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~ Borrowsr shali-occupy, establish, snd psebs Propenty as Borrowor's prineipal residencu:within sixty duys altor-the oxecution of

5 Namrd or PmptrUnN OZE'UF Ih@(lAmerG@anEw L&btmb or hercafter erected on the

I‘mpurlv innurod ngaingt lose by firs, huzards included within the lerm "extended coverage” and any ‘other huzards, including
l]cuds or ﬂ(mdlng. for which Lender requires insurance. Thin in.uunmw ahul) be muintulned in the amounts wnd for 1hyporfods
thut-Lender requires. The insurance carrier providing the insirhnce shall be chosen by Borrower subject lo Lendor’s upprnwd
which shall not be unreasonubly withheld. 1f Borrower fuils to maintein coverage described nhow,, Lender mny. ut f.u)dur &
Optmn ohtain coverage to protect Lender’s rights inidhe Property insnccordunce with-puragraph 7. e

- All insurance policies and renewals shall be ncceptable to Lender and shall include « slxmdard morigage cinuse, Lender
9hall have. the. right:to, hold the-policies and:renewals: If Lender. requires, Borrower shall promptly give to Lender ull recaipl of
paid premiums and reapwal notices, L the event of loss, Borroworshall gwu prnmpt notice:to t!w inﬁumnw carrier und: Lendor.
Lender may mike proof of loss if not made prumptly by Borrower.. - : : von

Unlusa,bender anl: Bormwcr othuerwisy ayres in-writing,. insurunce: pruc,eeds nhnll he npplied to remnmfmn or repair of lhn
K;‘mperty dumuged, i1 thy restpration ar repeir.is economicnlly fersible und Lender’s security is not lessentd, I the résforation or
repais is nal economzcully fensible-or Lenderla security would-be Jessened, the insurance praceeds-ahallbe applivd o thy suma
secured by this Securily Instrument, whether or not. then due, . with-any oxcess paid.to Borcower.: If :Borrower abandons the
Property. or does notanswor within 30:duys . notice from: Lender that the inkirnce carrier his: offered o:soltle'n cluim, then
Lunder:maycollect e insurdnce procoedsy Lender; may uke the:proceeds to repuir of restory the J’mpmy or topay sins |
sacured by; this Securiiv Instryment, whether or net then due, The 30-duy period will begin when the notice is given, 1
+ .. Unless Lender and; Borrower-otherwise iagree! in wnung., any. application: of sproceeds 1o prinéipil :shall- not: extend: or |
postpune the due date O Yae: monlhly..puymenls referred :loyin: paragraphs:b:and 2 or change the amount of the payments, If ]
undes. pamgraph 21:the Pmpvvv is acquired: by, Lender, Borrower!s rightilo-any:insurance policies and:proceeds resulting from
damage fo. lhe.Property prior.to Hlie moquisition shall pass to Lunder to the extent-of the sums secured by this Su:unt} Inslrumant
immediately. prionto the.sequisition: 1~ . Co b e SRR B TR Co e

6. Oceupuncy; Preservation, Mammmrw und Frutu:hon crl thwl’mptrty;i Burrnwcr’.q ‘Loan Apphun!hm- Lexmehntds.

this Security. Instrument and shull continue:to Gecapy-the Property us -Borrower’s principgl residence for: ai feast ono year after
the dnte of necupaney, unless Lender otherwinengzeus in:writing; which consent shall:nol bo unrenscnubly withheld, or unless
qxtenualing .wircumslunces exist which are beyonrt Dorrower's: control: Borrower:shall not: deumy, dumage or impair - the
Property, nllow; the-Property to-deleriorate, or comait-waste on the PropertyiBorrower shall be i defuult i uny forfeiture
astion: or praceeding, whethor civil or oriminal, is begu thet-in: Lender's goothfaith judgment:could result in:forfeitiry of the
Property-or otherwise materially. impair the: lion ereated by tain ,Secumynlnsm.mumlor Lender’s seourily interokt; Borrower miy
cure such a defuult.and reinstate, a5 provided in puragruph 18, by uxusm;, the nclion or proceeding to be dismissed with o ruiing
that, -in- Lender's good faith. determination,; precludes focfeiture af this- Borrower’s; interestiilse the ‘Property or othor muterial
impairment. of the lien creuted: by this Security Instrument -or: Lendcr's weourity interest,: Borrower ! shall: ulso- by in: default if
Borrower, during the Toan application: process, guve materially false-or:i agcurate information or statements 10 Lender {or falled
to provide:Lender.with, any: muterial information) in connection: with-the ioan evidenced by the Note; including, tbut not Hmited
10, reprasentations concerning Borrower's oceupancy,of the Property as a-printinalirzsidence, If this Security Instrument is on w
Jeasehold,; Borrower shali comply with-all-the. provisions: of the feuss.  If Boriewr acquirus:fee title to- lhu Propurty, - the
leasehold and the fee title:shall; notimerge: -unless Lender ugrees tothe!merger in waling,: - nns i it
7..Protection of Lender’s Rights in the Property. If: Borrower fail§ to perform the sovenants: and agrecms.nts contained in
this: Secuntynlnstmment or there is a legal proceeding that may significantly affect Lendec’s rights in the Propesty (such as a
procseding: inbankrupicy, probate, for, condémnation ur forfeiture orfo enforce taws or regulations)i then Lender may. do and
pay: for. whateyer is: necessary- to:protect the:value of the: Property :und: Lender's rights in- the Fropei oy Lendor's ‘uctions: may
include paying/any sums secured, by a tien which has"priority .over this. Security- Instrument, -appearing incourt,” payinjs
reasonabla altorneys’ fees and:entering.on the' Propm’ty t0 maka repam.“Althoubh Lender may. take acu m under thq pnru;,raph

Lo d e o A A A

1, Lendendoesnothavetodosa. Y N N I
wracAnyjamounts. disbursed by Lander pnder lhm pumgmph 7 ahnl] hecome’ addxtmnal debt of Borrnwer secured by’ !h:s

Secunty Instrument., UnlessrBormwr-r and-Lender, agree to other#termsiof payment,  these smounts shali- béar interest from the
date-of: du.bursament at the»Nme rate and. shall he payable, w:th dinterest; upon'notice: from; bender 0 Bom)wcr ru;uwtmg
pﬂ}iment‘ TS PRR AT VR ey GoEE : HE 4 .-}-.’-_i;..:;...-: I" i

<8 Mnrtgage Insurunce. Ii Lander: wqu:red mortgaga: msurnnce 4i a condition of making the loan smured l’:y thm Secunly
instmmenr 2 Borrowey. shall: pay-the premiums  required- 1o’ maintain the morigage!insurince in'eftect. 1f, for uny renson, the - ;
mortgage insurance: coverage: required by Lender lapses or ceasesito be'in effect, Borfuwer shall pay the premiums’ required toy
obtain coverage substantially: equivalent to the ‘mortgage insurance: previdusly fin-effect;‘at & cost substantinlly equivalent to the.»
cost;to’ Borrower of ithe mortgage insurance prevnouely in effect, from an alternate mortgage insurer approved by Lender. lf;
substantially: equivalent mortgage insurance coverage is notavailable, Borrower shall ‘pay to:Lender eacti month # sum equal to
one-twelfth ofithe yearly mortgais insurance: premiuimibeingi paidiby Borrower when the i insurarice ‘coverape Hipsed of cehised to
he in-effect:: Lender will! accept. uée and- retmn thesefpﬂyments a8 103*1 rebervb iin lleu of”nmrtgnge. insurance. Loss reserve
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_ W the Property ar any interest in it
s 1% nol u natural person) without

%ITIL l’ A il of wl sums secured by this
ﬂ!m W fh:biud by federnl law nw.of the date

17, Transfer of the Phop N@ t@. m
it wold of transferred (or if @ Wendfic c n'Bor. ghl ‘

UngieT
Landor's prior writlen consent, Lender may, nl ith oplio, bf*ﬁmf"h” Ht,d J
Securily Iostrumant, Howover, this option shalt not b wxert ma:l by ‘ﬂ‘ﬂ}' if'd

8f this Security Snstrument,
I Lender exercises, thu, option, Lender shall give BUI’TOWU nuhgt% W A(!celgr ’(ﬁm The notice shall provide 1 peritd of ot

1éss than' 30’ duys' from the ‘date the notice is delivered or mxult.d w;lhm ‘which Brswer must pay all sums sccured by this
Secur|ty‘]q§1rument. 1f Borrower fails to pay these sums prior to the explmtwn of this period, Lender may invoke nny remedies
‘pérmitled by this Sécurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower mects cnrrta;n conditions, Borrower shall have the right to have
unforcemcn't of thn Su,uruy lnbirummt dhmnlmuod ut uny time,prior to the earlier oft (w) § duys. (or such, ather pcrurd 1
'apphcab[g ;uw may specnfy ‘for rem'iwtemem) bejon. sile. of the Pruputy pursuum o, ny. power of sale conlnined in thi
Stcurity Tnstriment; or (b) entry of 1 judgment 'énforcing this %cumy Jnstmmung Those cundmonbﬁ ure that, Borrower (m).p
Lender all sums which then would be due under this Security Instrument and the Nole o8 if no seceleration had occurred;
cures nny default of any other covennnts or agreements; (¢) puys all expenses incurred in enforcing this Security Instrume o) ,,:
Imclud:ng. but not limited to, reasonuble auorneys !ws. and (d) tukes, auch uction, s, Lender muy regsonubly. require b wusulla 47
thilt theién of t}n. Socurily Instrument, Lénder 51 (he Prqu l/ und Borroww ] obiu,uupn to. puy,lhc SR gmcnrud £ g

- this Sccunt Instrur.o.n shal wmmuc unchéinggd. YUpon réinstitement by‘ Borxqwar this Securily Instrument and lhb‘m
’obli‘g:a’gtidns béchuléd ! eby shall rémain fuﬂyi ecT‘ a4 if no acceleration hud occurred. However, this right to reinstats shall
not apply in the cuse of s’.ce' sration under paragruph 7. A%

19, Sale of Noie; Change of Loun det"é'l‘he Note or & partinl interest in the Note (togcther with this Security
Instrument) may be sold one of mure limes without prior notics to Borrower, A sale muy resull in a change in the entily (kqown
) thc "Loan Servicer") thut collect<-nonthly puyments dup under the Note und this Security Instrument. Thers alse nm};ibwonu
‘or'mors chtmgi:ﬁ of thet Loan Servicer wirelsled to g 'mlc uf thc Naote. 1§ thors is o change of ths Loun Servicer, Borrower will he

- given written notice of the chungs in accordance with pnrugrzlph 14 whove and uppliceble law. The notice will state the name and
address of the new Loun Servicer and the address to which payments shouild be made. The notice will also conluin any other
infarmation required by applicable lnw, B

20. Huzardous Substances, Borrower shall rol s or parmst !hc pmcnce, u:.a. dlspoml , storuge, or releuhu ot any
Hazardous Substsnces on or in the Property, Borrovs! LA not do, nor allow anyone else to do, unything affecting the
Property that is in violation of any. Environmentul Ldw, j koY Mulmg iwo henluncw gthuil not apply to the presence, use, or
storage on the Property of small quantitics of Hazardpus[Subs t»“ ~ce. lhnt uru gunumily rccogmzed to. be appmpnaw to, normul
remdenhal uses and to maintensnce of the Property, 4

" Borrower shali promptly gwc Lender written ncfﬁf:e‘tff uny Livvescigation, clmm. deinand, tawsuit or other action by uny
éovenimen{ai oF regulatory agency or pnvme par'y mvolvmg the Propm' end any | Hazardoub Subshmcu or Enwmnmunml Law
WEYE of which’ BnrrnWer ‘hiag retunl know]edge. ¥ Bnrrnwer léarns, of i nofifid ¢ oy smy govammealul or regulumry uuihumy. lha!
ny remvnl or other rcmedmhon of wy Hazardqus Subqlunce affwtmg tha Prr penv i’ nu:m;snry. Bnrmwur s}mll prumplly take
1 nécassary remedml ucuons in accordance with “Envxmnnu.nml Law s
: As used xi lhis parug,raph 20, Huzardous Sub&tunceb are thmu suhs!ancw. Aa. nud s (oxw or hazardots substances by
“'liN“Envnmnmedml LuwE and the following -.ubstancus. ngaohne, kergsene, other flamnub's_or tox!c. petrolenm products, toxic
pesucldeis a.nd Qerblcndc,s, volanle sofvents, materials Lontaining nhbes}qe. or tn:;nnl,de‘xyde, u{l 3 vadmucnve mntermib As used in
this: paragraph 20 Enwrnmnunml Law” means. Fedem! laws. und iuwa. of the JunSdlCilOﬂ .herv the Pmpart) is located that
‘relatem hullth, e,ufely or envnronmental pmtcctmn ,
NON UNIFORM COVENANTS. Borrower and Lender fusther covenant und ugres us follows: " 0
“““ 21 A'cwlmmnn, Remtds&. Luider shall g g,:ve notlu tn Burruwer prmr to nuelu'nlmn lulluv nr,., Burrnwu' % hrench
nf‘ x’my tovéniiit or’ u;..remu.nt in lh:s Secunty ]m.trument (hut ‘ot " prmr tu ucwkralmn undLr B u, raph 7 unims
applicablé'Tav’ provides otherwiée). ' The notice shull spuuly () The' defivit; (b) the nction required fu cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or hefore the dufe specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrewer of the right to reinstate after uccelerntion and the right to assert in the foreclosure proceeding the
non-existence of 4 defuult or uny other defense of Borrower to sceelerution and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, ut its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not hmlted {0, reasonable attorneys’ fees and costs of {ifle evidence,
22. Release. Upon payment of all sums secured by this Secunly Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pey any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3 OD,‘ZS ;?gg
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RIIOEN ~ LEGAL DESCRIPTION

PARCE) 1: THE WEST 188,67 FEET OF THE EAST 78,47 FEET BOTH MEASURED ALONG THE
NORTH LINE OF THAT PART OF THE SOUTHEAST 14 OF THE SOUTNEAST /4 OF SECTION 23,
TOWNSP:® 42 NORTI, RANGE 12 XAST OF THE THIRD PRINCIPAL MERIMAN, LYING 30OUTH
OF Tl2e NIORTH 282,71 FEXT OF SAID SOUTHEAST (14 OF THE SOUTHEAST 1/4 AND LYING
RORTH 07 A LINE DESCRIBED AS FOLLOWS: DEGINNING AT PUINT OF INTERSECTION OF
THF, WIS LINY, OF SAID EAST 748,67 FEEL WITH A LINE MIBWAY BETWEEN THE SOUTH LINE
OF ‘THE NOF:(B. 282.71 FEET AND ‘THE NCRTH LINE OF THE SOUTH 520.08 FEET OF SAID
SOUTHEAST 14 GF IME SOUTHEAST t/4, THENCE EAST ALUNG 5AID MIDWAY LIRS 50 FEET,
TRENCE SOUTHEASTRALY ALUNG A DIAGONAL LINE TO A POINT 180 FEET WERT OF THE
EAST LINE AND 699,59 ¥SET NORIN OF THFE SQUYH LINE OF THE SOUTHEAST J/4 OF THE
SOUTHEAST 1/4 WHICH SCUTHERLY LINE 13 ALSO THE CENTER LINE OF AN EASEMENT
GRANTED IN GRANT RECSALID SUNE 17, 193¢ AS DOCUMENT 12326016 IN COOK COUNTY,

TLLINGIS.

PARCEL 2: BASEMENT FOR PRIVATE 7.0AD FOR THE BENEFIT OF PARCEL 1 AS RESERVED IN
QUITCLAIM DEED FROM WILLIAM 18307, BACI, TO WILLETT N. GURIIAM AND LUCIE .
GORHAM DATED JUNE 16, 1939 AND RECGRDED JUNE 17, 1939 AS DGCUMENT 12328016 AND
HFSERVED IN SUIT CLAIM DEED FROM WILLIAM GORHAM TO N.E. BIBOW AND JOAN K.
BIBOW, 111§ WIFE DATED APRIL 20, 1938 aND RECORBER APRIL 1f, 1938 A5 DOCUMENY
13148372 AND AS CREATED BY QUIT CLAIN DEED OATED NOVEMBER 6, 1940 AND RECORDED
NOVEMDER 8, 1940 FROM WILLIAM SIMON, BACK, 7O ARTHUR 1. APPLETON AS DOCUMENT
12876367 OVER A STRIP OF LAND OF 15 FEET IN WD»sT LYING IMMEMATELY SOUTH OF
PARCEL 1 AND OVER A STRIP OF AND 15 FEET IN WIDTL N EACE SIDE OF A DIAGONAL LINE
RUNNING FROM A POINT 280 FEET WEST OF THE XAST LINE 310 695,58 FEAT NORTH OF TUE
SOUTH LINE OF THE SQUTHEAST 14 OF THE SQUTHEAST 14 Ox SECTION 23, TQWNSHIF 42
NORTH, RANGE 12 EAST OF THE TR PRINCIPAL MERIDIAR 704 PUINT 699,67 FEET WRST
OF THE EAST LINE AND LOCATED MIDWAY NETWEEN THE 500’2 JINE OF THE NORIA
292,71 FEET ARD THE NORTH LINE OF THE SOUTH 520,08 FEET OF SAIZ /4 1/4 SECTION; ALSO
OVER A 15 FOOT STRIP OF LAND ON EACH SIDE OF A LINE 699.5% KEZY NURTH OF THE
SQUTH LINE OF THE SQUTHEAST 1/4 OF SALU SECTION 23 AND RUNNING ACROSS THE EAST

20 FEFY SUERECE IN COUK COUNTY, ILLINOIS,

DPPS 049

YIZESEHE
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THIS ADJUSTABLE RATE RIDER |s made this 18T dey ot NOVEMBER ,19 94 Land s
incorporatad into and shall be desmad to amsnd and supplemant the Mgrtgngn, Doad of Trust or Seourity Deaed (the
“Seoutity Instrument”) of the same date glven by the undarsignad {the "Borrowaer”} to secure Borrowsr's Adjustable Rate

Note (the “Note*).to -
PRISM MORTGAGE COMPANY

(the “Londer” of the same date and covering the proparty desaclbad In the Senurity tnatrumant and Jocated at:

2322 CLOVER LANE, NORTHFIELD, ILLINOIS 60093

: (Proparty Addrowz)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOAROWER'S INTEREST AATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDI‘I‘IO\&IAL _COVENAN_TS. in addition to the covansnts sud agreemonts made in the Smiurltv Iﬂstfun'iant, Borrowar and
Lender fufthar'cb" wnant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nots providas fa/ a!) initial intersst rate of 7.5000 %, The Note pravides far changes in tho Interest rate and

the manthly pavmants, »5 follows:

4. INTEREST RATE ANL MONTHLY PAYMENT CHANGES

(A} Changs Dates _
Tha Interest rate  wifl pay may chasge on the tirst day of DECEMBER 1 | L1887 , and on that day
ovary 12th month thereafter. Each daie Lr which my intarast rate could change is callad a "Change Date.”

(B} The index

Beglnning with the first Change Date, my-iriarest rate wiil bs based an &n Index. The *index” is tha waakly avarana
yield on United States Treasury sscurities adjus*s--to a constant maturity of 3 year, as made available by the Fedaral
Reserve Board., The most recent Index figure avallib’e as of the date 45 days bafore sach Change Date is cailled the

"Current Indax *
it ths Index is no lonpsr availabfu. the Note Holdir: wlll ‘cHocse! s new !ndex whlch Is baaad npon cohplrable
Information. The Note Holder will give me notlce of this c\ alca;
{C) Calculation of Changes C
Bafore each Change Date, the Note Holder will ca!:ulate my new brevest rate by adding TWO AND
THREE FOURTHS percentage paints { L 2.7500 .7 %y to tha-Cufrent Index. Tha Note Holdar' will I‘han

raund tha result of this addition to the nearest one-—eighth of one. per\,untnjo polnt ID 125%) -Subject to the limits stated
in Section 4(D) below, this rounded amount wili be my naw interest rate untlt th=.aaxt Change Date.

The Nota Holder will than determine the amount of the monthly paymen tha. would be sufficient ta rapay the unpaid
principal that | am expactad to awe at the Change Data in full on the maturity Qa*a st my new intersst rate in substantiaily
equal payments. The rasult of this caloulation will be the new amount of my montiy paymant. .

(D} Limits on Interest Rate Changes
The lntareat rate)-am raquirdd to pay at'the $1rst CHangs Date witl ot 5é greater than” ' [\ '9.'5000"" % or tese than""‘
7.5000 ° %. Thereatter, my Interest rate will nevar be increased ar ..ecrr--'wd on any single Change /7,

Dna by more than two parcentage polnts {2. 0%) fram the rate of Interest | hava been payliig fcr the preceding twelve '__“

months. My interast rata will never be graatsr than 13.5000 %. .

{E} Effective Date of Changes
My new interest rate will bacome effoctive on each Change Dats. 1 will pay the smount of my naw ri.onthly paymant

beglnnfn& an the tirst ﬁmn{hiy peyment dote after the Change Date until tha amount of my monthly payment changas sgaln.

{F} Notice of Changes
The Note Holder wiii dsliver or mail to me a notice of any changes In my interaest rate and the amount of my monthiy

paymant before the effactive date of any change. The notice will Include information required by law to be given me and
4!s0 the titls and telephone number of a person who wli! answsr any question | may have ragarding the notlca.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEHEST N BORROWEH. It all or any part of the Property or any
IntarBst’In' It Is sold or tronsistred {ofF If a bansficial intarest in Bormwer !s sold ar transfcrrad and Borruwer is not a )
natural” person} without Londer’s pria¢ written consent, ‘Uandar'i rnay. at Its optinn_. raquire Emmedlata paymunt in fuil uf all'
sums ‘secirad by this Sacurity Instrument Howaver, this op‘tian shab! not hn axerc[sad bv Lendsr lf axarnlse is prohibitﬁd :
by fedaral law as of the dite of this Sacurity Inatriment. Lander also'shall not sxerclss this option it (ai Borrower causas
to be submltted to Lender Enformation roquired by Lender tg evaluata tha Jjntonded transferae 25 1 a new foan ware baing
made 1o the "fransterés; and’ (hi Lander reasonabry dﬁtefm!na thaf Lander's sacuritv will not bn impalred bv the !oa:{
assump [on‘and that tﬁe rlsk af a breach;of any cnvenant ar agraomant ih this Sec‘uritv h;strumont is af-capfahle to Lender ,' .

MULTISTATE ADIUSTABLE RATE RIDERZARM E~2281hgle Farmily “Fannié Mas/Frodals Mas Uiarm mnﬁ-'#.‘i-‘& P ppe hpg
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