opew puewap AB 70 uoseol AQ wdWNAsY] AILN0S SUR AQ POIMDdS Sswns o)
JO UDNTEIOWN ARPOW S81AINN0 A0 JudwsAed JoF O PUSIXD 01 5NJOIS0 201U U] 108503008 Sue 15uese sTuipassoad aduswIwod
01 pannbai aq 10U [[RYS JOPURT ISIIIUS UF SIISSITONS §,JOM0NOE IO JIMCUGE. [PUIBLO Ay JO AIqEn Ay aseaps o) sitailo jou
[[E1[s JoMmOLIDg JO 1505001 Ul JOSSO00NS AUY O] JIDUI AQ povuesd Juswnasny KInssg sy £g POIMIOS SWNS A JO UONTZIIOWR jO
uonBALIPo! JO Judwdvd 10§ OWN G JO UCISUSIXT  IAATHAL B JON J3pudT] £§ 03URLEIQI0] SPASEAIY JON JaM0LINg *T]
‘sustwAed yons Jo junowe o efueya 4o 7 puw | sydsadered w) o1 pecayor suswded Ajyuow o jo cep onp o
suodisod 1o puixo jou [eys edpuud o spasaosd jo uonesndde Aue ‘Sunua ur 508 US14A00410 J0MOLIOE PUR ISPUDT SSIIN
“ANP U 10U 13 1S9y quannsu] AUnag s Aq
Pamoas swins o 0y 10 Auadold o Jo Jredos 10 uoneosl OY JoIP1o ‘wondo st 1e ‘spaddosd ow {jddu pue 19902 01 pazLICYINE 81
TP 'UOAL S1 900U M WP A Joue skep OF wyum Jopra] o puodsal o s ramoueg 'sofeui 105 WRD § 9108 JO piumE
e 9YBW O] §19)]0 JOUWANLDD YT 18YT S0MOoL0g OF JopuaT AQ 93D0U 1211 ‘)1 10 mouog Aq pobanuess st Auadoag o J]
“ONp UDYY S SWNS 214 10U JO Joyioym wswansup Anzat s £g paandas swins
a1 o1 ponddie og [euy spaanold oun *sapacid ostmioyio mey opguoydde ssapun 3o Sunum ur 9018 9RIMINNOLOPUT| PUR JIMOLIOT
ssolun ‘Suna Mp 2101eq A[IEIPOWIWT PAINA0S SWns 241 JO Junpwe oy weyl 589} st Suppm oyl osogeq ATisrawn Auadolg
[} JO anpeA 10x L are) up yoigm ul Aadoid i je Jupe mesed B J0 100 o u) 1omolog o pred oq jjeys aouejeq Auy Sum
ay asopoy Apmepowiy Kupdold oy o anfRa texdew 2By o (Q) AQ popAlp ‘Sunpel o 210)3q AfBIpOWIiY] PARDS SWNS M
10 unow [mo1 2y (&) wonoty) Juamojog 3y Aq pordniaw spaanoat) DY) JO JWNOUR ) £ PIONPI 3G [[RYS WARUNNSY] £1N2IG
S AQ paInos swns oy ‘Sumiim uy oY ASIMIIYIO JOPUST PUB JoMOLIDEG Ssopun ‘SULH oy DI0JOY A[IpIUIL] JUAWTASY]
f1noag S1 AQ oINS SWINS 9N JO 1unowe oyl uey a1esad 20 o3 fenbo 51 Supm oy asopey Appterpowiun Alederd oip Jo anjea
1oojrow 4ig) ot Yoy Auadosd oy jo Surye [ersed 2 Jo 1uaad o u] Jemouog 03 pred sseoxa AU Nitm “Ohp UL J0U 1O JOoYm
" Muownnsu] ANancog st Ag panaas swns ot of parpdde oq reys speososd atp *Auadord o jo Surw (mol v jo 1Waad a1 )
: “sopua 01 pred aq jjens
pue pouflisse Aqauoy 2B ‘UONRUWIRG0D JO ay( Ul 9auekoauod 10) 10 ‘Apadosd ap Jo ued Aue Jo Fu{m JOYio J0 UORBILIPU0D
AuB s UOmOUUOD UL 'EnuInbosu0d 10 onp ‘solewsp Jop WL JO prRse AU JO spoadoad oY) uupBUWRPUOD) (T
“uonoadsu ay3 20§ astiea ajqeuosrar SmAyoods uonsodsuy ue 0y Jond Jo Jo SwWR S 11 OONOU JOMOLIOG
oA1d qreys sopuar] *Auadorg oy jo suondadsur pue wodn Seunud o[qRUDSEYS v ARl WATE §1 40 PPUd  uoipadsuy ‘g
‘B 24qeI|dde JO JOPUIT pUT JSKOLIDG LOOMIN Juowon e uanuM AUR LPIA 20URDIOIIL UL SPUD IMLINSU]
2feFuow 105 wowaxmbar o (Mun ‘datasas ssof & opiaoad o) 30 129330 w1 ddueansy) sFeSuow unuew 0y pasmbal swinnwad
o Aed eys omouog "PIUTEIO ST PUE JqETEAR Sowoxeq tiede Japur} Aq paatidde xaansut ue Aq papiaoid (sonnbal sapuary jetp
pouad 91 10) pue wunowm 2t ur) afeni0d satrnsur odedpow ) *3opuoy jo uondo g 18 ‘pannbas og Jfuoj ou Aow Suawed




UNQFEFICIAL COPY

16, Borrower’s Copy. Borrower shall be given one conlormed co gicand o this & ccuriky Instrument,
7. Teansfer of the Property or a Beneficial Interest in Borrower, 11 all of any part 'of thé Propérty or any.intercst jn it is
sold ar triisferred (or it o beneficial interest in Borrower is sold or transferred und Borrower is not o nalural person) without
Lendee's prior wreitten cpnsent, Lendar miy, al its option, require immediate payment in full ol all sumy sceured by this Security
Instrument, However, thig ofition shall not be exercised by Lender if exercise (s probibiicd by federal law as of the tie of this
: I,.Sccurily instrument, - R
If Lender exercises this option, Lender shall give Borrower nolice of secoleration: The notice shall provide a period of not less
1 30 days (earp the daie. the nolice is elivered or mailed within which Borzower must pay ull sums sccured. by this Seeurity
galnistrument, 11 Borrgwet fafls 10°pity these sums prior 1o the expirayion of this period, Lehder may invoke any reincilics permitied
hy this Sccurity Insteiment without further notice or demand on Barrower, .
1 14, Burrower's Ripht ty' Refnstate, ' If Borrower mceis ceffaih conditions, Borrower shall have the sght to have
tnfotcement of this Security-Instrument discontinucd at any timo prior (0. the carlier ofy:(n) 5 days (br such other'preriod as
Capplicable law may specify for reinstatement) before sale-of the Property. pursuant (o any power of sule contained i this Sceurit
Justrument; o (b) cotey of a judgment enforeing this Security Instrament, Those conditions pre hat Borrower: () pays Lender uli,
rsums which then would be due undee this Security Instrument angd the Note as if no scceleration il uccurrc(ﬁ (b} cures any
defunlt of any ather covenanls or agreements; (c) pnys nll expenses incurred in enforcing this Seeurity Instrument, including, but
aot limited 1o, reasonible sttorneys' feess and (d) takes such action as Lender moy reasonably require o assure that the lien of this
Security : Instrument:L.ender’s rights in the Property and Borrower's: abligation-to- pay-the’ sums sccured by this Securlty
Instrument shall cartinae unchanged. Upan reinstatement by Borrower, this Sceurity Instrument nnd the obligations secured
hereby,shall remeain fully cffective as if no acecloration had occurred, However, this right o reinstate shall not apply in the case of
acceleration under parag aph 17, ‘

19, Sude of Note; Chazge/of Loan Servicer, Tho Note or & partial interest in the Note (logether with this Sccurity
instrument) may be sold onc o1 Maore limes without prior notice 1o Borrower. A sale may result in a change in the entity (khown
as the "Lonn Servicer”) that cotierts monthly payments dug under the Note and this Security Instrument. There also may be ofie or
more changes of the Loan Serviee warelnted 10 o sale of the Note, IT there is 4 change of the Loan Servicer, Borrower will he
given wrilten notice of the change in'accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the xddeess to which payments should be made. The notice will also contain any. other
information required by applicable law. o L o

20. Hazardous Substances, Borrower shal riot cause of permit thie presence;-use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Buerowar shall not do, nor atlow anyone else to do, anything affecting the Property
thal is in violation of any Environmental Law. The oreceding twa sentences shadl not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that.are gencrally recognized (0 be appropriate o normal residentisl uses
and to nuintenance of the Praperty, ey C o e L

~ Borrower shall prompuly give Leader wrinen notice of ray. investigation, claim, demamj: iawsnit ‘or‘other action by any
governmental or regulatory agency or privace party involving the Property*and any Hazardous Substance or Environmentsi Law
of whileh Borfower has actual knowlcdge, If Borrower leams, or ‘s notified by any governmental or reguistory authority, that any
cemoval or other, remedintion. of: uny Hazardous: Substance.-affectisgihe ‘Property is necessary, Barower shall promptly take all
nccessory remedial actions in accordance with Environmental Law, p

As Gsed in this parageaph 20, "Hazardous Substances” are thosc supzances defined as toxic or hazardous substmces by
Environmental Law and the following substances: gasoline, kerosene, ‘oraer flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formauidehyde, and radioactive materials, As used in

his paragraph 20, "Environmental Law" means federal faws and faws of the jur sdicden where the Property is located thi relate
o health, safety or environmental protection. ' g

LI S e R S

NON-UNIFORM COVENANTS. Borrower and Lender further.covenant and agree us ftlowsi .. - s
21 Acceleration; Remedies. Lender shali give notice to.Borrower prior to accelerd.ion Following Borrower's breach of
any covenant or ogreement in this Security Instrument (but not prior to dcceleratiza ynder paragraph 17 unless
applicabile law provides:otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c}
a date, not less than 30 duys from the date the notice is-given to Borrower, by which the default mazt be cured; and (d)
thut foiture 10 cure the default on on.before the date specified in the notice. may resull in aceeleraiiva <f the sums secured
by this Security Instrument, fureclosuve by judicia) proceeding and sale of the Property. The notice =hai further inform
Boreower of the right to reinstate after accelerntion und the right to assert in the foreclosure proceeding ¢ne non-existence
of i default or any other defense of Borrower to accelerstion und foreclosure, If the default is not cured on or before the
dute specified in the notice, Lender, at ils option, may require immediate payment in full of alt sums secured by this
Securily Instrument without Turther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not
limited te, reasonable attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bormower waives all right of homestead excmption in the Property.
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THIS ADJUSTABLE RATE RIDER TQ MORTGAGE Is made this 4., day of __nousmber : 19 g4 . pAnd
is incorporatod Into and shall be deemad to amend and supploment the mortgage of the samo date {"Mortgage")
given by the undersigned ("Borrowaer”) to secure Barrawer's Adjustable Rate Note ["Note"} to The First National
Bank of Chicago ("Londer”) of the same date and covering the property described in the Mortgage and locatad at:

1700 N. 36TH AVENUE STONE PARK, ILLINOIS 60165

(Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT,

The Note pruvldas for an Initial interest rate of _p sgp Y% and a tirst Change Date of _ papme '
1944 Saction 4 of the Note provides for changes in the interest rate and the monthly payments, as follows

"g, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) General.
The Interest rate | pay will change based on movements of the Indaex (describad in Section 4{(C})) and rate

change limitations {o3scribed in Section 4(E)}.

(B) Change Ja%es.

The interest rate b nay may change on the first Change Date and svery twalve months followlng the first
Change Date. Each d~v r£n which my interest rate could change is called a "Change Date". Since intarast. is
collected in arrears, the an ovat of my monthly payment may change on the first day of the month fo!lowmg each
Change Date.

(C) The Iridex. oo
Beginning with the first Chonpa Pate, my interest rate will ba based on an Index. Although the Index

value on the first Changs Date cannuc Ue pradicted, the Index value for the week of _yoyamber _+ 18 _g4
was _¢ 259 %. MP  Af & MR

The "Index" is the weekly average vitld on United States Treasury securities adjusted to a constant
maturity of 1 yaar as of the date 45 days beiore »2arh Change Date. The Index information is made available by
the Federal Reserve Board and also published-waekly in the Wall Streat Journal. if the Index it no longer
avallable, the Note Holder will choose a new index ind will give ma notice of this choice.

(D)} Calculation of Changes,

Before sach Change Date, the Note Holder will ciicrlate my new interest rate by adding 2.75 percentage
points to the Index. The Note Holder will then apply the 'imils in Section 4(E) and will round the result to the
nearast .125%. The resuit will be my new interest rate until (e rext Change Date.

With each interest rate change, the Note Holder will deterririe the new amount of the monthly payment
necessary to repay my loan in substantially equal payments by the matyin; date. | will be notified of each change
in my interest rate and loan payment in accordance with Section 4(Gj.

{E) Limits on Interest Rate Changes.
Cn any Change Date, the interest rate will not increase or decrease {ror: the rate in effect by more than

two (2) percentags points.

Buring the life of the lfoan, the interest rate will not increase or decrease from i initial rate set forth in ‘:-‘3
Section 2 by more than 5 _000 percentage points. iy
3

(F) Effective Date of Changes. 1

My new interest rate will becoms effective on each Change Date. | will pay the amount of my new .
monthly payment on the first monthly payment date after each Change Date until the amourii >f my monthly !
payment changas again. W
)

{G) Natjce of Changes. w

The Note Holder will mail me a notice of any rate change at lgast 26 days but no more than 120 days %3
before there is a change in my monthly payment. This notice will include all information required by law. 3
&3

~J

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agraes to all the terms hereof.

?ﬂg&/{ (Seal)

Borrower
M/ oAl % VR {Seal)

(Sign Original Only) MIGUEL RIVERA / Borrower
' {Seal)

Borrower
(Saal)

X11470 {R-5-91)/(L-8-91) Borrower
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