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‘THIS MORTGAGE ("Security Instrument™) is given on ,OCTOBER 24, 1994 .. The mortgagor is
THOMAS J. MARTELLI, JK.j MARRIED T0" = " o = 0 20y
ANGELINE MARTELLI **’ ::O‘ | L .j.f n_}ﬁ ; ‘ﬁ- 'w“‘ v *”I:‘
e | '?ﬁh?¥ﬁ$%W1uﬁm4o
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whiich' tsor;,umzcd nnde:ustmg Winder the s of THE STLT” OF ILLIROIS ™~ 7" " lindwhoss
address is 8427 WEST HARRISON STREET S @
HILLSIDE: ILLINOIS 60%62 A 'fl.‘lcti‘dé"r{"')'."g{ifrdﬁfe:'] 'u'w'cs Lchdc‘f(i‘}ié’ plri_'i{(;ij';éi‘l's'liﬁyql'
'FIFTY TWO THOUSAND o Ry _

AND 007100 o okl ')Qf[arg,(U& s b2, 000, G0’
T}us debt 18 ewdemed hy BorrowerL note dated lhe. s.ime dule ns lhlh q*'(:1'.1ly Inslrumcnt("Nole ) whuh provldes fnr
monthly payments, with, the full debt, it not puid earlier, due and payable on WOVEMBER 1, 2024 ‘

This Seuumy Imtrument secures tolender (a) lhe n,puymem of the debt avndcnu.d by’ th Nutc, thh mlercst and all renewnls,
e‘tcnslom nnd modnﬁcnllons ol ihe NO‘IB. (b) lhe payment of ‘!l ‘other sums, with interest, ndvanced under pum;,ruph 7o
protect !he secunly of this Seuunly lnstrument, nnd (c) the performance of Borrower's covenants und agreements under. this
Security lnstrumen' und the Nole For th;s purpose Bormw::r does. hx.reby morlg,.lg,c, g,rant amd yom ey to Lender the fo!lnwmg,
described property located in' COOK Counly, lllmom
LOT 13 AND THE EAST 7=1/2 'FEET OF LOT 14 IN BLOCK 3 IN THE"
RESUEDIVISION OF BLOCKS 1, 2 AND' 3 OF M. ROSENSKI'S ADDITICN
o MOUNT GREENWOOD IN THE WEST 1/2 OF THE SOUTHWEST 1/4 oF
'SEC’I‘ION 14, TOWNSHIP 37 NORTH, R.ANGE 13, EAST oF TI-{E THIRD o
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS. o o
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**ANG‘ELINE MARTELLI IS EXECUTIN(" THIS MORTGAGE 'SOLELY FOR 'I'HE .
PURPOSE OF WAIVING ANY ANO’ ALL MARITAL AND HOMESTEAD RIGHTS =~
24~ 14 314 999 ‘JOL 446

whichhas e addriss of 3837 WEST 110TH STREET, Cpitaco . . sweon®
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5. Hazard or PﬂlptuNQEE(F IJI@(IuAmepr@vQP Yng, or horenflor srected on the

Prupurly insnred nguinat {oss by five, hnanrds included within the] tecat “elfended coforugd” wnd wpy wther hwzards, ineluding
flouds or ﬂmnlmg, for which Lendor requires insurunco. This insurunco shindl be mudefained in the amounts wnd for the perads
that Londor tequives. The insirancs cirrier providing the insupncw shidl be chosen by Borrowor subjoct to Londer's nppruwll
which shall not he unrmw:muhly withheld. II Borrower fuils to maintain caverago doscribed above, |ender umy, ab Tonder's
opticat; obliln covbmgo o protect Lender't righty in thé Property'in aceardsncs with parrgraph'7,

All insurance policies und renewals shall be acceptable to Lender und shall include o standard mortgage clause. Lender
shull have the right 10 hold the policied and renewals. If Linder reqirired, Bareower shall promptly give 1o’ Lender ul) receipts of
pirld premivms’ nnd renewal notices, 1n'the everit'of loss, Borrower shall give prompt notice to the Ensuruncu cnrrer nnd Lt.mh,r
Lender miy muke proof of foks if not made promptly hy Boerowtir, ©

Undas' Lendér naed Borrower Gitistwine’ u;,ru, in wrilitig; Insufnee preocoeds ulm” bo upplled to rumnmnnn OF ruplur of tlm
Prnpcrly damitgled, ifthe restorsitlon or refuir is economically fensibls wnd Lender's security is not lesséned: 1f the restdration or
repnir is not economicilly feasible or Lender’s :w.curny would be lessened; the insuiance procesds shutl b upplied ‘to thé stms
secrined by this!Security Instrument, Whethir ur riot thes die,’ with any excess puld to Borrower, 1f Bosrower abandons the
Proporty, or'dody pof ‘tnswer wilhisi 30 days wnotice from Lerder thit the insurance cariior hias offéesd to katlle o cluim; then
Lendoe may’ éollee" tho insusance provedds: Leader may uso the proceeds to’ mpiiiriot restors the: Property or to pay iims
secured by this Secwity Instromint, whethor or not then due. The 30-duy period will begin when the nolivs is given,

Unless Lender aru Borrower othérwite agree in writing, any application of: proceeds to ‘principnl’ shill: not ‘extend: or
postpons the diie date ot iné monthly' puyments réferred to In’ parnggraphs 1’ #nd -2 or chanyd'the amonnt of the' payments. If
under paragraph 21 the Propssty is aéqutired by Lender, Borrower's right to any insurance pollcies and proceads resulting from
damage to the Propeny prior toihe acquisition shall pass to Lender 10 the extent of Ihe sums secured by this Sécurity Inqtrumenl
immediately prior td the acquisition’ -~

6: Odcupunicy, Preservation, Muirienance nnd Protection of the Property; Borrewer’s Lonn Appluutinn, Lem;eholds.
Borrower shull' occupy, establish, and wse the Property us Borrower's peincipil residente within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pmparty as Borrower's principal regidence for ot leust one’year afler
the date of Dccupnm.y. unless Lendur otherwise airees in writiitie, which ¢onsent-shall not be unreisonably withheld, ¢ unless
axteriiating  cirsumstances exist which are’ bvyo*’ Sarcower's conlrol. Borroiver shull ot destroy, damige’ or impair the
Property, wllow' thé Property to deteriorate, or comuit waste on the Property. Borrowur shufl be i default if any forfuiture
action or proceéeding, whethér civil or Srimininl, is hegu thit-in Lender's goad fuith'judgiment conld resull in forfeitirs of the
Prnpmy of bihierwise Hilterially impaiethe lich tréated by thig 50.1“‘1!)’ Instriimént dr’ Lunider's securily interest, Borrower may
cury such n defuilt nnd reinstate, as provided in parugraph 18, by Juusing the uclion or proceeding to be dismissed with o ruling
that, in Lenddr’s good -fuith determination, precludes forfeiture Of toe Borrower's: intér’c;st in the Property or other imaterial
impairment of the lien created by this Securlly Instrument or Lender's eccurity interdst.’ Borrower shull also be in default if
Borrawer, during thé loan upplicition’ process, Lave materially false or idarcurte information or stitémerits to Lenddr (e fuiled
to prm'lde {.endsr with any ‘materiaf mformutmn) in'connection with the inin exidenced by thé Note, including, but not'limited
lo, repn.cenmtmnt. concérning Borrowkr's uccupnnty of the Property asa principal résidence, 1F this Security Instiument is oni‘a
lensehold,’ Borrower shull cump!y with”allthe prowsi(ms of the lense, 1 Boriguier w.qmru. e titls to the’ Pmperty, the
lensehoid and the fes title shalf fot merge ‘Unless Lender ngrees to the mefger in writing.

7. Protection of Lender’s‘ Raghw inthe Property. Tf Borrowér fills to pérform the ovenunts and ag,rcembnls containied in
thig' Secunty Instrument, or 'there is n legnl proceeding that mny albnmmntly uffect Lender's rights in the Property (-.mh as u
pr(:ceedml, in blmkmptcy, probute. tor cond&mnulmn or lor!elture or 10 enforce lais or rewlnﬂonﬂ then Lander may do'and
puy for whnla\'er is necessary ‘to' protcct the value of the Prupurty und Lender's rights in the Fegpescv. Lendn.r s acuons m;
include puymg any sums’ secuired hy o lien ‘which hd$ priority ‘over this Security Trstrument, agpearing in’ cotrt,” paying
rensoniible uttorneys fees atid unlunng on lhu Proper!y to nu\ke repzurs A]lhough Lender may take uetion under this purasmph
7, Lender does fiot hive todo'so.”

Any amolints disbursed by Lender under this paragriph 7 shall becomd udd:tionul debt of Borrower secured by this
Security Instrument. Unless Borroiver ind Lénder’ ugrew to ather terms of puymnnt “these nmounts skall bear intérést from the
date of dlkhursunem at the Nntu mlc and shull be payuhlc, with lnterpst upon nuuw 1rom Ln.ndcr to Borrowcr rcqueslmg
payment,

8. Mnrt;,u;,e !u.l.urzml.e. If Lendcr rcquued mortbu;,u lﬂbllrllan a8 u condnmn of‘ makmu th lonn secured By thls Sccunry
Instrumcnt Bnrmwer shnl] pny the’ prcmlum.s required to” mmnl:un the mmt;ngu insurance’in dh.ct If, for uny ‘reason, the
mortbnbe msurunw covemgc requued by Lundcr Iupscs or mmcs m be it ufteu Borrower shall pay the premitms réqum,d 0
obtain co%rage .sulhtuntmlly uqulvdl&nl i6 the mort;,uée insurance pn:vmubly in effect, at u cost substantinily equivailent 10 the
cost to Borrowar of th& mortgage. m\umnw pn:vmus]y in effect, tmm an atllcrmne Imortguge insuser uppmwd hy Lender. If
uubslunhally eguwalent morl;,u;a insurdnce cﬂ?umgu is not :wm[.rblc. Burchr .s!m!l pay lo Lender em.h momh a mm equul lo
one-!sJeH'lh nf ﬂ'!b yunrly moru,u;,g, m\urunéc premmm bcmg pmd hy Borrowcr when Ihc m\nmme covuru;,c laj

ba in uHec.t L;nder will uccept usc und n,taun lhcw p.\yulents us a loss’ reservun hen of mnrlgu&,e msur'm..:: Loss reserve
v 'DPS M

Chetnp . e o Lo T o o Form 3014 8/9¢
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* 17, Teanster of the PLle N@ FIFI IeCil A I\_cr. O yI;Pthu Property or nny intorest in it

i sold or transforred (o1 if a bonoficinl intervst in Borrower i 5ol or trartifferréd and Borfower is not o natueal porson) without
Lender's priar written consent, Lender muy, at its option, require immediste paymt:nl in full of al} sums secured by this
‘Security Tnstrument, However, this option shall not be exercised by Lender if uxercise is prohibited by federal Iaw g uf the dite
of this Security Instrument. s

If. Lendsr exercisds this option, Lender shall givo Barrower notico of accoleration, The notice shall provide a pcrmd of not
less than 30 duys from the dute the notice is deliverxl or mailed-within.which Borrower must pay all sy seenred by this
Security Instrumant,’ 1f Borrower fails to piy thuse sums prior to the expiration of this perlod, Lender muy invoke nny remedics
pormitted by this Security Instrument without further notice or demand on Borrower.

. 18, Borrower’s: Right to :Relnstate. If Borrower mests certain conditions, Borrower shall have the rq,ht to have
enforcemenl of this Security Instrument discontinued ot any timy prior to- the earlier of: (1) 5 days (or such othur perioad: s
applicabie law may specify for relnstatsment) before sale of the Property pursuant to-any -power of sale contwined in this
Security [nstrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender afl swms which then would be due under this Security [nstrument and the Note us if no aceeleration had occurred; (b)
cures any defuult of any other covenunts or sgreements; (c) pays all expenses incurred in enforcing this Sceurity Instrument,
includiag, but not Vimited to, reasoriuble ttornays’ fees; und (d) takes such uction ag Lender may reasonably require to ussure
thut the lisn of (is Sucurity Instrument, Lender's rights in the Property and Borrower's ohligation to pay the sums secured by
this . Security Instrugent shall.continue unchenged. Upon reinstalement by Borrower, lhis Security Instrument and the
obligations secured hemby zhall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of weesiesation under paragruph 17,

19, Sule of Note; Changz-of Loan Servicer, The Note or o partial interest in the Noto (together with this Security
[nstrument) muy be sold one or wor: limes without prior nolice to Borrower, A sale may resull in 4 change in the entity (known
‘as the "Loan Servicer”) that colleécis monthly puyments due under the Note and this Security Instrument. There also may be-one
ar mors changes of the Loan Servicer wnrahied to a sils of the Note, 1F thers is a chunge of the Loan Servicer, Borrower will be
given written notice of the chunge in accordanes-vith paragraph 14 sbove and applicuble law. The notice will state the name und
nddress of the new Loan Servicer and the aadress to which payments should be mude, The notice will also contin uny olln,r
information reguired by applicable luw. L

20, Huzardous Substances, Borrower shall tot/enise or permil the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shall nat apply to the presence, use, or
storags on the Property of small quantities of Huazardous Substanzes that are genersily recognized to- be appmprmte m nomml
residential uses and to maintenance of the Property. L

Borrower shul) promptly, give l..ender writken notxw ot any v g,ntmn cluim; demxmd iuwsun or uther action by any

eny remnvnl or. other. reme,dmhnn of any Haznrdqu.s Substnnce afh:cuml the Prapary is. neccw&ry, Borrowur shall promptly take
al! necessary remedial actions in accordance with Environmentel Law, /

As used:in this pacagraph 20, *Hazardous Substancss® are those substances 'Tml' »d as toxic or hnzardous substances by
Environmental ' Law and the following substances:  gasollne, ‘kerosene, other {lammplie-or toxic: petrolsum products, toxic
pesticides and herbicidus, valatile solvents, materiuls contuining asbestos or formaldehyde, mid radionctive materinis, As used in
this puragraph 20, "Environmental Luw" means federal laws and laws of the jurisdiction whers-the Property is located that
relnte to health, safsty or environmental protection.

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and-ugres:ns follows:

21. Acceleration; Remedies, Lender shull give notice to Borrower prmr to aceeleration fulie wing Borrower’s-breach
of uuy covenunt, orougreament in this Security Instrument .(but not prior, o neeelerntion under-pirograph 17, unless
applicable law pruwdm uthenvs.\l.) The notice shall specnl yi {n) the default; (b) the action required w cure the defuult;
{¢) n dute, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cuve the defunlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the
non-existence of n defnult or any uther defense of Borrower to acceleration and foreclosure. I the defuult is not cured on
or before the dute specified in the notice, Lender, ut its option, may require immedinte payment in full ol all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pnragraph
21, including, but not limited to, rensonable nttorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security [nstrument

without churge to Borrower, Borrowor shall puy uny recordution costs,
DPS 1083

+ ba ) HT H \ ey . h ¢ 1] ety N
23, Waiver of Homestend, Borrower watives all right of hamestend vxemption in the Praperty. Form 3014, 9190
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{1 Year Troasury Indox - Rate Cnpa)

THIS ADJUSTABLE RATE RIDER ls made this 24TH day of OCTOBER ,19 94 [ andis
incorporated into and shall be deemeod to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
“Saaurity Instrument) of the same date given by the undersigned (the "Borrower*} to sscurs Borrowar's Adjustablie Rata

Note (the “Nota”) to
INDIGO FINANCIAL SERVICES, L.L.C.

{the “Lander”} of the sama date and covering the proparty described in the Sacurity Instrument and locatad at:

3837 WEST 110TH STREET, CHICAGO, ILLINOIS GO0655

(Proparty Adcross)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREBT RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL FOVENANTS. In addition to the covenants and agreaments mada in the Securltv Instrument, 8orrowser and
Lender further suvr nant and agree as follows: "
A. INTEREST RA7c AND MONTHLY PAYMENT CHANGES
Tha Note provides foi ru initial Intarest rate of 10.6250 %. The Note provides for nhanges in the interost rate und

the monthly payments, oz foitows:

4. INTEREST RATE AND MZMNTHLY PAYMENT CHRANGES

{A} Change Dates oG

The tnterest rate | will pay may ciarg- on the first day of NOVEMBER 1 ,1995 , and on that day™>
avery 12th month thersaftar. Each date on which my interest rata could changes Is calied a *Change Date.”

{B} The Index o

Boaginning with tha first Change Data, my in‘arest rate will be based on an Index. The “Index” is the weskly avarage
vield on United States Treasury securitles adjustad t a constant maturlty of 1 yaar, ns made avallable by the Faderal
Heserve Board. The most recent Index figure avai’:tias as of the date 45 days before sach Change Date is called the
“Current Indax.”

1f the Index is no longer available, the Note Ho der ‘will choose 8 new Index which is basad upon compurablo

information. The Note Holdar will give ma notice of this criolGea;

{C) calculation of Changes
Batfore each Change Date, the Note Holder will ealcu-ate my nev. In.erast rate by adding - .NINE
percentage peints [~ 9. ‘00007 /%) to the Currant Indox The Note Holder will thpn
round the result of this addition to the nearest one--aighth of ane paw antage polnt lU 125%). Subject to the limits statad
in Section 4(D) betow, this roundad amount will be my new interest rate unti’ the next Chnnge Date.
The Note Holder will then determine the amount of the monthly payment th-c would be sufticient to rapay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity J7ie at my new interast rate in substantiaily
squal payments. The rasult of this calculation will be the new amount of my monthn naymaent.
-l
(D) ..Limlts on Interest Rata Changes ., D oo e B e e %ﬂ-‘%
The Interast rats | am required to pay at the Hrst Change Date will not ba nraater thar 12.6250G % orlees thanga 3
10.6250 %, Theraafter, my Interast rate will navar be Increasad or desrensed on any singla Changal ~1
Date by more than two percentage points (2.0%) from the rate of interast | have besen paying /or the preceding twolve:.tjg g
months, My interast rata will never he greater than 16.6250 . o
N
{E} Effective Date of Changes 1=
My naw interast rate will becoma effactiva on sach Change Date. | will pay the amount of my nev/ monthly payment
beginning on tha first monthly payment date after tha Changa Date untili the amount of my monthly pﬂY"‘lo;'lt changes again.

{F} Notice of Changes

The Note Holdar will daliver or mail to me a notice of any changes in my Interest rate and the amount of my monthiy
payment bafore the effective date of any change. The notice will include intormation required by faw to be given me and
also thae title and telephone numkber of a person who will answear any quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Sscurity instrument is amended to read as follows:

TRANSEER OF THE PROPERTY OR A:BENEFICIAL INTEREST IN BORROWER. If all or sny part of -the Property or any
Interest in it:is sold or transterrad (or; it 2 beaneficlal intarast in Borrower is sold or transferred and. Borrowor Is not:o:
natural perscn) without Lender's: prior, written consent, Landar: may, . at its option, raquire immediate paymant in fuil.of :all.:
sums sacured by this Sacurity:instrument.. However, this option:shall not.bs exercised by Lander if axerciss.is prohibited
by fedaral law as of the date of thils Sacurity Instrument. Lendar also shall not exercise this opticon if: (a) Borrower causes
to be submitted to Lander information required by Lendesr to .evatuate the intanded transferse as if.a:new locan wers being:.
mads to the transferas; and (b) Lender reasonably determines that Lendesr's security will not ba impaired by the loan
auumptlcn and that-the risk of a braach of any covenant or agreemunt in lhla Sucurltv Instrument’is nccephbln to Lender.

R Y T . . T

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5—-2-Sinpla Flmily—Farmio Mac/Fraddle Mac Unlform Instrumaent OPS 405
Form3111 3/88
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