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B2 UCTION MORTGAGE 5 .

o
Ny ~ day of November, 1994, by STANDARD BANK AND TRUST §
COMPANY 7800 West 95th Strect, Hickory !Inlh. Mliaois 60457, not personatly, but as Trustec under the provisions of &
a Deed in Trust recorded and delivered pursuant to a TRist Agreement dated October 12, 1994 und known os Trust 14594,
("Morigagor") in favor of STANDARD BANK AND TKUST COMPANY, its successors and nssigns, 2400 West 95(11 3

© Street, Bvergreen Park, Illinois 60642, ("Lender'),
WITNESSETH

THAT WHEREAS, Mortgogar's beneficiary ("Borrower” herein) hagconcurrently herewith exceuted n Construction
Loun Agreement and a demand Note in the principal sum of ONE HUNDRED SEVENTY FIVE THOUSAND (U,
$175,000.00) Dollars with interest on the principal balance of the Note remainiag unpaid from time-to-time at the rate of
cight and onc quaricr (8.25%) percent per annum from date hercof until demand ap< shall be computed based on a year
consisting of 365 days and paid for the actual days elapsed. Interest on the principal baleize of the Nole outstanding from
time to time shall be payable monthly on demand. Al payments of principal, interest-or other fees, costs and expenses
due Lender hereunder or in said Note shall be made in lawful money of the United State: of America,  The terms and
‘provisions of siid Construction Loun Agreement and Note are incorporated herein by reference

Notwithstanding the demand feature of the Note, if Borrower are not otherwise in default passiant to the terms
of the Construction Loan Agreement, Note and this Mortgage, the entire outstanding prmcipal balance of the Note and
accrucd interest thercon is duc and payable on May 1, 1995, The terms and provisions of said Construction Loan

Apreement are incorporated herein by reference,

 THAT, to sccure the payment of the indebtedness evidenced by the Note, or otherwise due Lender under the
Construction Loan Agreement or this Mortgage and to sccure the performance of the covenants and agreements of the
‘Mortgagor herein contained, Mortgagor docs by these presents GRANT, CONVEY and MORTGAGE unto Lender, its
SUCCCSSOTS and assigns, the rcal cstate legally described on Exhibif "A" attached hereto and incorporated hercin by

. reference togeihier with
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All and singular the tenements, hereditaments and appurtennnces thereunto belonging or In any way apperialning,
and the renis, issucs and profits thereof; and also all the estate, right, fitle, interest, property, clalm and demand whatsoever
of the Mortgagor, of, in and to the same and of, in ond to every purt and parcel thereof; and

All building and improvements of every kind and description now or hereafier crected or placed thereon and all
materials intended for construction, reconstruction, alteration and repairs of such improvements now or hereafier erected
thereon, all of which materinls shall be decmed to be included within the Premises immedistely upon the delivery thercof
1o the said real estate, and all fixtures now or herenficr owned by and attnched to or contained in and used in connection
with said real estate including but not limited to all machinery, motors, fittings, shades, screens, and all plumbing, heating,
lighting, ventilating, refrigerating, incincrating, air-conditioning, sprinkler equipment, fixtures and appurtenances thereto;
and all rencwals, réplacements or proceeds thereof of articles in substitution therefore, whether or not the same are or shall
be attached to said Fuilding or buildings in any manner; it being mutually agreed, intended and declarcd that all the
aforesaid property owace) by said mortgagor and placed by mortgagor on the real estate shall, so fur as permiticd by law,
be deemed to form a pa:t pud a parcel of the real estate, and covered by and conveyed under this Mortgage; and us fo the
balance of the property aforasais, this Mortgage is hercby decmed to be as well a Sceurity Agreement under the provisions
of the Uniform Commercial Cozc for the purpose of creating herchy a sccurity inferest in said property, which is hereby
granted to the Lender as secured partv, securing said indebtedness and obligntions. The Mortgagor acknowledges and

agrees that this Mongage secures aa sbligation incurred for the construction of improvements on the Premises, and.

constitutes a "Construction Mortgnge” wilhinthe meaning of Section 9-313(c) of the INinois Uniform Commereial Cade
effective July 1, 1973 which of isclf shall hocame a "fixture filing" financing stiement within the menning of Section
9-313(b) nnd 9-402(6) of the lilinois Uniform Cmmercial Code. The Morigagor further agrees to excecute und deliver,
from time-to-time, such further insiruments ns may ke requested by the Lender to confirm the lien of this Mongage on
any or all of the aforementioned chattels and fixtures, incl:ding exccution of financing statements or copics thercof where

Lender deems appropriate; and

All awards or payments, including intercst thercon, arid-pbe right {o receive the same, which may be made with

respect to the Premises as a result of (a) the exercise of the right of criinent domain, (b) the alieration of the grade of uny -

strect, or {c) any other injury to or decrease in the value of the Preuises, to the extent of all nmounts which may be
secured by this Moritgage, at the date of receipt of any such award or payn, ents 1o the Lender, and of the reasonable
counsel fees, costs and disbursements incurred by the Lender in connection wiih-the colleetion of such award or payment,

All of the foregoing are collectively referred to herein as the "Premises”,

TO HAVE AND TO HOLD the above gmnicd and deseribed Prcmiscs, with it aad singular the rights and
appuricnances thereto appertaining unto the Lender, its successors and ussngns, forever, Merigiger hereby relcasing and
waiving on its behalf and on behalf of all persons beneficially interested in the trust estate all iglits under and by virtue

of the Homestead Exemption Laws of the State of Iilinois.

PROVIDED ALWAYS, and these presents are upon this express condition, that if the Martgagor or the Borrower
shall well and truly pay unto the Lender, its successors or assigns, the sums of money duc hereunder and in the Note with
interest thereon, at the time and in the manner mentioned in the Note, and any and all other sums which muy become due
~ and payable hereunder, and shall well and truly abide by and comply with each and every covenant and condition set forth

herein or in the Note, then these presents and the estate hereby granted shalf cease, determine and be void, and Lender,

its successor or assigns shall, upon request, prepare, execute and deliver a release of thie lien ereated hereunder upon tender

to Lender of its then current release fee, No partial refease of any part of the Premises or fixtures shall be permitted
~ except upon the terms and conditions as required by Lender in its sole discretion.
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AND, the Morigagor covenants with the Lender sy follows:

L That the Mortgagor will pay, or cause to be paid, the said sums of money due under the Note with inferest
fhercon, at the time and in the manner provided in the Note, and wilf keep, perform and obscrve every covenant, term and
condition of this Mortgage and the Note. If remiltance be made in payment of principal, interest or ather charges duc
Lender cither by check or dralt, said payment shall be subject to the condition (hat such check or drafi may he hundled
for collection in accordance with the practice of the collecting bank or banks, and that any receipt issucd therefore shall
be void uniess the amount payable thercon is netually received by the Lender. Reecipt thereof shall also bo void if, by
order of any court of competent jurisdiction, Lender is required to refund any sums paid to Lender by or on behalf of
Mortgagors or Borrower, Any such refund or other non-payment of a remittance occurring after release of the lien of this
Mortgage and cancrilation of the Note sccured thereby shall be deemed a pro tanto reinstatement of said Mortgage and
Note for such sum aud shall bear interest at the penally rate.  Any partial payment recoived by Lender afier acceleration
or maturity of all suras-due Lender under the Note or this Morigage shinll not impair Lender's rights hercunder or ot law
ot cquity to procced with ioreclosure of this Morigage or colleetion of the Note in full

2, That no building “or other property now or hereafter covered by this Mortgage shall be removed,
demolished or materially altered, vithout the prior written consent of the Lender, except that the Morigagor shall bave
the right, without such consent, to reriove and dispose of, frec from the lien of this Mortgage, such equipment us from
time-to-time may become worn out or obsolete. provided that either (4) simultancously with or prior to such removal, any
~ such cquipment shall be replaced with othel cquipment of cquat or greater value and free from chattel moriguge or such
" other encumbrance and from any rescrvation to (itlr, and by such remova) and replacement the Mortgagor shall be deemed

10 have subjected such equipment to the lien of thix Morigage, or (b) any net cash proceeds received from such disposition
shall be paid over promptly to the Lender to be npplicd to sums due Lender hereunder, without any charge for prepayment,
or applied otherwisc at Lender's sole diseretion.

3 The Morigagor will maintain the Premises in good condition and repair free from mechanics or other lie
or claims for lien not expressly subordinated to the lien hercof, wiil rot commit ot suffer any waste of the Premiscs, a%
will comply with, or cause to be complicd with, all statutes, ordinances, regulations and other legally enforceabld
requirements of any governmental authority relating to the Premises; a violziian by Mortgagor or one of its tenants in &
Premiscs of any statute, ordinance, regulation or other legally enforceabis requirement of any governmenta! authorigd
relating to the Premises shall be deemed waste; that the Mortgagor will prompily repair, restore, replace or rebuild ar@
part of the Premises now or hercafter subject to this Mortgage which may be dariaged or destroyed by any casuaity
whatsoever or which may be affected by any proceeding of the character referred to ia Prragraph 9 hereof. Any proceeds
of insurance paid as a result of an insured casualty shall be delivered to Lender for depicsit in.an interest bearing escrow
account from which Morigagor may withdraw such sums nceded to restore, repair, replace cr rehuild the Premises subject

to the provisions of Paragraph 5(d) hereof.

-4 That every provision herein requiring notice and demand or request shall be deemed ¥i'filled by written
notice and demand or request mailed to the last known address of the Mortgagor or Lender by postage prepaid first class
mail, personal delivery or by document delivery services.

5. (a) Morigagor shall keep all buildings and improvements on the Premiscs insured agninst loss, damage
and liability under policics of insurance covering fire and cxtended coverage, vandalism, malicious mischief,
liability and property damage, and flood insurance, if the Premises arc in a flood zone, for the full replacement
cost insurable value of the Premises but in no case less than the amount of the Mortgage or in other amounts as
fequired by the Lender, All such insurance is to be maintained during the life of the Mortgage; that ail insurance
hercin provided for shall be in the form, and by companics approved by the Lender; that the original policies shall
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be delivered to the Lender, and shall nume Lender oy Mortgngee under & Lender clause that if the Morgagor
defaults in so insuring the Premiscs, or in so delivering the policies, the Lender may, at the option of the Lender,
effect such insurance from year to year and pay the premium therefor, and that the Mortgagor will reimburse the
Lender on demand, for uny premiums so paid, with interest from disbursement at the penalfy rate and the same
shall be secured by this Mortgage that all such policies of insurance shall require not less than thirty (30) days
notice to Lender in the event of cancellation;

()  That no less than fifleen (15) days prior to the expirntion dates of each policy required of the Mortgagor
pursuant to this Paragraph 5, the Mortgagor will deliver to the Lender certified coples of the renewal policy or
policies marked "premium puid” or necompanied by other evidence of payment satisfactory to the Lender;

(¢)  That inthe cvent of n foreclosure of this Morigage, Lender shall succeed {o all the rights of the Mosgagor,
including any (ight to uncarncd premiums, in and to alf policles of insurance delivered pursuani to the provigions

of this Morigage,

(dy  That if the Premiss, or any pad (hereof, be destrayed or damaged by fire or by any other cause, the
Mortgagor will promptly-scstore, rebuild, repalr and repluce the same so that the velue of tho Premises shall be
gt leagt equal to the value tharmof prior to such loss or destruction, und that it will promptly commence such
restoration, rebuilding, repairing or ruplacement of the Premiscs and provide to Lender waivers of lien for work
performed and material furnished. There shall be, at all times during the progress of the restoration work, in the
hands of the Lender sufficient monies \a.complete said restoration, and in the event of any deficit in the amount
of insurance monics, the Mortgagor covenzots and agrees forthwith to make up such deficit. In the event the
Mortgagor shall neglect, fail or refuse to procced diligently with the restoration, rebuilding or replacement of any
Premiscs destroyed or damaged by fire or other zasually, then the Lender shall have the right to restore, rebuild
or replace same and may use and apply any insurance ~onics for that purpose, 1f such insurance money shall be
insufficient to pay the eatirc cost of such work, the Moitgarar shall pay the deficiency. If Mortgugor fails to pay
said deficicncy, Lender may, at its option, advance the funds cequired. All such advances shall bear interest at
the penalty rate and shall be sccured by the lien of this Mottgage and shall be payable upon demand.

()  Morigagor's compliance with the insurance requiremenls orihis Mortgage shall not reficve Morigagor of
any liability to Lender hereunder or under the Nate and related lonn gocoracnts,

6. That the Mortgagor will pay or cause to be paid all rcal estate and Wwher faxcs, special assessments,
association fees or assessments, water rates, scwer rents and other charges now or hereafterassassed or fiens on or levied
against the Premises or any part thereof, and in default thereof the Lender may, at the option-{ iz Lender, pay the same,
and the Morigagor will repay the same with interest at the penalty rate from the date of paymeat-on demand, All such
payments by Lender shall be sceurcd by this Mortgage; that upon request of the Lender, the Mentgazor-will exhibit to the
Lender receipts for the payment of all items specified in this Paragraph priord® to the date when the same shall become
delinquent; provided, however, that nothing in this Mortgage shall require the Mortgagor to pay, discharge or remove any
tax, asscssment, water rate, sewer rent or other charge now or hereafter assessed or placed as a lien on or fevied against
the Premises, or any part thereof (which tax, asscssment, water rate, sewer rent, other charge or lien is hereafter sometimes
referred to as “imposition™) so long as the Mortgagor in good faith shall proceed to contest the same or the validity thereof
by appropriate legal or other proceedings to be prosecuted with due diligence, and which contest shall operate to prevent
the collection of the impasition so contested and the sale or loss of possession of the Premises or any part thereof to satisfy

the same, and Mortgagor shall have deposited with the Lender or such person or corporation as Lender may in writing
direct, a$ security for the satisfaction, in the sole judgment of the Lender, an amount to pay said imposition together with

all interest and penaltics in connection therewith, and all charges that muy or might be assessed against or become a charge
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on the Premises, or any part thercof in said legal proceedings, The Mortgugor shall have the right to causc the funds so
deposited, or any part thercof, to be deposited with or paid to the person or public authority claiming said imposition on
account of any such imposition, or to be appropriated as sceurity for any bond required in order to enuble the Morigagor
to prosecute such contest, Upon the termination of such legal procecdings or at any time when the Lender shall decm the
monies deposited with it to be insufficicnt security for the purpase for which they are deposited, the said monies so
deposited shall be applicd to the payment, removal and discharge of said imposition and the interest and penaltics in
connection therew ith, and the charges aceruing to such legal procecdings ond the balances, if any, shall be paid fo the
Mortgagor, provided that the Mortgagor is not in default under this Mortgngz, In the cvent that such monics shull be
ingufficlent, the Mortgngor shall forthwith pay over to the Lender an nmount of money sufficient, together with the monles
50 deposited pursugnt to this Puragraph to puy the sume. In the cvent of any default by the Morgagor under this
Mortgnge, the Lenzer is authorized to uge the moncy deposited under this Paragraph to upply on account of such defnult
or to pay the said iwinosition. The Morigagor shall not be entitled to interest on the monics depasited pursuant to this

Pamgraph.

7. That in thevvznt of the passage after the date of this Mortgage of any law of the State of lllinois or Ifs
political ‘subdivisions (or othcr rite of the situs of the real cstate), deducting from the value of the Premiscs for the
purpose of taxation any lien thereon or changing in any way the laws for the taxation of the morguges or debts secured
by Mortgage for State or local purprses ov the monner of the collection of any such taxes, and imposing a tax, cither
dircetly or indirectly (other than the imposition of any income tax liability on Lender), on this Morigage or the Note, the
holder of this Mortgage and the Note which if sccures shall have the right fo declare the amount thereof and tho intercst
thereon duc on a date to be specified by Lender nrt Icss than thirty (30) days after written notice is given (o the Mortgagor
by the Lender, provxdcd however, that such eleciior. shall be ineffective if the Mortgagor is permitted by law to pay the
whoe of such tax in dddltlon to all other payments tcquired hereunder and if, prior to such specified date, does pay such
tox and agrees topay any such tax when thereafter levied or ssessed against the Premises or this Mortgage and the Note
secured thereby, und such agreement shall constitute o mocitication of this Morigage.

6

8. That, if at any time the United States of Americd v ather governmental authority shall require intemal -
revenue or comparable stamps to be affixed to the Note or this Morgrge, the Mortgagor will pay for the sume with any £5
intercst or penaltics imposed in connection therewith,

LYX2ES

9. That notwithstanding any taking by cminent domain, altcration of the grade of any street or other injury

1o or decrease in value of the Premises by any public or quasi-public autherity or corzaration, the Mortgagor shall continue
to pay the installment payments required by the Note and this Mortgage. Any reduction i the principal sum resulting from
the application by the Lender of such award or payment as hereinafter set forth shall be-deemed to take cffect only on the
date of such receipt, that said award or payment may be applied in such propertions and priosity as the Lender in the
Lender's sole discretion may clect to the payment of principal, whether or not then due and payolae, or any sums secured
by this Mortgage pruvndcd however, that the Mortgagor shall be permitted to use the proceeds of any award received to
restore the remaining portion of the Premises; any balunce not so expended shall be deposited with @i Lender. If prior
to the receipt by the Lender of any such award or payment the Premises shall have been sold on foreclosure of this
Mortgage, the Lender shall have the right to receive said award or payment to the extent of any deficiency found to be
! due upon such.sale, with legal intcrest thercon, whether or not a deficiency judgment on this Mongagc shall have been
sought, recovered or denicd, and counsel fees, costs and disbursements incurred by the Lender in connection wlth the
collection, of such award or payment. The receipt of any such award by Lender shall not.result in a change in the amount

of thc mstallment payments due under the Note and this Mortgage.
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10, ‘That the Motigagor, upon written request, shall certify within ten {10) duys after such request, by a writing
duly acknowledged, to the Lender or to any proposed assignee of this Mortgoge, the amount of principal, inferest und other
~ charges then owing on the Note and this Mortgnge und whether uny offsets or defenses cxist against the morignge debt.

In the event Mortgagor fails to timely so certify, Mortgagor irrevocably appoints any agent or officer of Londer, its
successors and assigns us Mortgagor's attomey in fact, to so centify and which certification shall be binding on Mortgagor,

its beneficiarics, successors and ussigns.

11, That this Mortgage shall operte as & sccurily ogreement under the provisions of the Uniform Commercial
Code, as now or hercafter amended, with respect to the fixturcs on the Premises, or any replacements thereof, or additions
thereof, all proceeds of insurance on or sale thereof, and the Mortgagor will execute and deliver such financing statements
as the Illinois Uniform Commereial Code requires with respect to such security; and that the Mortgagor will execute and
deliver from time-to-time such further instruments including renewal mortgages, sceurity agreements, financing statements,
certificates, extensiors and rencwals thercof, and such other documents a8 may be required by the Lender to preserve,
confirm and maintain the-iizn of this Mortgage on the suid fixtures whether now or herealter acquired, and the Mortgagor
shall pay to the Lender on-Zemsand any expenses incurred by the Lender in connection with the preparation and filing of

such documents,

12.  ‘That in the cvent of apy-defsult in the performance of any of the Mortgagor's covenants or agreements
herein, the Lender may, at the option o&1hc Lender, perform the same and the cost thereof or any other costs, expenses
or fecs paid or incurred by Lender as o result of o deftult of Mortgagor with inferest af the penalty mte from date of
disbursement shall immediately be due from the-Mortgagor to the Lender and secured by this Morgage,

13, Thut if any action or proceeding be inrantened or commenced (except an uction to foreclose this Mortgage

or to colicet thie debt sccured hereby), to which action arreceeding the Lender is or may become a party or in which:

it becomes necessary 1o defend or uphiold the lien of this Mortznge, ail sums paid by the Lender for the expenses of any
such threatened or commenced action or proceeding (Includling »easonable counsel fees) to prosecute or defend the right
and Jicn erented by this Mortgage shall on notice and demand be jpid by the Mortgager, together with the interest thereon
at the penalty rate from date of disbursement, and shall be secured by Ihis Morigage; that in any action or proceeding to
foreclose this Mortgage, or to rocover or collect the debt securcd hercuy, the provisions of law respecting the recovery
of costs, disbursements and nllowances shall prevail unaffected by this covenant. Additionaily, in the cvent that Lender
incurs any attomey fees or costs in dealing with any matter which directly or indinctly effects this Mortgoge, Mortgagor
agrees to pay it upon demand all such costs and expenscs, including reasonable adsminy fees incurred by Lender, together
with intercst thereon at the penalty rate and which sums shall be deemed also securid by the lien of this Morgage.

14,  That the Lender and any persons authorized by the Lender shall have the righ to enfer and inspect the
Premises at all reasonable times and to inspect and receive copics of said Mortgngor's land trvat Sin at any time,

15.  That the Lender shall have the right from time-to-time to sue Mortgagor for auy Soms due Lender

hereunder whether interest, damages for failure to pay principal or any installment thercof, taxes, the costs of Lender's

performance of the Mortgagor's covenants or agreements provided herein, or any other sums required to be paid under the
terms of this Mortgage or the Note, as the same becomes due, without regard to whether or not the principal sum secured
by the Mortgage shall be due and without prejudice to the right of the Lender thercafter to bring an uction of foreciosure,
or any other action, for a default or defaults by the Mortgagor cxisting at the time such earlier action was commenced.

16, That no transfer, assignment, sale, lcase for a term of more than three (3) years or a lease of any duration
which includes an option to purchase, or conveyance or contract 1o sl all or part of the Premises or all or part of the

beneficial interest in and to Mortgagor, will be made without the prior written consent of Lender. Mortgagor hereby
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covenants with Lender thut it will accept no letter of direction from ity bencficlarics to tuke #n actlon contrary to the
provisions of this Paragraph without the express written consent of Lender. The making of an sule, leusc of more than
three (3) years or a lease of any duration which includes an opuon to purchiase or conveyance or a contract to sell the alf
or part of the Premises or all or part of the bencficial interest in and to the Morigagor will be an additional cvent of default
and all principal and interest duc under the Note shall be acceleruted and immediately due and payable ut the option of

Lender.

17, That Mortgagor covenants and agrees to deposit at Lender’s request at such placc as the holder of the Note
secured by this Mortgage may, from time- to-time, in writing appoint and, in the absence of such appointment then ot the
office of Lender commencing with the first monthly payment due pussuant to the Note secured hcrcby, and on the first

“day of cach and every succeeding month thereafier until the indebtedness securcd by this Mortgage is fully paid, a sum
cqual to 1/12th of s fast total annual taxes and assessments last assessed (general and special) on fhe Premises (unless
said taxes are based ypun assessments which exclude the improvements or any part {hereof, now construcied or to be
constructed, in which cvent the amount of such deposits shall be based upon the reasonable estimate of the holder of the
Note as to the amount of tzxes and assessments 1o be levicd or assessed).  Mortgager, concurrently with the initial
disbursement of the proceeds ot the Note secured hereby or as subscquently requested af the option of Lender, will also
deposit with Lender an amount basrd upon the taxcs and assessments $o ascertainablc, or so cstimated by Lender as the
case may be for taxes and assessnicnts on the Premises on an accrual basis for the period from January I. succceding the
year for which all taxes and assessments Xave been paid to an including the date of the first deposit in this Paragruph
hereinabove mentioned or any part thercof upun request of Lender, Such deposits are to be held in escrow without
allowance of interest and are ta be used for the payment of taxes and assessments (general and speeial) on suid Premises
next due and payable when they become due, i5-she funds s0 deposited are insufficient to pay any such taxes or
asscssments (gencral or special) for any year when ip< same shall become due and payable, Mortgagor shall, within fen
days after notice and demand, thereafter deposit with Lendersuch additional funds as may be necessary to pay such taxes
and assessments (general and special) for any year. Any excees deposit shall be retained in escrow. In the cvent sums
on deposit are insufficient to make a required tax payment, Lenrer, at its sele option, may advance the additional funds
needed. Any such advance shall be deemed secured by the lien 6f thic mortgage and shall be duc and payable on demand
with interest at the penalty rate. The cteation of n tax escrow and the'boiding of funds therein shall not relieve Mottgagor
of its responsibility pursuant to Paragraph 6 heteof to obtain tax and =sscssment bills and to timely pay any such taxes
or asscssments on the mongagcd Premiscs or to timely tender same to ‘Lender for payment from the cscrow,
Notwithstanding any provision of law, in the cvent Lender forecloses the lien 4f this Morigage, the balances of any such
tax escrow aceount shall be sct off against sums duc Lender from Mortgagor hereuidar,

18, That together with, and in addition to, the monthly payments of interesy or principal payable under the
terms of the Note sccured hereby, and in addifion to the deposits for general and special tares vnd nssessments pursuant
to the terms of Paragraph 17 of this Mortgage, Mortgagor will deposit, upon request, monthiy with Lender a sum equal
to one-twelfth (1/12h) of the premiums that will next become due and payable on policies of firc, 2x!2nded coverage and
other hazard insurance, cavering the mortgaged Premises. Such sums are to be held in cscrow without fuierest to pay said
insurance premiums, In the event sums on deposit are ingufficient to make a required insurance premium payment, Lender,
at its sole option, may advance the additional funds nceded. Any such advance shall be deemed secured hy the lien of
this mortgage and shall be duc and payable on demand with intcrest at the penalty rate. The creation of an insurance

escrow and the holdmg of funds therein shall not relieve Mortgagor of its responsibility pursuant to Parngraph 5 hereof

" to obtain any required insurance insuring the mortgaged Premises and to timely poy the prcmxums thercof or to timely
tender to Leader the premium biftings for payment from the cscrow. Notwithstanding any provision of law, in the event
Lender forecloses the lien of this Mortgagc, the balances of any such insurance escrow account shail be set off agamst

sums duc Lender from Mortgagor hereunder,
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19, That the whole of the pfiricipal sum and the inferest of the indebtedness sccured hercby shall become due
at the option of the Lender: -

A. Upon the default in payment of any installment of principud or interest due on the Note for fifteen (I5)
days; or

B.  After default in the payment of any tax, water rote or assessment or other imposition affecting the Premises
for fiftcen (15) days after notice and demand; or

C. After default in obtammg and delivering the policws of insurance herein described or referred 1o or in
" reimbursine the Lender for premiums it poid for such insurance, ns herein provided; o in paying the prcmtums
due thereon; or

D, After def-alt for fifleen (15) days following request in fumﬁhmg a statcment of the amounts due on the
Note and Mortgage ¢nd whether any offscis or defenses exist against the Morigage debt, as hercinbefore provided;

or

E. After default for fiftcon (15) duys after notice and demand in the payment of any ingtallment of any
asscssments for local improvemerits heretofore or hereafter mude which is or may become piyable in lmiullmcms,

. nnd may at any timo affect the Prerises; or

. ‘Upon the actual or threaiened wacte, sumoval or demolition of, or materinl alteration, to any part of the
Premises; or

G. Upon Assngnmcnt by the Mortgagor or any ‘ad'vidual Borrower of the whole or any part of the rents or
issucs and profits arising from the Premises without the written consent of the Lender unless such uwgnmcnt shall
be specifically subject and subordinate to the prior rights‘of \bz Lender hereunder; or

H. Upon any assignment made by any individual Borrower, fi the benefit oF creditors; or

LYZESEYE

L, Upon the appointment of a receiver, liquidator or trustee for Mortzagar or any beneficiary of Mortgagor,
or of the Premises or of any part of the Premises, or the adjudiention o Mortgagor or any bencficiary or
Mortgngor to be a bankrupt or insolvent, or the filing of any petition fov the, bankruptey, reorganization or
arrangement of any individua! Borrower pursuan! to the Federal Bankrupiey Act of any simifar siatute, or the
institution of any proceeding for the dissolution or liquidation of Mortgagor or any Lene.iciury of Morigngor, and,
if such appointment, adjudication, petition or proceeding be involuntary and not consentéd @ by Mortgagor or any
such individun! , the failure to have the same discharged, stayed or dismissed within ninety (9C) days, or

J. Upon default or occurrence in the event of default in the observance or performance of any othsr covenant
or sgreement of the Mortgagor hereunder, or under the Note and the failure or Morigagor to cure same within

fificen (15} days of notice; or

20.  Inaddition to all other provisions contained herein, Mortgagor acknowledges that the proceeds of the Note
are intended, in part, to finance the construction of improvements on the Premises and further covenants and agrees that:

A, The improvements to be erected on the Premises shall be completed in accordunce with the provisions of
the Construction Loan Agreement dated of cven date herewith, -
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B.  Upon default in any of the terms, provisions or covendnts in the Construction Loan Agreement contained,
the holder of the Note may {bul nced not):

i) Deelare the entire principal indebtedness and interest secured hereby to be duc and payable;

ii) Complete the construction of suid improvements and cnter into the necessary contracts therefor,
All monics so expended shall be so miuch eddittonal indebiedness secured by this Morignge, and any
monics expended in excess of the Note, shafl be payable on demand with inlerest uf the penally rate and
shall be deensed i pro tunto amendment (o the principal sums due pursuant to said Note and Mortgage.

 The holder.of said Nofc may exercise cither or both of the aforesaid remedics in additior to uny and all other
remedics afforded Liecein or in the Construction Loan Agreement,

21, That whenthe indebtedness sccured hereby shall become due whether by acceleration or otherwise, the
Lender shall have the right *¢ joreclosc the licn hercof; that in any Compluint to forectosc the licn hercof, there shall be
allowed and included as additizng indebtedness in the Judgment for sale all reasonable cxpenditures and expenses which
may be paid or incurred by or on/nehalf of the Lender for the preservation, protection, repair, management and sale of
the Premises, and for aitorney's foes, aypraiser’s fecs, outlay for documentary and expert evidence, stenogrupher's charges,
publication costs and other costs (whict mav be cstimated s to items fo be expended after entry of the deeree) of
procuring all such abstracts of title, title seirehes and exuminations, guarantee policies, Torrens Certificates, and similar
data and assurances with respect to title us Lendes may deem to be necessary either to prosecute such suit or fo evidenco
to bidders at any sale which may be had pursuait fo.such decree the truc condition of the title to or the value of the
Premiscs; that all such expenditures shall become s¢’ nuch additional indebledness secured hereby and immediately due
and payable with interest thercon at the penalty rate fron: payment thereof; and that the proceeds of any foreclosure sale
of the Premises shall be distributed and applied in the folioving order of priority; First, on account of a}l puch costs and
expenses incident 1o the forcelosure proceedings; Sccond, all otier items which under the terms hereof’ constitute securedy
indebtedness additional to that evidenced by the Note with interest thireon as herein provided; Thicd, all inferest and then
principal remaining unpaid on the indebtedness sccured hereby; and Fourth, any overplus to Mortgagor, its successors ér?1

assigns, as their rights may appear,

22, That upon, or at any time after the filing of a Complaint to toceclose this Mortgage, the Court in which
such Complaint is filed may sppoint Lender s Mortgugee in possession or‘a secciver of the Premiscs; that such
appointment may be made either before or after sale, without notice and without requiriag bond (notice and bond being
hereby waived) without regard to the solvency or insolvency of the Mortgagor at the tie of anplication for such Lendes
in possession order or recciver and without regard to the then value of the Premises or whethier-the same shall be then
occtipicd as a homestead or not; that such Lender in possession or receiver shall have power t5 collect and impose rents,
and collect issucs and profits of the Premises during the pendency of such foreclosure suit and i case of a sale and a
deficiency, during the full statutory period of redemption, if any, whether there be redemption or notias well as during
any further times when the Mortgagor, except for the intervention of such Lender in possession order or receiver, would
be entitled to collect such rents, issues and profits, and all other power which may be necessary or are usunl in such cases
for the protection, possession, control, management and operation of the Premiscs during the whole of said period; and
that the Lender in possession or recciver, out of such rents, issues and profits may pay any costs incurred in the
management and operation of the Premises, prior and coordinate Jicns, if any, taxes, assessments and insuranee, and may

- pay all ot any part of the indebtedness sccured hereby or any deficiency decree,
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23, Thatupon any sale by virtue of uny judicial proceedings or otherwise for the enforcement of this Mortgage
the Premises may be sold in onc parcel as an entirety, at the option of Lender, Morigagor hereby waiving any requirement
of lnw to the contrary, and the Mortgagor, to the full exient that it may lawfully do so, for itself and for ali who may claim
through or under them hercby capressly waives and releases all right to have the Premises or any part thereof murshalled
upon any foreclosure salc, or other enforcement hereof, and uny court at the time foreclosure of this Mongagc is Kought
shall have the right and is hereby authorized and dirccted to scll the entire Premises as a whole in o singlc parcel,
Mortgagor for itself and on behalf of its beneficiarics their respective successors and nssigns hereby expressly waives any
right at fuw or at cquity to bar Lender from being the purchaser at any foreclosure sale of the Premises,

24, ‘That any failurc by the Lender to insist upon the strict performance by the Mortgngor of any of the terms
and provisions hereoi shall not be deemed to be a waiver of eny of the terms and provisions hereof, und the Lender,
notwithstanding any suah failure, shall have the right thereafter to insist upon the sfrict performance by the Mosigngor of
any and all of the terms 01d provisions of this Morfgage to be performed by the Mortgugor; that neither the Mertgagor
nor-any other person now or hereafter obligated for the payment of the whale or any part of the Note or any obligation
secured by this Mortgage shinil be released from liability for repayment of the Note or uny obligations secured by this
Mortgage (1) by reason of the fai'ars of the Lender to comply with any request of the Mortgagor or of any ofher person,
to take action to foreciose this Merigzage or of any obligations sccured by this Mortgage, or (2) by reuson of any agreement
or stipulation between any subsequent ov/rsr or owners of the Premises and the Lender cxtcnding the time of payment
or modifying the terms of the Note or Mortgage (whether or not first having obtained the prior written consent of the
Mortgagor or the other person obligated fo pry thc Note or any obligation secured by this Mortgage); that the Lender may
rclcaac, rcgardlcss of consideration, this Mortgaze «» whole or in purt wilhout, as to the remainder of the security, in any
way impairing or affecting the lien of this Morigagz ar the obligations of Morigagor or any other person on the Note
sccured hereby or the priority of such lien over any. subordinate lien; and that the Lender may resori for the payment of
the indebtedncss sceured hereby to any ofhier sccurity therefor neld by the Lender in such order and manner as the Lender

may clect,

25.  That the rights of the Lender arising under the clauszs and covenants contained in this Mortgage shall bﬂD
scparate, distinct and cumulative and none of them shall be in exclusio®-of the o!lwrs, that no act of the Lender shall b
construed &s an clection to proceed under any one provision thereof to (he exclusion of any other provision, anytlungm _
herein or otherwise to the contrary notwithstanding,

LX2ZE

26, Anyand all other documents conferring casement rights or other appaicrant rights upon the owner of the
Premises in land lying within or beyond the perimeters of the mortgaged Premises ais herein collectively called the
“Appurtenant Agreements” and such rights collectively shall be considered appurtenances.

Mortgagor hercby grants, conveys, assigns, transfers and mortgages to Lender, as additional security for the
indebtedness sceured hcrcby, all right and benefit of Mortgagor under the Appuricnant Agreements aad =!! casement rights
and other benefits arising thereunder, in favor of the Premises. With respect to the Appurtenant Agreements, Mortgagor
fucther agrees with Lender as follows:

A. Mortgagor will perform and comply with all obligations of Mortgagor or which arc otherwise imposed
upon the Mortgagor or which are otherwise imposed upon the Premises thereunder;

B.  Mortgagor will keep the same in good standing and in cffect and enforce observance and compliance by
“other purties thereto with their respoctive obligations thereunder affecting the Premises;

FISHERMTG Rev. Oclober 28, 1984 ' Page 10 of 44
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Morigagor will not, without first having obtained the written approval and consent of Lender:

i modify or agree to uny Terminatlon of the Appurtenunt Agreements or walve ar relinquish any
of Mortgngotr's rights thercunder or any benefits thereunder which affect the Premises;

i, excrcise uny right of approval or consent conferred upon Mortgagor under the Appuricnant

Agrecments; it hcmg, y understood and agreed, however, that after the occurrence of uny default hereunder,

Lender may excreise all such powers of consent or approval on Mortgagor's behalf, full power and
guthority so to do being herein conferred upon Lender by Mortgagor;

‘D, In ‘nc event Mortgagor shall receive notice. from any other partics thereto of any claimed defuult
thercunder by \'iortgagor or Mortgagors bencliciarics, or ucquire any knowledge of the assertion or intended
~ assertion of any claim ngainst Mortgagor arising thereunder, Mortgagor will promptly advise Lender thereof:

E. In the event Morengor shall receive notice or acquire any knowledge of any action or proceedings taken
or initiated, with respect’ts the Appurtcnant Agreements or any laws or ordinances which could affect the

Premises, Mortgagor will-romptly advise Lender thereof;

F. Appropriate licenses, approvais-and permiis for the use or operation of the mortgnged Premises or the
Appurtenant Agreements shall at all times be obtuined and kept in [ull force and effect,

27, Use of the Premises. Mongngor ugiecy that: () the Premises will be used ay a residentinl property in
accordnnee with the highest standards of such use; (b) the Premises will at all times be property equipped for such purpose;
(c) Mortgagor will procure, maintain and comply wilh al. governmental permits and licenses required for such use; and
(d) Mortgagor will comply with ull governmeninl laws, ordinarcss, rules and regulations relating to such use.

28.  That wherever used in this Morigage, unless the eoriext clearly indicates @ contrary intent or unless
otherwise specifically provided herein, the word "Mortgagor" shall sscun and include "the undersigned and/or any
subsequent owner or owners of the Premises”; the word "Lender” shull mea "Lander or any subsequent holder er holders
of this Mortgage"; that the word "person shall mean "n trust, individuai, r'urpomtion, partnership or unincorporated
association”; and the word "Premises” shall include the real estate hereinbefore daseiibad, together with all improvements
théreon, fixtures and equipment therein, condemnation awards and any other rights oi property inferests at any time made
* subject to the lien of this Morfgage by the terms hereof, und pronouns of any gender shali include the other gender, and
cither the singuldr or plural shall include the other.

29, That this Mortgage cannot be changed except by an agrecment in writing, sigrer by the party against
whom enforcement of the change is sought,

30.  No action for the enforcement of the lien or of any provision of this Morigage shall be subject to any
defense which would not be good and available to the party interposing the same in an action at law upon the Note.

31, Any part of the sccurity herein described may be released by the Lender without affecting the fien hereof
on the remainder. The liability of the Mortgagor and Borrower shall continue in full force and effect until all sums due
Lender hereunder are paid in full and any contingent or other unliquidated linbilitics arc liquidated and paid. Lender may,
by written and signed agrecment with the then record owner of said Premises, or with the heirs, exccutors, administrators,

devisecs, successors or assigns of such record owner, or with any onc or more persons liable, whether primarily or

'sccondanly, for the payment of any indebtedness secured hereby, without notice to any other of said persons, extend the
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time of payment of said indebtedness, or any part hereof, without thereby modifying or affecting the lien of this morigage
or releasing any such person from any linbility for such indebtedness, and (his mortgage shall be sccurity for all additional
intcrest under such extension agreement; and the granting of uny extension or cxtensions of time pnyment of the Note or
interest thereof cither to the maker or to any other person, or the releasing of 0 porion of the security hereof, or taking
other or additional sccurity for payment of said indebiedness, or waiver of or failure to exercise any right to mature or
to enforce the whole debt under any covenant or stipulntion herein coniained, or extending the time of payment of any
other indebtedness or liability secured hereby, shall not in ony wise affeet this Mongage or the rights of the Lender
hereunder, or operate as & release from any liability upon said Note or said indebtedness under any covenant or stipulation

herein contained.

©32,  TO THE FULLEST EXTENT PERMITTED BY LAW BORROWER HEREBY WAIVES ANY AND
ALL RIGHTS OP{A) REINSTATEMENT OF THIS MORTGAGE AND (B) REDEMPTION FROM ANY ORDER OR
JUDGMENT OF PORECLOSURE OF THIS MORTGAGE ON [TS OWN BEHALF AND ON BEHALF OF EACH AND
- EVERY PERSON ACOURING ANY INTEREST IN OR TITLE TO THE PREMISES AS OF OR SUBSEQUENT TO

THE DATE OF THIS MOLTGAGE.

33, Upon payment ‘a Jull of all sums due Lender under this Mortgage and the Note secured thereby upon
written request of Mortgagor, the Lender shall cause o release of thiy Mongage and uny related security filings (o be
prepared and issucd to Mortgagor uper 1% payment to Lender of its then reasonnble charges and costs for preparation
and issunnce, In tho cvent that this Morgige,is released und contingent or other unliquidated liabilities hercunder of
Morigagor to Lender shall become liquidated,-thzn this Mortgage und the Note sccured hereby along with reluted security

agreements shall be decmed reinstated.

34, That in the cvent any provisions of this Murigage is ruled invalid or unenforceable in whole or in part,
by a court of competent jurisdiction, such invalid or uncaforecable provision shall be deleted or modified to the cxtent
required to make such provision valid and enforcenble as i€5uch invalid ar unenforceable provisions had never been
included hercin or were included herein only to the exient that sl provisions are valid and enforceable. This Mortgage
shall remain fully effcctive according to its terms after such deletigrs or modifications,

35.  This Mortgage is exccuted by the Morigagor not persona’ly, but as Trustee aforesaid, in the exercise of
the power and authority conferred and vested in it ng such Trustee und is puystle only out of the property specificully
described in this Morigage or other assets seeuring the payment ficreof by enforcenient of the provisions contained in this
Mortgago or in related Sceurity Agreements.  No personal liability sholf be assiricd or be cnforceable against the
Mortgagor, all such liability, if any, being exprossly waived by cach taker and holder hzizof, but nothing herein contained
shall modify or discharge the personal liability expressly assumed by any guarantor, co-signor; surefy or endorser of the
Note securcd hereby, if any, and cach original and successive holder of this Mortguge aceepis the ame upon the express
conditions that no duty shall rest upon the Mortgagor to sequester the rents, issues and profits drising from the property
described in this Mortgage, or the proceeds arising (rom the sale or other disposition thereof, uniesgihe Mortgagor has
exccuted an Assignment of Rents in favor of Lender, In case of default in the payment of the Nole o of any installment

thercof, the remedy of the halder hereof against the Morigagor shull be by foreclosure of the this Mortgage given fo scourc -

the Note, in accordance with the terms and provisions in this Mortgage, the enforcement of any Assignment of Rents made
- by the Mortgagor or by action to enfarce the personal liability of the guarantor, co-sigrior, surety or endorser, if any, of
 the payments duc under the Note, concurrently or consccutively.
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IN WITNESS WHEREOF, this Morigage has been duly executed the duy and year first above written,

ATTEST: STANDARD BANK AND TRUST COMPANY aft/ut/s dated October
12, 1994 p/k/a Trust 14594 and not personal

By: s :

| ( : y ATOR /Eu:id W. Scanién AVP & T.O.
STATE OF ILLINGIS ) K

. . )SS. e
COUNTY OF COOK )

The undersigned 4 rotary public in and for said County and State, DO HEREBY CERTIFY that Bridgette W.
Scanlan. . and __ prian M, Granato , are personally known 1o me to be
Officers of STANDARD BANK AND TRUST COMPANY, an Illinois Banking Comoration and personally known to me
to be the same persons whose numas are subscribed o the foregoing instrument, appeared before me this day in person
and severally acknowledged that as such Ofiicers of said Corporation, they signed and delivered the said ingtrument and
caused the corporate seal of said Corporation 4s-be affixed thereto, pursuant to nuthority given by the Bourd of Directors
of said Corporation, as their frec and voluntary act, and as the free and voluntary act and deed of said Corporation AS

TRUSTEE, for the uses and purposes therein sct forth,

GIVEN under my hand and official seal this8th_ day of November, 1994,

PATRICIA A, KROLIK

OM% O . W Z Notary Pubuc, Stale of Ningis

NOTARY PUBLIUh T My Comniisslen Expires 61497

Dt i e T g

e e L
i OFFICIAL SEAL

* My Commission Expires:

LEZESEYE
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MORTGAGR

LEGAL DESCRIPTION:
THE EAST 21 FEET OF LOT 7 AND THE WEST 9 3/10 FEET OF LOT 6 IN HUNT'S SUBDIVISION OF
BLOCK 15 IN CANAL TRUSTEES' SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14,

. BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
17-07-210-018

| P’.I.N.;’
177 WEST HURON, CRICAGO, IL 60622

d  COMMONLY KNOWR AS;

LYZESELE
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