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Home Equity Loan

Mortgage

THIS MORTGAGE (‘Socurlty Instrument®) (s glven on __ OCTOEER 28
. Is _JAMES WILLIAM PRATHER, DIVORCED AND NOT SINCE _REMARRIED

,1994_, Tha mortgagor

("Borrower"),

Th]s Secuﬂty Instrument is given to The Fire\: Nat ional Bank of Chicage

which is a _Naticnal Bank organized and exisling under the laws ofthe United States of Arnericﬂ
whose address Is_One Flrst National Plaza, Chicago , lilinols 0670 ("Lender'). Borrower owes
Lender the principal sum of __SIX_ THOUSAND FOUR HBUNDRED AND NO/100

Dollars (U.S. & 6.,400.00Q ). This debt is evidenced by Borrower's note daled the samo date as thie
Sacurity Instrument (“Note") which provides for monthly payments, with the full dabt, ¥ not pald oarllor, duo and
payabta on 11/10/99 This Secutlty. Instrument secures to Lender: (a) the repayment of the
. debt evidenced by the Note, with, lntereet, and all. renewals, extenslons. and. modlfications; (b) tha paymaent of all
othar sums, with interest, acdvanced undar. paragraph 7 to protect the security of this Securily Instrument; and
. {o);the performance. of Borrower's covenants and. agreements under this Security Instrument and the Note. For
. this purpose Barrower does hereby mortgage, grant and convey to, Lender the followlng desorlbed proporty

. located In FIOQK Coun!y, ltllnola

LO’I.‘ FORTY SEUE' TN WILCOK l.HND ALLEN‘SrSUHDI,VISION o

_OF. BLQCK . FOUR OF, (YHE SUBDIVISION, BY L.C, FREER

(RECEIVER) BEING n'g/IBDIVISION OF THE" ‘EAST HJ%LF' CII‘

THE SOUTHWEST QUARTER IN\SECTION TWENTY~TWO,; - o B
~TOWNSHIP. . THIRTY=EIGH ( 'NORTH, -RANGE; FOURTEEN . 'I.N ﬂ‘\.ﬁ
~BAST OF THE THIRD. PRI'JZIPAL MERIDIANJ Ih CDDK COUY“"‘SJ t

. BORROWER COVENANTS that Borrower Is lawfully seised of the estate nereby conveyed and has 1he Haght
to rnortgage grant aﬂd convey the Property and that the. Propeny Is unencumtered, except for encumbrances
of record. . Borrower warrants and will defend generally the, titte to.the Property aga'nst all olalms and demands,
sub]ect to any encumbrances of record. There is.a. prlor martgage fram Borrower 1o SOV iCA MORTGAGE GORP .

dated 05/12/94 and recorded: with.the _cook | County Recorder of

Deeds on_05 18794 as document number__24445861 - {"Prior Mortgage")

THIS SECURITY iNSTRUMENT comblne., unlform covenents for natlonal use and non-1; nlt:’rm covenants
-~ with-limited variations by }urlsdimion to constitute a securlty !nstrument coverfng real property. - .

S

UNIFOHM COVENANTS Borrower and Lender covenenl and agree as follows'

- 1..Payment of Principal and Interest; Propayment and Late:Charges. Borrower shall prompuy pay: when
due the: principal of and:Intarest on tha dobt evidenced by tha Ncte and any prepayment and late charges due
under the Note.

2. Appllcatlon of Payments. Unless applicable law’ provfdes olherwlse. all. payment received by Lender
‘under paragraph 1 shall be ‘applled; tirst, to acerued-interest; second, to past due Irgurance; third, to current

- billed: Insurance' fourth 'topast due principal; fifth, ‘to current: billed’ principal sixth, to r'hargeS' eevemh to

" principal‘die; and last, to accrued but unbl ed Insurance.
-3, 'Charges; Liens.’ Borrower shall pay all taxes, assessments, chdrges. fines and imposl!lons attributable
to the Property which may atain priority over this Securlty Instrument,’ and leasehold paymeénts of ground
rents]if any Borrower shall pay them on tirme directly to the' person owed paymaent.  Upoen Lender's request,
‘Botrower'shall promptly furnish to Lender all notfces of amotints to be pald under this paragraph and shall
prornptly furnish to Lender recelpts evldencfng the payments
: Borrower shall promp:ly dlscharge any llen which has' prforlty over this Secur!ty instrument excapt ‘for the
Prlor Mortgage unless Borrower: (a). agrees in wrftlng to the paymaent of the obllgatlon sactired by the llen in a
manner acceptable to Lender; (b} contests in good faith' the llen'by, or defends agalnst enforcement of the fien
in, legal proceedings which in the Lender S opmlon operate to prevent the enforcement of the lien or forfeiture
..af any. part .of the PrOpertv.J or.. (c) secures from the holder of the Ilen an agreemenl satlsfactory to Lender
suborcﬂnating the Ilen to.this. Security Instrument. If Leqder determlnes that any part of the Property is SUbIGGt

to a tien which may attain priorlty over this Security Instrument except for the' Prior Mortgage. Lende} may g‘lé_c’a (7
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‘ ' TOGETHER WITH all. lhe Improvements now or hereafter eremtu on Ihe propertv. and alt easements rlghts. L2
appunenances rents, royaities, mineral, oll and gas rights and protits, “water rights and stock and ail lixtures i:(;,
.- now or. hereafter a part. of the property. - All replacements and, addltlons shall.also be.coverad by this Security -
. Instrument. All of the foregolng is referred to In this Security Instrument g5 f"e"Property W
&
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Borrower a notlce Identifying the flen. Borrower shall satisfy the llen or take one ar more of the actlons set forth
abave with 10 days of the giving of natice.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Properly Insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including fioods or floading, for which Lender requires insurance. This Insurance shall be maintalhed in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrowsr subjact to Lender’s appraval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtaln coverage to protect Lender's rights In the
Property I accordance with paragraph 6.

All insurance polictes and renewals shall be acceptable to Lender and shall Include a standard morigage
dlause. Lender shall have il gl 1o hold the policies and renewals. i Lender requires, Borrower shall promptly
give to Lender all recelpts of pald premiums and renewal notices, In the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may make proof of fose if not mada promptly by Borrower.

Unless Lencar and Borrower olherwise agrae in writing, insurance proceeds shall be appiled 1o restoration or
repair of the Frararty damaged, If the restoration or repair Is economically feasible and Lender's security Is not
jassenad. If the rastoration or repalr is not economically leasible or Lender's security would be lessened, the
Insurance proceads shal 1xe applied to the sums secured by this Security [nstrument, whaether or nat then dus, with
any excess pald to Sonewer. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insuiznie-carrler has offered to setlle a claim, then Lender may ccllect the insurance proceads.
tender may use the protecds to repalr or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 20-day perlod will begin when the notice Is given.

Unless Lender and Borfovser otherwise agree In writing, any applicatlon of proceeds to principal shall not
extend or postpone the due aate of the monthly payments referred to In paragraph 1 or change the amount of the
payments. If under paragraph 20 thr Froperty Is acquired by Lender, Borrower's right to any insurance policies
and procesds resulting from damage‘to tha Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrurent immediately prior ta the acquisition.

5. Preservatlon and Maintenance of Praperty; Barrower's Application; Leaseholds. Borrower shall not
destroy, damage- or substantially changs (tha Property, allow the Property o deteriorate or commit waste.
Borrower shall be |n defaulLlf any forfeiture action srproceeding, whether civil or criminal, is begun that In Lender's

1 “gobd taith judgment could resuit in forfelture of tbC Sropenty or atherwlse materiaily Impair the llen created by ihis

Security Instrument or Lender's security interest. iorrewvar may cure such a default and relnstate, as provided in
paragraph 16; by, causing the action or procsedingto Le dismissed with a ruling that, in Lendur's good faith
determination, precludes forfeiture of the Borrower's Intevest!n the Property or other material impairment of the llen
creatad by this Security Instrument or Lender's security Inierest. Borrower shall also be in default if Borrower,
durlng the loan application process. gave materially false ¢r fizccurate information or statements to Lender (or
failed to provide Lender with any material information) In connedlicawith the loans evidenced by the Agreement. If
this Security Instrument Is on leasehold, Borrower shall comply vtk the provislons of the lease, and if Borrower
acqulres fee title to the Property, the leasehold and fee title shali nn'wnerge unless Lender agrees to the merger In
writing.

6. Prolection of Lender's Rights in the Property. If Borrower falls to peiform the covenants and agreements
cantained in this Security Instrument, or there Is a legal proceeding that may s'gnificantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnation oi-tr enforce faws or reguiations},
then Lender may do and pay for whataver is necassary to protect the value of tho Property and Lender's rights in
the Propeny. Lender's actlons may Include paying any sums secured by a llen which has priority over this Security
instrument, appearing in court, paying reasonable attorneys' fees and entering on tha Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additianal Jeb) of Borrower secured
by this Securlty Instrument. Unless Borrower and Lender agres to other terms of payment/Lh@se amounts shall
bear Interest frggy the date of disbursement at the Note rate and shall be payable, with interest ‘'unon notice from
Lender to Borrower feguasting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections ¢ the Property.
Lender shall glve Borrower riotice at the time of or prior to an inspection specitying reasonable cause for the
inspection,

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation nrather taking of any part of the Property, or for conveyance In leu of condemnatlcn, are
hereby assigned and shall be paid to Lender.

in the evant of a tatal taking of the Property, the proceeds shell be applled to the sums secured by this
Securlty Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking ot
the Property, unless Borrower and Lender otherwise agree in writing, the sums sacured by this Securlty Instrument
shall be reduced by the amount of the proceeds multiplied by the following traction: (a) the total amount of the
sums sacured Immadiately before the taking, divided by (b) the fair markst value of the Property Immediateiy
hefore the taking. Any balance shall be paid to Borrowaer.

If the Property Is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers
to make an award or settie a claim for damages, Borrower falls to respond toc Lender within 30 days after the date
the notlce is given, Lender Is authorized to collect and apply the proceeds, at its option, elther 10 restoration or
repair of the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree In writing, any appilcation of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to In paragraph 1 or change the amount of
such payments,

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiflcation of amortizatlon of the sums secured by this Securlty instrument granted by Lender 1o any successor
in Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
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Mortgage

interest. - Lender shall not be requlrad to commance proceetlings agalnst any successor In interest or refuge to
-extend time for payment or otherwlse modify amortizatlon of the-sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's suceessors:In interest. Any forbearance by
Lendear in exarolging any right or remedy shall not be:a:waliver of or. preclude the exercise.of any right or remedy.
10. Successors and Assigns Bound; Joint and .Several Llability; Co-signers. The covenanis and.
. agreernents of this Sacurity instrument shall bind and. henefit the succassors and assigns of Lender and
Borrower, subject to tha provisions of paragraph 16. Borrowor’s covenants and agreanatds shall be jolmt and
geveral,  Any Borrower who co-signs this Security Ingirument but does not execute the Notae: .(a) Is ca-signing
this Security. Instrument only to morigage, grant and convey that Borrower's interest In tha. praperly undar the
terms ,of -this Security .Instrument; (b} i8 not parsanally, obligated. to pay the sums secured by this Security
instrument;.and (c) agraes. that Lender.and any other. Borrower may. agree to extend, modify, forbear or make
..any accommodatlons with regard to the tarmas of this Security Instrument or the Note without that Borrower's
consent, . - Y : . ,
.. -.11. Loan Charges. i the loan secured by thls Security Instrument Is subject.to a-law which sats maximum
loan. charges, and that law Is finally interpreted so that the Interest or. other loan charges ccllected or to be
collacted. In. cofiniaction with the loan. exceed -the permitted limits, then: (a) any such loan charge shall be
recluced by the amauni necessary. (o reduce tha.charge to the permiitad limi;_and (b) any sums already
. collectad fram Boirovynr which exceaded permitted limlis, will be refunded to Borrower, Lender may choose lo
- make thls refund- by, ad’icing the principal-owed under lihe Note or by making a direct payment to Borrowar. {f
a refund reduces principal, the reducticn will be treated as a partial prepayment without any prepaymaeant charge
under the Note, ) . - . e
. 12. Legislation Affectirg._ender's Rights. |f enactment or expiration ~f applicable laws has the effect of
' randering any.provision.of the ivote or this Security, Instrument unenforceable according to its terms, Lender, at
lts- option,. may require immediate payment.in full of all sums. secured. by this Security Instrument and may
Invoke any, remedies permitted. by prragraph, 20. . If Lender exerclses this option, Lender shall take the steps
. spacliied.in the secand paragraph of pargroph 16, . .., . .. o A A
13. Notices. Any notlce to Borrower nrovided for in this Security instrument shall be-given by dellvering it or
by maliing It by first class mall unless:aplicable law regulres Use of another method. The notica shall be
diracted to the Propenty Address or any other adviress Borrower designales by notice to-Lender, Any nolice to
Lender shall ba given by first class mall 1o Lei2ar's address stated herein or any other. addrass Lender
- daslgnates. by notlce fo Borrower. - Any notlea proider).for In.this Security Instrument shall ba deemed to have
- baen glven to.Barrower or Lender when glven as prov ded in this.paragraph. - . ‘ , o
; -14. Governing Law; Severability. This Security Inctrament shall be governed by federal law and the faw of
the jurisdiction in which the Property is focated. In the dvant that any provision or clause of this Security
instrument or the Note confiicts with applicable law, such_Zonflict shall not aftect other provisions of this
Security Instriment or the Note which can be given efiect withrit the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared «¢'o/ severable.
15, Borrawer’s Copy. Borrower shall be given one conforr:zd copy of the Note and of this Security
Instrument., . e, v o .
16: Tramsfer of the Property or a Beneficial Interest in Borrower._If al’ or any part of the Property or any T
Interest In It Is sold or transferred {or i a beneficlal Interast in Borrower Is swis’ or transferred and Berrower is not
a natural person) without Lender's prior written consent, Lender may, at ts optian, require immediate payment
- In.fuli-of -all sums secured by this Security Instrument. Howaver, this option shal' nnt be exercised by Lender If
exercise is prohibited by federal law as of the date of this Securlty Instrument.. .
if Lender exerclses this option, Lender shall give Borrower hotlce of acceleration. \The notice shall pravide a
perlod of not less than 30 days from the date the notice Is dellvered or malled within whCii Borrower must pay
. ail sums secured by this Security Instrument. . If Borrower falls to pay these sgms.pribr O ti e axpiration of this
* perlod; Lender may Invoke any remedies permitted by this Security instrument without furtne: 1i%ilce or demand
on Borrower. 949%25086

17. Borrower's Right to Reinstate. } Borrowar meets certaln conditions, Borrower shall have the right to
have enforcament of this Security instrument discontinued at any tUme prlor to tha partzr ol (a) 5 days (or such
other period as appiicable law may speclfy for reinstatement) before sale of the Property pursuant to any powaer
ot salp contained in this Securlty Instrument; or (b) entry of a judgment anforcing this Secutity instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securlty
tnstrument -and - the Note had no acceleration occuired; (b) cures any default of any other covenants or
agreements; (c) pays all expenses Incurred In enforcing this Security instrument; including, but not limited 1o,
reasonable attorneys’ fees; and (d) takes such action'as Lender may reasonably require to asstire that the lien
of this Securlty Instrument, Lender's rights in the Property and Borrowar's obligation to pay the sums securad
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the ohligations secured hereby shall remain fully effective as is no accelaration had occurred.
However, this-right to reinstdte shall not-apply In the.case of acceleration undser paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall -not cause or permit. the presence, use, disposal, storage, or
release of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do
-anything affecting the Property that Is In viclation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Propenty of small quantities of-Hazardous Substances
that are generally récognlzed ta be approprlate to normal rasidential uses and to maintenance of the Fropeny.-
Borrowar shall promptly give Lendsr written notice of any investigation, claim, demand, ltawsult or other
action by any governmental or regulatory agenicy or private party involving the Property and d@ny Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns, or Is notified by
..any governmental. or regulatory-authority, that any removal or other remediation of any Hazarddus Subistance

" affectinig the: Property-is necessary. Borrower shall promjptly take all necegsary ramedial actlons In accordance

with Environmental Law.

g
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As used in this paragraph 18, “Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and tha following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 18, "Environmental Law" means federal laws
and taws of the Jurisdiction where the Proparty Is located that relate to health, safety or environmental protection.

19. No Defaulls. The Borrowar shaill not be in default of any provision of the Prior Mortgage or any other
mongage secured by the Property.

20. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o
cure the default; (c} a date, not less than 30 days from the date the notice Is given ta Borrower, by which the default
must be cured; and (d) that fallure 1o cure the default on or before the date specified in the notice may result in
acceleratlon of the sums sacured by this Securlty Instrument, foreciosure by Judicial proceeding and sale of the
Property. The nctics shall lurther inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosiii= [ roceeding the non-existence of a default ar any other defense of Borrower to acceleration and
toreclosure. If the fafaull Is not cured on or before the date specified in the notice, Lender at lts aption may require
immediate payment i full of all sums secured by this Security Instrument without further demand and may
foreclose this Sacuniy Istrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred In
pursulng the remedies .provdded In this paragraph 20, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

21. Lender in Possession: 'Jpon acceleratlon under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of ahv-perlod of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed receiver) snall bo entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property Inluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs/of management of the Property and coltection of rents, including, but not
limited to, recelver's fees, premiums on/receiver's bonds and reasonable aftorneys’ fees, and then to the sums
secured by this Security Instrumant.

22, Releass. Upon payment of all sums seciired by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowar bl pay any recordation costs,

23, Walver of Homestead. Borrower walves 7. vight of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or mcra riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agree nenis of each such rider shall be incorporated into and shali
amahd and supplement the covenants and agreements ofi's Security Instrument as If the rider (s) were a part of

this Security Instrument.

94953505

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covznants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Securily inztrument.

Ra/k/7a James William Prather A, -Borrower

-Borrower
]
This Do¢ument Prepared By: VERONICA RHODES
The First \N:‘:tionnl Bank of Chicago
One First Hational Plaza Suite 0203, Chicago, IL S0&70
{Space Below This Line For Ackrniowlegment)
STATE OF ILLINOCIS, County ss:
1.
! &J' ”' Am /i //érz, , @ Notary Public in and for sald county and state, do hereby

cerﬂfy that JAMES WILL1AM PRATHER, DIVORCED AWD NOT SIHCE REMARRIED

personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing Instrument:
appeared before me this day In person, and acknowledged that Tames b Pradbe, signed and
dellvarad the sald instrument as free and voluntary act, for the uses and purposes therein set forth,

S + .
Given under my hand and oﬂicial.sg_al. this ’% l day of OC’(-'B‘G“" , 191{.

s — \
: o ORRCiaL g e M / 7
My Commission sxplres: § Willinm T L g d . Z’f—d,,é/( e

; Willion 13, Miller
b 1Nmm ¥ Publie, S Notary Public
Fivmg
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