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MORTGAGE TO SECURE A REVOLVIN G LINE OF CREDMT

NOTICE: TH[S MORTGAGE MAY SFGURL BORROWING'-] MADE SUBSEQUEN‘I‘ TO A TRANSFER OF THE PROPERTY.
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'I'HIS MORT(‘AG“‘T\D SECURE A REVOLVING LINE OF CREDIT LOAN ( hereln “Mortgage™) is made by and among
M2RVIN SUSSMAN AND .ENE.‘ R SUSSMAN, HIS WI and’ (strike it title is hot
heid in'on iinois Lard T ust) | —{the “Trustee™), not
personalu but as Trustev vrider a Trust Agreement dated = ——————_—and known as Trust No
(herein each of  MARVIH SSSMAN, DARLENE R SUSSMAN . .
and the Trusiee, if any, are Inaiv uiually and ¢ollectively and ,}nlntly und aoveral!y rel’erred to as “Borrower?) and 8T,
PAUL FEDERAL BANK FOR PAVINGS, whose address iy 6700° W, North ‘Avenue, Chicago, Ifiinols 60635 (herein
“Lender”). - ' ‘ T ' ‘

In consideration ofthe lndebtedness hzicin recited Borrower. excepting any'h'ust;ee which is a constituent party
in Borrower, hereby grants, bargalns, selit, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender ana I ¢nier's successors and assigns the following described property located

in the: VILLAGE of PORTON CGRCVE , County of COoK '
State of Ilinols:

NORTH 10. ¢ FEET THEREOF) AND ALL OF LoT 22
IIJI?TTB%C%CI&E?C?I?ITOE?%ER SALINGER AND CO.’'S MAIN STREET SUBDIVISION,
BEING A SUBDIVISION OF LOT 6 1 JUOUNTY CLERK'S DIVISION OgN 19
'SECTION 20 AND THE EAST 1/2 OF TIUFE NORTHEAST 1/4 OF SECTI '
TOWNSHIP 41 NORTH, RANGE 13, EAS1 OF THE THIRD PRINCIPAL
 MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 10-20-410-061"

which: has the addresa of 8204 N CENTRAL, MORTON GROVE IL 60823
(here!n “Property Address™); N ‘ o .

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forcear, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtena ces, after-acquired title or
reversion In and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (sao'aot however Lo the
= rights and authorities given hereln to Lender to collect and apply such rents), royalties, mineral, oll and g rights and profits,
8 water, water rights and water atock, insurance and condemnation proceeds; and all fixtures now or herea/cer nttached to the
B property, all of which, including replacements and ndditlons therot.o, shail be deemcd tobe and remaina par’ o :he property

cavered by this, Mortgage. and all of the foregoing togother with sald property {or the lcnsehold estate If this Mortgage lson a
leasehold) are hcremaftcr referred to asthe “Property”; as to any property which does notconstitute afixture (agsuch termis
defibed [n the Uniform Commercial Code) this Mortgage s hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating asecurlty interest insuch property, which Borrower hereby grartts to Lender asSecurcd Party (as
suct term is defired in UCC);

To Secure to Lender on condlition of tho repayment of the RLVOLVING LINE OF CREDIT ihdebtedness evidenced by
Borrower’s Varfable Interest Rate Promissory Note {"Note™ ol‘ even daie herewith, in the principal sum of US.
$ ; (the “Maximum Credlt"), or so much thereof as may be advanced and outstanding, with
interest thereéﬂ' ‘bqg\ﬂdﬂl% for monthly instailments of principal and interesr with the principal balance of indebtedness, if

,1L60181
525256v6

AT TITLE COMPANY

Onz TransAm Plaza Drive, Suite 500

Oakhruok Te

not sooner paid or required to be paid, due and payable on 12/01/04 ; the payment of all other sums,
withinterest thereon, advanced in accordunce herewith to protect the secnnty ofthis Mortgage, and the performance of the
covenants and agreemenm of Barrower conmlnod herelri and In'the Note provldcd that the maximum amount secured
hereby shnll be as set forth in paragraph 20 below )
Not\nnt.hsta.ndmg anything to the contrary herein, the Property shau include all of Borrowcrs right, title and interestin
and fo the real property described above, whether such right, title, and interest is acquired before or after execution of this :
Mortgage. Specifically, and without limitation of the foregoing, If this Mortgage Is given with respect to a Jeaschold estate heid K
by Borrower, and Borrowersubsequenﬁly acquires a fee intérest in thereal property, the lien of this Mortgage shall attach to -
and inc¢lude the fee interest acquired by Borrower.
Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and inortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is ‘a conatifuent party in’ Borrower) warrants and Borrower covenanis that it will defend
generany the title tothe Property agalnst al! clmms and demandu. sub,}cct to ercx.mbrances of record Bnrrower covenanm
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f. Condomnation, 'l'!UoN:QnEWE ;IaneroLMMQLO&IHMIMU»J, In connection with nny

condemnation orother Lnking of the Property, ot part thereof, or for conveyanes in fleu of conderuintlon, nro horeby aasignod
and shail be pald to Lender. In the ovent of o total or partinl tuking of tha Property, the proceeds shadtbo applied Lo e sisms
sceured by this Mortgage, with the excess, I¥ nny, paid to Berrower.
: I the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or settie o claim for damagoes, Borrower fiils to respond to Lendsy within 30 days afier the date such notice s mailed,
Lendor s nuthorizod 1o collect and apply Lhe proceeds, at Lenders eption, either o restoration or repalr of the Property or to

suma secured by Lhis Mortgage.

Unless Lender and Burrower otherwlse agree (n writing, any such appheation of proceeds ter princtprd shalk not extend or
postpone the due date of any payment due under the Note or chunge the amount of such payment,

10. Borrower Not Released. Extension of the time for payment or madification of any other term of the Note or Lhis
Mortgage granted by Lender to any suecessor In interest of Borrower shall net operate to release, in any manner, the Bability of
the original Borrower and Borrower's successors In interest, Lender shall ot be required to commmence proceedings againat
such suceessor or refuse Lo extend time for pauyment or otherwise modily any term of the Agreement or Lhis Mortgage by
reasan of any demand made by the original Borrower and Borrower's successors In Interest,

11, Forbearance by Lender Not 2 Walver, Any forbearance by Lender in exercising nny right or remedy wiunder the Note
ar heraunder, or othorwise afforded by applleable law, shall not be uwaiver of or preclude the exercise of nny such right or
remedy. 'The procurement of insuranee or the pryment of tuxos or other liens or.cliarges by Lender shall not be n walver of
Lender's vight to accelerate Lhe maturity of the indebtedness secured by thls Movtgage. . . R .

12, Remedles Cumulative. All remedies provided in this Mortgage are distingt and cumulative Lo uny ather right ar
remedy under this Mortgage nr afforded by law or equlty, snd moy he exerciged coneurrently, Independently or successively.
" 18, Successors and Assigns Bound; Jolut and Several Llabllity; Captlons. Thu covenants and agreements herein
contained shall®, mo and the rigits Hereunder shadl Inure t the respective succeasors und nasigns of Lender and Borrower,
subjuet to the provistons of puragraph 18 hereof. All covenants snd sgreements of Borrewer shall'be Julit und severiil. The
cap
define the provisions he eof. o S o . :

, - 14. Notice. Excepl o1 any notice requlred under applicable law L be given In another manner, {®) any notiee (o
Botrower provided for in-n!s Morigage shall be given by delivering It to the Property or by mailing such notlee by ordinary
malY; addresned to Borrower 4 1he Property Address or atsuch othor addross ns Borrower may designate by aotiee Lo Lendor
o provided heroin, nnd (b} sy pitice to Lender shall be given by registered or certified snall, return recelpt requested, Lo
Lender's address stated herein ¢r 10 such other nddress ss Lenter may dusignate by notlce to Borrower as provided horeln,
Any notice provided for In this M iignge shall be deerned Lo huve beesi given to Borrower on the date I s delivered to the
Property’s address or the date such nudise ls deposited In the US, Mall system with the proper postage and addressed to

-Borrower. Any notice to Lender shall 20t b deemed to have been glven unti] it has been received by Lender,

15, Actual Knowledge. For. purposcs of this Mortgage and the Motg, Lender will not be deemed to have received actual
knowledyge of thformation requirced Lo be corveyed Lo Lender in writing by Borrower untll the date of actual recelpt of such
information at the iddress speeilied above {or such other address specifled by Lender to Borrower), Such date shall be
conclusively determined by reforence Lo the rety'rn recelpt In possessfon of Berrower, 1f sueh return receipt fa not avalinbie,
such dateshall be conclusively determined by referenced Le the "Received” date stamped on such written notice by Lender or
Lender’s agent. With regard to other events or infortia’.of not provided by Borrower under-ihis Mortgage or the Note, Lender
will be deemed to have actual knowledge of such eventur information as of the date Lender receives a written notlee of such
event or information from a scurce Lender reasonably pellewss Lo be rediable, including but not limited to, a court or ather
governumental agency, institutional lender, or title company, The nctual date of receipt shallbe determined by reference to the
“Received” date stamped on such written notice by Lender cr.Londer's agent. , R .

- .18. Governing Law, Severablllity. This Mortgage shallbe govesred by the law of the State of Illinaks. In the ovent that any
provislon or 2lause of this Mortgage or the Note conflicts with appl cabic luw, such vonflict shall not uffect other provisions of
the Mortgage or the Note which can be given effect without the conDicling provision, ard to this end the provistons of the
Mortgage and the Nate are declared to be'severable, - - -~ ‘ ' = ' :

'17. ‘Borrower's Copy. Borrower shall be farnished a conformed copy of the Note and of this Mortgage at the time of

execution or alter recordation hereof,

18. Events of Default; Remedies (Inciuding Freezing the Line), _ ) o
a. Bvents of Defaults. Set. forth below s 2 list of events which will consticute Zvents of Default. Such events are: (1}

Borrower's fallure to pay when due any amournts due under tho Note; (2) the outstaeing balance due under the Note exceeds
the Prineipal; {3) Lender receives acinal knowledge that Berrower's omlited maceral information on Borrower's credit
application or made any false or misleading statement on Borrower's credit application: (4) the death of Borrower or any
maker, or guaranter of the Note; (6) Borrower files for bankruptcy, or bankruptcy o ucredings are instituted agulnst
Borrowers and not dismissed within sixty (50} calendar days, under any provision of any statc or federal bankruptcy taw in
effect at the time of filing; (6). Borrower makes an assignment for the henefit of Borrower's cyediiors, becomes insolvent or
becomes unable to meet Borrowers cbligations generally as theybecome due; (7) Borrower furtner sacumbers the Property or
snffers a lien, claim of lien or encumbrance against the Property, exceptsuch liens or encumbranc s which are subordinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging a default under any crediziiis’ "ument or mortgage
evidenc¢ing or securing an obligation of Berrower with priority in right of payment over the line of cred’c d ziecibed In the Note;
or whose ilen hay or appears to have any priority over the Hen created by this Mortgage; or whose lipiz nr appears Lo be
secured hy the Property or on which this Mortgage is a lien; or any of Borrower's other ereditors attempts td (ov actually does)
seize or abtain a writ of attachment against the Property; (8) Borrower falls to keen any other eovenant cuntiained in this
Mortgage and the Note not otherwise specified In this Section,” ) o

b. Remedies (Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the lne, and, require Borrower to make inmediate full repayment of the unpaid principal balance of the
line together with accrued but unpald interest and other charges, *Freezing” the Hne means refusal to make any further
advances aguinst the line, If Lender fails to make such payment upon demand, Lender may Institute foreclosure proceedings
or pursue anyother remedy or remedles given to Lender by law or under thisMortgage and the Note, Lender shall be entitled
to colleet in such proceeding all expenses of foreciosure, including but not limited to, reasonable attorneys' fees, and costs of
documenting evidence, abstracts and title report. As additional specifie protection, notwithstanding any other termn of this
Mortgage, Lender, without declaring ar asserting np Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line; upon the occurrence of any event ensmerated herein, Freezing
the line witl not preclude Lendes from subsequently exercising any right or remedy set forth hereln or in the Note.

18, Transfer of Property or a Beneficial Interest in Borrower, If ajtorany part of the Property or any interest In it is sold
or transferred (or & beneficial interest in Borrower is sold or transferred and Borrower is not s natural person) withaut
Lender’s prior written consent, Lender may, at its aption, require immediate payment In-{ull of all sums secured by this
Mortgage, However, this option shall not be exercised by Lender if exercise is prolilbited by federal law as of the date of this
Mortgage. . . ... ) L T S P LRI L - L .

]falfender exercises this option, Lender shall give Borrower notice of ucecleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay )l sums secured by this
Mortgage. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedles permitted
by this Mortgage without further notice or demand on Borrower, | o .

_ 29. Revolving Line of Credit Loan. This Mortgage Is given to secure a revelving credit loan evidenced by the Nute. This
Mortgage shall secure not only presently existing indebtedness under, the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or, otherwise, as are made within 20 years from the date
hereof, to the same extent as ifguch future advances were made on the date of the execution of this Mortgage, although there

be no advance made at the time of exeécution of this Mortgage and although there maybe no Indebtedneassecured hereby..

outstanding at the time any advance is made. The Ben of this Mortgage ahall be valid as to all indebtedhess secured hereby,

tions and headiageof the paragraphs of this Mortgrge are for convenience only and are nat to be used 1o Interpret or
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