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Mortgage
. THIS MORTGAGE ("Securty Instrume on :__NOVEMBER 7 . . .. 1924_. The morigagor i
Is R LEE . B p” o v :

.. ("Borrower’).

This Security instrument is given to °) ,
which isa National Bank organized and existing under the laws of _the United States of America
whose address is _One First Natjonal Plaga - cChicago  IMinols 60679 _("Lender”). Borrower owes

Lender the maximum principal sum of _ 0/100

Dollars (U.S. & . _17.000.00 ), orthe aggregate unpaid amount of ail ioans and any dishursements made
by Lender pursuant to that certain First Line Plus Agreement of even date herewith executed by Borrower
(Agreement”), whichever is less. The Agreement is hereby incorporated in this Security instrument by reference.
This debt is evidenced by the Agreement which Agresment provides for monthly interest payments, with the full
debt, it not peid earler, due and payabie five years from the Issue Date (as defined in the Agresment). The Lender
will provikie the Borrower with a final payment notice at least S0 days before the final payment must be made. Tho
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discrstion, but in no event later than 20
years from the dat2 hereof. All future loans wiil have the same lien priority as the original foan. This Security
Instrument secures <> Lender: (a) the rapayment of the debt evidenced by the Agreement, Including ali principal,
interest, and other ciia ges as provided for in the Agreement, and ali renewals, extensions and modifications; (b)
the payment of all Gtiwsums, with interest, advanced under paragraph € of this Security Instrument to protect
the security of this Sccurie;~Instrument; and (c) the performance of Borrower’'s covenants and agreements under
this Security Instrument and the Agreement and all renewals, extensions and modifications thereof, all of the
toregoing not to exceed twice /13 maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage. grant and convey o Londer the following described property located in _Cogl - County,
tillnois: . o - N - S, N N IR - .
LOT 9 IN BLOCK 7 IN ARTHUR ™. AcINTOSH AND COMPANY'S HOME '~
ADDITION IN PARK RIDGE, BEING A SUBDIVISION OF THE WHST 1/2 !
OF THE SOUTHWEST 1/4 OF SECTION 235, TOWNSHIP 41 NORTH, RANGE ; ,iin.i .l it f5ua 1o 4.ttt
12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH ., . e s
35‘? FEETTHEREOF)INCOOK co-‘,n.’.n' .{;%INOI.S-' P RS TR IR M R :‘r..‘»! [RTE AT LR N tg ';:;;‘l
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Permanent Tax Number: ' 09-28-310-0z4, 'y " 1 s AU PN wlon T s L
which has the address of .02 N, MERRILL = @ W TP RO ORI Y pRRK RIDGE
Winols_60068 _ _ ("Property Address”): . .. . o e T e
~ TOGETHER Wﬁ'H all ﬂ\g‘lhbfd\éémanié nowibr' ﬁareéfter 'er.'a'ct:ed on thepro‘l.' n / and alll' easements Vrigt'i‘l's',
appurtenances, rents, royalties, . mineral, ol and gas rights and profits, claims o~ demands with respect to
insurance, any and all awards mada for ii1e taking by eminent domain, water rights aixd steck and all fbxtures now
or hereafter a part of the propetty. All replacements and additions shall alsc be (oveed by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”™. |- | .. . . ... .«

g
)
;
£
&

3%)

BORROWER COVENANTS that Borrawer Is fawfully seised of the estata hereby conveyed £n ias the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for civ.umbrances of -
record. Borrower warrants and will defend generally the title to the Property agalnst all claims 2nd demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower tO PREMIER HOME FINANCING, INC,
dated .22/13/33 ____ and recorded as document number_Q3Q25670._ .

(T8

. COVENANTS. Borrower and Lender covenant and agree as follows: | T e
"' 1.” Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement. =~ S L B o

2. Application of Payments. All payments recelved by Lender shall be appiied first to interest, then to other
charges, and thentc principal. , o o T

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish toc Lender receipts evidencing the payments. '

. Borrower shall pay, or cause to be paid, when due and payable all taxas, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or agsessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower 10 contest the same before any tax or assessment has been Increased by any interest,
penalties or casts, (b) Borrower shall first make all contested payments, under protest if Borrower deslres, unless :
such contest shall suspend the collection thereof, (c) naither the Property nor any part thereof or interest therein are :
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at any time in any danger of being soid, forfeited, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid. Borrower falls to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In
the Proponty in accordance with Paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shali inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewais. If L.ender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notico
to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration ot
repair of the Prunerty damaged, H the restoration or repair is economically feasible, Lender's security is not
lessened and Surruwer is not in default under this Security instrument or the Agreement. if the restoration or repair
is not economicall; feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured /sy this Security instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons-ira Croperty, or does not answer within 30 days a notice from Lendsr that the insurance
carrier has offered 10" z¢e%iis a claim, then Lender may coilect the insurance proceeds. Lender may use the
proceeds to repalr or resinrs *he Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will' oeyn when the notice is given.

it under paragraph 19 the Freperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instiur.e’ immediately prior to the acquisition.

5. Preservation and Malntenance of Property; Borrower's Application; Leassholds. Borrower shall not
destroy, damage, substantially change ths Property, alfow the Property to dateriorate, or commit waste. Borrower
shall be In default if any forfelture action or praceeding, whether civit or criminal, is begun that in Lender's good
falth judgment could result in forfeiture of 'he nroperty or otherwise materially impair the tien created by this
Security Instrument or Lender’s security interes(. /3citower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceed’.:5-to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfetture of the Borrower's inte-2st in the Property or other material impairment of the lien
created by this Security instrument or Lender's secu ity iaterest. Borrower shall also be In default if Borrower,
during the loan application process, gave materially faise o inaccurate information or statements to Lender (or
failed tc provide Lender with any material information) in czorection with the loans evidenced by the Agreement.
It this Security Instrument is on a leasehold, Borrower sha! romply with the provisions of the lease, and "
Borrower acquires fee titie to the Property, the leasehoid and fee 4 shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender’s Rights in the Property. |f Borrower.flis to_perform the covenants and agreements
contained In this Security instrument, or there is a legal proceeding that' may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemsatio:: or to enforce laws or regulations),
then Lender may do and pay for whatevar is necessary to protect the valuc r.< the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by-a ‘.cr which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees, and e *2ring on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional'a:bt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, t'ies9 amounts shall bear
Interest from the date of disbursement at the Agreement rate and shalil be payable, with iiterr.st. upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the'Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for {ne inspection.

8. Condemnation. The proceeds of any award or claim for damages, difect or consequential, o connaction
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of conagemnation, are
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
natice is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to refease the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times oniy, and no such

2.
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* waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this

Security instrument and of the Agreement shall survive and continue to remain in (Wl force and sffect. No walver

" shall be sssertad against Lender uniess in writing signed by Lender. .. . ... ... ... .. . . o :

10. Successors and Assigns Bound; Joint and Several thlmy, Cwalgmn - The covenamts and
agreements of thig Security Instrument shall bind and benefit the succeassors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each o!f Borrawer's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but

does not execute the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrumaent; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommaodations with rogard to the termg of this Schm'y mstrumom
or the Agreement without that Borrower's consemnt. PR

11. Loan Charges. if the loan secured by this Security lnstrument Is subject to a law whlch sets maxlmum foan
charges, and that law Is finally interpreted so that the interest or other ioan charges collected or to be collected in
connection witk tie loan exceed the permitted iimits, then: (a) any such loan charge shall be reduced by the
amount necessaiy 0 reduce tha charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded ‘pe-mitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princine’ cwed under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the reducﬂ.on will be treated as a pamal prepaymem wlthout any prepaymem charoe under lhe
Agreement.

12. Notices. Any notk:e '3 Farrower pfovlded for in this Security lnstrumom shall bo glven by delivering lt or by
mailing it by first class mall u/i¢as applicable iaw requires use of anather methad. The notice shall be directed to
the Property Addrass or any ct'.ar address Borrowar designates by notice to Lander. Any natice to Lender shall be
. given by first class mail to Lender's nddress stated herein or any other address Lender designates by notice to

Borrower. Any notice provided for ii: a8 Security instrument shall bo deemed to have been gtven to Bonower or
" Lender when given as provided in this par«gmaph.

13. Governing Law; Severability. This Security lnstrumem shau be govomed by fsderai Iaw and lho law of
illinols. In the event that any provision or ciause of this Security Instrument or the Agreemant conflicta with
applicable law, such contiict shall not atfect ofie; provisions of this Security ingtrument or the Agreement which

can be given effect without the conflicting provieic1.To this and the provisions of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender méy assign all or any pomon of lts lnterest hefounder and its rights granted'

herein and in the Agreement to any person, trust, tinat.o'a’institution or corporation as Lender may determine and
upon such assignmaent, such assignee shall thereupon suc.ead to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shail theraupon have v further obligations or llabllities thereunder. ...

15. Transfer of the Property or a Beneficial interest in.dcrrower; Due on Sale. It all or any pan of the
Praperty or any interest in it is sold or transferred (or if a beneficiut ‘nterest in Borrower is sold or transferred and
Borrower Is not a natural person) without Lender's prior writter.-consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instriiment. However, this option shail not be
exercised by Lender if exercise Is prohibited by federai law as of the dat 3 of iFis Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of r.czeleration. The notice shali provide a
period of not less than 30 days from the date the notice is delivered or maliag v:ithin which Borrower must pay all
sums secured by this Security instrumert. If Borrower fails to pay these sums pror to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Ag-eemeant without further notice or
demand on Borrower. \

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower 7 nai have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a_[r.dzment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which thun Lveuld be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any refault of any other

covenants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument_including, but not -

limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require tc. ousure that the
tien of this Security instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this figh! to rainstate shall not apply in the

case of acceleration under paragraph 15. o i

17. Hazardous Substances. Borrower shall not cause or permit the pmence use dlsposal storage or release
ot any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or olher action by
any gevernmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i Borrower leams, or is notified by any governmental
or regutatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials contalning asbastos or
~ formaidehyde, and radioactive materials. As used in this paragraph 17, "Environmemal Law" means tederal laws

and laws of the ]urisdlctlon where the Praoperty is Iccated .:t,hat relate to health, sajaty or envivonmental protection.

FNBIC401.IFD

1]

- 998€56v6




UN@FFICIAL COMY

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mongage.

19. Acceieration; Remedies. Lander shall give notice to Borrower prior to accelerntion following: (a)
Borrower's fraud or material misroprosontation in connection with this Security instrument, the Agreemont or the
Flrst Line Plus evidenced by the Agreement; (b) Borrowar's fallure to meef the repaymaent tormsa of thn Agreomont;
or {¢) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). Tho notico shall
specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
betore the date specified in the notice may result in acceleration of the sums secured by this Security instrument,
toreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other delense of Borrower 10 acceleration and foreclosure. If the default Is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in tull of all sums secured by this
Security Instrument. without further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be e titixd to collect all expenses Incurred in legal proceedings pursuing the remedizs provided in
this paragraph 19, inctading, but not limited to, reasonabie attorneys' fees and costs of title evidence.

20. Lender in Poszaayion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratlor. of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed reczre:;.2hall be entitted to enter upon, take possassion of, and manage the Property and to
collect the rants of the Proper.v including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of tha c2sls of management of the Property and collection of rents, including, but not
limited to, recelver's fees, pren.iu ne. on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instruinent. . Nothing herein contained shall be construed as constituting Lender a
mortgagee in possassion In the absesice o’ the taking of actual possession ol the Property by Lender pursuamt to
this Paragraph 20. in the exercise of thz, powsrs herein granted Lender, no ability shall be naserted or entorced
against Lender, all such llabitlity being expre.sly vaived and released by Borrower.

21. Relesse. Upon payment of all sums cacured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower walves a1 gt of homestead exemption in the Propeny.

23. No Ofisets by Borrower. No offset or claizy inat Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts aud under the Agreement or this Security instrument or
from performing any other obligations contained therein.

24. Riders to this Securlty instrument. if one or more ri.er3 are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis 7/ each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ¢! n'c. Security instrument as if the rider(s) were a

part of this Security Instrument.

BY SIGNING DELOW, Borrowaer accepts and agrees to the terms and covenuiis comained in this Security
nt and In any rider(s) executed by Borrower and recorded with the Secusity insttument.

W K/I/A«-A\‘ 4
-Borrower

MARY '((f BRGWF’} = g -Borrower
fr 5
\’ %_ \
o H T ! (Space Below This Line For Acknowlegment)
- AY
This Doﬁnem Prepared By: SUSAN M. PORTER
The FlisbNational Bank of Chicago, 111 cest Busse Avenue, Mt. Pruspect, 1tiinors B0USS
: s
STATE OF ILLINOIS, oo K County ss:
I, IRKerw e 272 11D ., a Notary Public in and for said county and state, do hereby
certify that LEE

personaily known to me tc be the same person(s) whose name(s) is (are) subscribed to the foregoing instrumem
appeared before me this day In person, and acknowledged that [t / signed and
delivered the sald instrument as 2L free and voluntary act, for the uses and purposes therein set forth.

/7 day of LOUVEINLER 19 7/
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MY COMMISSION EXP. aiéﬁ%@s 4- Notary Public

Given under my

My Commission e.
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