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THIS MORTGAGE i mude this , 8th _ dayof  October o, :

19 ‘94, between the Mortgagor, Lillie M. Lang,a. widow and Annie L. Langon, a spinater :
' in joint teénancy . (hereln“Borrow:r '}, and the Mortgagee,
Credicorp, Inc. , 8 corporation organized and

existing under the laws of the State oﬁ Ill:i.nois o . _ o . ,
whase ad_dress is" 4520 W. Lawrence Ave., Chgo., Il. 60630,
. : ) (herein “*Lender”),

' WHEREAS ‘Banower is indebted to Lender in, the prmclpa! sum ofU.S. s 15, 397 06

' "Whlch mdcbtct}ucs» is.evidenced by Borrowcr s notc dated’ October 8,.1994 and extensions and rencwa!s
thereof (hetein *'Nore''t, providing for monlh!y lns(nlimcms of principal and Interest, with the balance of Indebtedness,
ifnot sooner pald, du¢ ard'payableon  Qctober 14, 2009 :

To SECURE to Lender rite repayment of the indebledness, evidenced by the Notc, with interest thereon: the payment

of all other sums, with intércst Liereon, advanced in aceordnnce hetewith to protect the security of this Mortgage; and
.the par!‘ormuncc of the davenants and agreements of Borrower herein cantained, Borrower does hereby morigage, grant
‘and convey to Lender the follow‘nw described property locsted in the County of cook , State of

Hiinols:

Lct 21 in Block 2, W.W. Marcy's Resubd:.v:.sion of Block 1 except ‘that part taken for
‘Grand Avenue, Block 2 and all of Llock .3, Lots 26 .through 41 -of block 4 in the BEast
1/2 of the South 1/4 of Section 35, (rownship 40 dMorth, Range 13 Bast of the Yhicd

;Princ:.pal Merid:.an, according  to the-2iat therecf, Recorded July 31, 191.1, as Doc. to

# 4803483, in Cook COunty, Illmms. : ) Y

.‘f,p;‘x.;'m';' 4 13—33-4'1:}_-‘035" ' Scé

o . S
DEFT-03 RELBRDIHG $27.%0

CTEL1L1 TRAN 6997 11/09/94 {1:58:00 NS
375413 CF x4 —os2E0S
- CODK :0UATY. RECOROER B

{Street) 1y}

Minols ' 60639 T thedein’ "PmpcnyAddrm
T 12 Lot o

| which has the addrest of 4844 W. st. paul. .. - . . cnicage . . .

"TOGETHER with all the :mprovumnts now’ nr hcrcnﬁer erected on ‘the” property. und all eusemems, righh.
dppurtenances and rents al! of which shall be deemed 1o bé and rematn a part of the property covered by this Morlgage;
ari¢ all of the foregoing, together with said pmpcrty (or tl'e icnsehold estate if (his Mortgage is on 2 feaschofd} are

herelnaftcr referced to as the "Propeny
Bnrrnwer coveriants 1hiat Borrowe? is lawfully séised ‘of the’ esmt«. hcrcby convcycd and has 1hc rlght to’ marlgngl..

......

grant and convey {the’ Pmpcrly. dnd that the Prupcrty is' unanoumhcrnd except for encumbranccs of record, Burrow:,r
“covenants that Borrower warrants and’ wx!l ddcnd kencra"y !he llllL 1() thL Propérty agnimt ail ‘claims @nd demands,

subject to’ encumbrances of rcccrd _ T . 5 7
; Form 38 @ a
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10, Borrower Not R umNFu;ancEy LQI‘IK'A Lllononl ut'.thYtlme for payment or modifica-
"

tion of amortization of the sums sceured by thls Morlgage granted by Lender to nny suceessor In interest of Barrowe
shall not operate to release, in any manner, the Habifity of the origlnnl Borrower and Borrower's successars tn Interest,
Lender shall nol be required to commence proceedings ngninst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgege by renson of any demand made by the
original Borrower nnd Borrawer's successors in interest. Any forbearance by Lender in exercising any right ov remedy
pereunder, or otherwisc afforded by applicable law, shall not be s walver ol or preclude the exercise of any such right or
remedy.

11. Successors and Asaigns Bound; Jolni and Several LiahliMy; Cowigners. The covenanis and agreements bereln
contained shull bind, and the rights hereunder shull inure to, the respective successors nnd ussigns of Lender and
Borrower, subject to the provisions of parpgraph 16 hereof. All covennnts and agreements of Borrower shal) be Joint and
several. Any Borrower who co-signs this Mortgage, but does not execuate the Note, (1) is co-signing this Mortgnge only to
mortguge, grant and convey thut Borrower's Interest in the Properly to Lender under the terms of this Mortgage, (b) is
not personaily liable on the Note or under this Mortgage, and {¢) agrees that Lender snd uny other Borrower hereuider
may agree lo extend, modify, forbear, or make uny other accommodations with regard {0 the terins of this Mortgage or
the Note without thst Borrower's consent and without releasing that Borrower or modlfying this Mortgege as o thai
Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manaer, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering 1t or by muiling such notice by certified maki
addressed to Barrower at the Property Address or at such other address os Borrower may designate by notice to Lender
as provided hereut.and {b) uny notice to Lender shali be given by certified mail to Lender's address stated herein or to
such other address #3 Lendetr may designste by natice to Borrower as provided herein, Any notice provided for in this
Mortgrge shall be cecined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing I.w: Severabiiity. The state and local iaws applicable to this Mortgnge shall be the laws of the
jurisdiction in which the' £'vi perty Is located. The. foregoing sentence shall not limit the applicability of Federal jaw to
this Mortgage. In'the eveni fiatany provision or clause of this Mortgage or the Note conflicts with applicabie law, such
conflict shall not affect olher pecvisions of this Mortgage or the Note which can be given effeet without the conflicting
provision. and to this end’ the ¥ uv!s}ons of this Mortgage and the Note are declared to be severable. As used hereln,

“costs'", “expenses”” and “&ttorney' 1:68"" Include all sums to the extent not proh)bﬂcd by applicable law or limiled

hcrcln. .
14, Borrower’s Copy. Borrower shali FC T trrushed a conformed copy ofthc Notc and ofth:s Mortgagc at the time of

execution or after recordation herecof.
15. Rehabllitation Loan Agreement. Boriover shall fulfill all of Borrower's obligations under any home rehabilita-

tlon, lmprovcmcnl repair, or other loan agreeineniwhich Borrower enters inio with Lender. Lender, at Lender's aption,

‘may require Borrower te exccute and deliver 4= Zender, in n form acceptable to Lender, an assignment of any

rights, claims or defenses which Borrower may have ¢ gainst parhcs who supply Iabor, materials or services in connection
with improvements made to the Property.’

16. Transfer of the Properiy or a Benelicial InteventUn Rorrower, 1 all or any part of the Properly or any interest
in it is sold or transferred (6t if a benef'c:a!_ interest in Balrovér is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of 2l
sums secured by this Mortgage. However, this option shall 1wot/'Gs excrclsed by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall gwc Borrower nolice of accelerauon The notice shall provide a
period of not less than 30 days from the date the notice is delivered ¢i maile.within which Borrower must pay all sums
secured by this Mortgage. I Borrower fails to pay these sumns prior to the eipiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or Jderiand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and s2 ec as follows:

17. Acceieration; Remedles. Except as provided In parngraph 16 hereof, vuaor Berrower’s breach of any cove-
nant or agreement of Borrower in thls Mortgsage, including the covenants to pay w1.en'due any sums secured by this
Mortgage, Lender pricr to acceleration shall glve notice to Borrower gs provided in paraisph 12 hereof specifying: {1)
the breach {2) the action required to cure such breach; (3) a date, not less than 10 days fr>:a the date the notico Is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or bifore the date specified
it the notice may result in acceleration of the sums secured by this Morigage, foreclosure by 2id'cial proceeding, and
zalc of the Property. The notice shall further Inform Borrawer of the right to reinstate after accelersion and the right to
assert in the foreclosure proceeding the nonexistence of a default or any oiher defense of Borrower 't veceleration and
forectosure. If the breach is not cured on or before the date specificd In the notlce, Lendcr. at Lewsdess optlon, may
declare all of the sums sccured by this Mortpage to be imimediately due and payabie without further deniand snd may
foreclose ths Mortgege by judiclal proceeding. Lender shafl be entitled to collect In such proceeding all expesises of
foreclosure, including, bot not limited to, reasonable attorneys’ fecs and costs of documentary evldence, abstracts and

title reports.
18. Borrower’s Right io Relnetate, Notwithstandmg Lender's accélerntion of the sums secured by this Mortgage

“dué to Borrower's breach, Borrowar shal} have the rlght to have any pmceedings begun by Lender to entforce this Mort-

gage dlscontinucd nt any time prior to éntry of a Judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration accurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses. incurred by Lender in enforcing the. covenants. and agreemems ‘of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as providcd An pnrngraph 17. heceod, mcludmg, but not limited to, reasonable atiorneys’
fees; and {(d) Borrower takes such action as Lender may reasonably reguire (o assure that the lien of this Mortgage,
Lender's interest in the Property nnd Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligntions sceurcd hereby shall remain
in full force and effeet as if no acceleration had occurred.

19. Assignment of Rents; Appolatment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect, and retpin such rents as they become due and payabte.

Upon acceleration under paragraph 17 hereof ar, abandonment of the Property, Lender shall be entitled to have a
rece:ver appomtcd by a court to enter upon, take possess:on of and Imanage the Property and to collect the rents of the
Pmpcrty including those past due. Ail rents collected by the recewer shall be applicd ficst to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premmms on receiver’s
bonds and reasonable atforneys' fees, and then to the sums secured by this Martgage. The receiver shall be liable to

26b6
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