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HOME EQUITY LINE OF CREDIT MORTGAGH 9-%

This Home Equity Line of Credilt Mortgage (this "Mortgage")} iz made this
irg day of . 19 94 , between the Mortgagor,
mmmAmAJxMunmarnied persgn
{herein "“Borrower"), and the Mortgagee,
River Forest State Bank and Trust Company
whose address is _7727 W, lLake Street, River Forest, IL

gASEaR0G e -
WITNEBSETH:

WHEREAS, Borrower and Lender have entered into a
River Forest State Bank and Trust Company

Home Eguity Line of Credit Agreement and Disclosure Statement (the
"Agreement®) aated, Novemher 3 , 19_94 , purasuvant to which Borrower
may from tine-to time until November 3 , 2001 ; borrow from Lender
sums which shalil) not in the agygregate outstanding prIncipal balance exceed
$41,000.00 , (tha ("Maximum Credit") plus interest. Interest on the sums
borrowed pursuant fto the Agreement 1s payabkle at the rate and at the times
provided for in the dgreement. All amounts borrowed under the Agreement plus
‘interest thereon, uiiJass due earlier under the terms of the Agreement, must
be repaid by __Novemberl 3. 2001 , which is the last day of thk
Praw Period, and which/ is alsc referred to as the Repayment Perioed, ae each
of those terms is defined in the Agreement (the "Final Payment Date"). - -

60305

70 BECURE teo Lender the revayment of the indebtedness incurred pursuant 2
to the Agreement, with interest thereon, the payment of all other sums, with
interest thereon, advanced in acltordance herewith to protect the security of I®
this Mortgage, and the perfoﬁaAnce of the covenants and agreements ¢ef Eg
Borrower contained herein and- ‘r’ the Agreement, Borrower does hereby

warrant, and convey ta Lender the following descrlbed g

mortgage, grant, 1Y i
nois

property located in the County of n.aai’ State of

LOT 11 IN BLOCK 10 IN ARTHUR T. MCINTOSH'S ‘CRAWFORD AVENUE ADDITION TO
CHICAGO IN THE EAST 1/2 OF THE NORTHEAST.1/4 OF SECTION 22, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL HLRID'“N IN COOK COUNTY,

ILLINDIS

AroTL01 RECORDING $33.50 §
[30000° TRAN 9943 11/09/94 i5:39:100 |8
L9 £ C ) #mDL4—PSTI0E |

- COOY- COUNTY RECORDER .

Permanent Tax Number: 19-22-220-031-0000

which has the address of 6530_5. Komensky, Chicago, Ii. 60629
(the "Property Address');

~ TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water

'Thls instrument was prepared by and when
recorded mail to: \% :

_JE1uen_E0resz_SIaiehﬂan&_anﬁ;lnuin_ﬁgmaﬁny ~ W\
River Eor_'ec* 11 60305 HELC-MYG-4/94
Attn: 1. Kmiec 1
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stock, and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
-and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Praperty,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions teo coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lender covenant and agrae as follows:

: 1.  Payment of Principal and Interest. Borrower shall promptly pay
when due the yrincipal of and interest on the indebtedness incurred pursuant
to the Agreanmrcnt, together with any fees and charges as provided in the

Agreament.

T 2. Appliceclon of Payments. Unless applicable law provides otherwise,
all payments recelived by Lender under the Agraement and paragraph 1 hereecf
shall be applied by Iznder first in payment of any fees and charges payable
pursuant to the Agreeas2nt, then to any advance made by Lender pursuant to
this Mortgage, then to/ iaterest, payable pursuant to the Agreement, and then
to the principal amounts cutstanding under the Agreement.

3. Charges; Liens. ‘Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and imposition= attributable to the
Property which may attain & priority over this Mortgage, and leasehold
payments or ground rents, if _uny, Including all payments due under any
mortgage disclosed by the title lirnpuarance policy insuring Lender’s interest
in the Property. Borrower shall, upon regquest of Lender, promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this Mortgage, except for the lien of any
mortgage disclosed by the title insurarc: policy insuring Lender’s interest
in the Property; provided,
any such lien so long as Borrower shall aoeee in writing to the payment of
the obligation secured by such lien in a .éwinner acceptable to Lender, or
shall in good faith contest such lien by, or' defend enforcement of such lien

in, legal proceedings which operate to prevent the enforcement of the lien of .

forfeiture of the Property or any part thereof.

4. Hazard Insuraxce. Borrower shall kezy the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "Yextended coverage",’ and such other hazards
as Lender may regquire and in such amounts and for such periods as Lendar may
require; provided, that Lender shall not require that. the amount of such
coverage exceed that amount of coverage regquired to pay the sums secured by
this Mortgage and any other mortgage on the Property.

_ The insurance carrier providing the insurance shall /re, chosen by
Borrower subject to approval by Lender; provided, that such approval shall

not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon reguest of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
‘the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not. economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrover. If the Property is

HELC-HTO-4/9%

that Borrowex shall not be required to discharge,
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abandoned by Borrower, or if Borrower falls to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the. insurance proceeds at Lender’s option either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies

‘and in and to the proceeds thereof resulting from damage to the Property

prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acquieition.

5. pregservation and Maintenance ¢f Property; Leaseholds; Condominiums;
Pianned Unit Levelopments. Borrower shall keep the Property in goeod repair
and shall no’ commit waste or permit impairment or deterioration of the
Property and enzll comply with the provieions of any lease if this Mortgage
is on a leasehcic. If this Mortgage is on a unit in a condominium or a
planned unit aevelopment, Berrower shall perform all of Borrower’s
obligations under - ciie declaration or covenants creating or governing the
condominium or plannsd unit development, the by-laws and regulations of the
condominium or planne? unit development, and constituent decuments. If a
condominium or planned unit development rider is executed by Borrower and
recorded together with tMis Mortgage, the covenants and agreements of such
rider shall be incorpeorated into and shall amend and supplement the covenants
and agreements of this Mortja¢e as if the rider were a part hereof.

6. Protection of Lenderfs-Becurity. If Borrower fails to perform the
covenants and agreements contaired in this Mortgage, cr if any action or
proceeding is commenced which materially affects Lender’s interest in the
Property, including, but not limitesa to, any proceeding brought by or on
behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrowers, may make such appearances, diskhurse
such sums and take such action as is necégsary to protect Lender’'s interest,
including, but not limited to, disbursement r{ reasonable attorneys’ fees and

entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuanc :o this paragraph 6, with
interest thereon, shall become additional indebilcdness of Borrower secured by
this Mortgage. Unless Beorrower and Lender agree (U0 other terms of payment,
such amounts shall be pavable upeon notice from Lendrr to Borrower requesting
payment thersof, and shall bear interest from the date ¢f disbursement at the
rate payable from time to time on outstanding principalunder the Agreement.
Nothing contained in this paragraph 6 shall. require . Lernder to incur any
expense or take any action hersunder.

7. Inspection. Lender may make or cause to be made russsnable entries
upon and Ainspections of the Property, provided that Lendex shall give
Borrower notice priocr to any such inspection specifying reascnable cause
therefor related to Lender’s interest in the FProperty.

8, Condemnation. The proceeds of any award or claim for damages,
direct or consegquential, in connection with any condemnation or other taking
of the Property, or part thereof, orxr for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 3¢ days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property

or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or change the amount of such

payment.

9, Borrower Not Raleased. Extension of the time for payment or
modification of any cther terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the liability of the original Borrower and Borrower’s
succegsors in interest. Lender shall not be required to commence proceedings
againet such successor or refusa to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lendar Not & Walver. Any forbearance by Lender in
exercising any right or remedy under the Agresment or hereunder, or octherwise
afforded by applicable law, shall not be a walver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelarate the maturity of the indebtedness secured by this

Mortgage.
11. Remedies Zunulative. All remedies provided in this Mortgage are

distinct and cumulative to any other right or remedy under this Mortgage or

afforded by law or eg:zity, and may be exercised concurrently, independently

or successively.

12. Buccessors and 2Assigns Bound; Joint and Several Liability;
captiona. The covenants and agreements herein contained shall bind, and the
rights hereunder shall inure to the respective successors and assigns of
Lender and Borrower, subject to-the provisions of paragraph 16 hereof. All
covenants and agreements of " Eovxower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenlience
only and are not to be used to inverpret or define the provisions hereof.

13. Notice. Except for any notice regquired under applicable law to be
given in another manner, (a) any notice_ to Borrower provided for in this
Mortgage shall be given by mailing such sintice by certified mail, addressed
to Borrower at the Property Address or at gurh other address as Borrower may
designate by notice toc Lender as provided herein, and ({b) any notice to
Lender shall be given by certified mall, return receipt requested to Lender‘s
address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any =—olice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given

in the manner designated herein,

14. Governing Law; Beverability. This Mortgage =hall be governed by
the laws of the jurisdiction in which the Property is lrcated. In the event
that any provision or clause of-this Mortgage or the Agreenent conflicts with
applicable law, such conflict shall not effect other provisions of this
Mortgage or the Agreement which can be given effect without *ha conflicting
provision, and to this end the provisions of this Mortgage ani the Agreement

are declared to be severable.

- 15, Borrower’s Copy. Borrower shall be furnished a conformed copy of
- the Agreement and of this Mortgage at the time of execution or after

recordation hereof.

16. Transfer of the Propexrty. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Praperty or an interest therein is sold, transferred or conveyed by
Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (c} a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

This Mortgage is given to secure a

17. Raveolwing cCredit Loan,
not only presently existing

revolving, credit loan, and shall secure
indebtedness under the Agreement but also future advances,
advances 'are obligatory or to be made at the option of the Lender, or

HELC-MTG-4/94
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may ke no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be wvalid as to all indebtednese secured hereby, including future
advances, from the time of its filing for record in the recorder’s or
registrar’s office of the county in which the Property is located. The
total amount of indebtedness secured hereby may increase or decrease from
time to time, but the total unpald balance of indebtedness secured hereby
(including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum am7zunt secured hereby"). This Mortgage shall be valid and have
priority over -all subsequent liens and encumbrances, including statutory
liens, exceptiry solely taxes and assessments levied on the Property, to the

extent of the wiyimum amount secured hereby.

18. . hAccelerzi:.on; Remedies. If Borrower engages 1ln fraud or material
misrepresentation i1 ,connection with this Mortgage or the Agreement, if
Borrower fails to meec the repayment terms of this Mortgage or the Agreement,
if Borrower does not/pay when due any sums secured by this Mortgage, if
Borrower defaults under 4r fails to comply with, any term or condition of the
Agreement, if Borrower Ffails to comply with any term or condition of any
other mortgage on the Property or if Borrower’s action or inaction adversely
affects the Property, or Lerder’s rights in the Property, Lender at Lender’s
option may declare all of the mums secured by this Mortgage to be immediately
due and payabkle without further-demand, and/or may terminate the availability
of locans under the Agreement ard may foreclose this Mortgage by judicial
proceeding. Lender shall be eiilitle to collect in such proceeding all
expenses of foreclosure, including, butv not limited to reasonable attorneys’
fees, and costs of documentary evidence, abstracts and title reports.

19. Assignment o¢f Rents; Appointmesit of Receiver; Lender in Possession.
As additional security hereunder, Borrowec nereby assigns to Lender the rents
of the Property, provided that Borrower sha.l, prior to acceleration under
paragraph 18 hereof or abandonment of the Property, have the right to collect
and retain such rente as they become due and pajyable.

Upon acceleration under paragraph 18 hecreof or abandonment of the
Property, and at any time prior tc the expiration Hf any period of redemption
following judicial =sale, Lender, in person, by sagent or by Jjudicially
appointed receiver, shall be entitled to enter upon, teke possession cof and
manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the rece.iver shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver’s fees, premiuprs on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account/rmaly for those

rents actually received.

20. Release, Upon payment of all sums secured by this Mortgage and
termination .of the Agreement Lender shall release this Mortgage without
charge teo Borrower. Mortgager shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemptinn in the Property.

22. Compliance with the Illinois Mortgage Foreclosure Law.

{(a} In the event that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinecis Mortgage Foreclosure Act
{the "Act?”}, the Act ehall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any othexr

provision of this Mortgage that can be construed in a manner consistent with

the Act.

0266
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{(b) If any provisiocn of this Mortgage shall grant tec Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act 1in the absence
of said provision, Lender shall be vested with rights granted in the Act to

the full extent permitted by law.

(c) Without limiting the generality of the foregoing, all expenses
incurred by lender to the axtent reimbursable under Sections 15-1510 and 15—
1512 of the Act, whether incurred before or after any decree or judgement of
faoreclosure, shall be added to the indebtedness hereby secured cor by the

judgement of foreclosure.

r has executed this Mortgage.

' Marfna Alvarez

Borrower

dze86pg
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STATE OF filtMorS

‘COUNTY OF Coo ) 8s

I, the undersigned, a Notary Public in and for sald county and mtate, do

hereby certify that

pergonally known to me to be the same person(s} whose name(s)
subscribed to the foregoing instrument appeared before me this day In person

signed and delivered the said instrument as

and acknowledged that
free and voliuntary act, for the uses and purposes therein set
and notarial seal, this . day

. forth.’ GIVEN, under my hand
of M pstem bl , 19 24 .

 Cedhee - Vwiad?. -

Notory Public

OFRICTAL SEAL
CATHERINE A MARSIL

NOTARY PUBLIC, STATE OF (LLINOYS 2

MY COMMSSION EXPIRES: 02422107 4
wvwﬂw\j

My Commission Exrires:

9026566
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