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94955440 VARTRBLE RATE

DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION
‘745 Dwarfield Road
Daerfield, Illinois 60018

MORTOACE

1, The name and addrenms of the Mortgagor/Grantorx im: <9
erfield Federal Savings and Loan Association, as Trustee Under Trust /

De
roreement dated July 12/ 1994 and Known As Trust Number 430

745 Deerfield Road, Deerfield, IL 60015 5 %0‘0
a_corporata land trustee .

2, The Mirigagor/Grantor is:

The Note-sucured hereby is of even date harewith, is given for rapayment
of a loan (karain, the “Loan"), and isa described as follows:
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a. Payee/Holdrc: Deerfleld Pederal Savings and Loan Asvociation,

b. Original princical amount: U,8.5_1,000,000.00 N {or
80 much thereof ap may, from time to time, be drawn upon Tadvancndl

under the terms of tau Note secured by this mortgage).

c. Amount of each instalmint' (except the last) of principal and/or
interest: Intarest only nonithly computed from the date of each draw
{advance} under the terms of the note seocurwd by this mortgage.
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DECEMSEK. 1 , 1994,

d. First inatalment due:

e Subgequent inatalmente due on the fipst day of each

month therveaftar.

Entire balance of principal and intarest, (mi2 all othar msump, if
any, due and owing to the Mortgagea pursuant (¢ the terms of this
Mortgage and the Note it uecures) if not sooner prid, to be paid in

full by . DECEMBER.) /1090, fthe

"maturity date"),

NOy
carg
: 5%

*+NOY -9 PHI2

LLD. 158V 3

NTY. ILL

LEDFORRE

Instalment payments prior to tha final payment:
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11 {or less} consecutive monthly payments of
intersat only computed from the date of each draw (advance), under
the note secured by this mortgage payable on tha entirs unpaid
principal balance from time to time,

The axisting improvements (if any) on tha Pramises conmivt of

419 aquare foet of grosa area.

Parcel 2: A 4,200 square foot, one story brick and masonry constructed

copvenience stora/gasoline sgation.
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The proceeds of the Loan will be used for the following business purposes:

To provide a line of credit for business purposes.

Because goods located or to be located on the Premises almo pecure the
debt secured hereby, the Mortgagnr authorizes and directas recording of
thiy Mortgage in the applicable real estate racords for the Premises, and
the following information concerning such goods is furnished:

a. “he goeds consist of See paragraph 8b.

b, Such goodr are or are to bacome fixtures on the Premises which are
located at

Parcel 1: 300 waet Lake Street, Oak Park, IL 60302 and

Parcel 2: 4701 Souti rentral Avenue, Forest View, IL

c. The record owner of the Premises iz the Mortgagor.

The Mortgagor/Grantor (herein, the "Mortgagou® et "Grantor" or "Borrower")
herawith mortgages, grants, conveys, and warran.s to Deerfield Federal
Savings and Loan Assoclation (herein, tha "Mortgeime" or "Holder") the
real estate (which, with the items noted in 8ecticns < and 8, is herein
referred to as the "Pramipes"), the legal description <f which is given at
the end of this Mortgage,

Mortgagor covenants that Mortgagor is lawfully seized of the eurate hereby
conveyed and has the right to mortgage, grant, convey, and arelgn the
Premises {and, 1f this Mortgage is on a leasehold, the ground lesae is in
full force and effect without modification, except as noted above, and
without default on the part of sither lessor or lessee thereunder), that
the Premises is unencumbered and that Mortgagor will warrant and defend
generslly the titla to the Premises against all claims and demanda,
subject only to any easements and reatrictions listed in a schedule of
exceptions to coverage in any title insurance policy or certificate of
title insuring Mortgages's interest in the Premizcs,

The Mortgagor includes in this Mortgage:

2. The benefita of any easements appurtanant to such real estatas, and
any other rights(s), title(s), or interast (s} benefiting the samas.
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Sevtilon Gwhad by 't t r or hureafver arected or
installed on the Premimas, including but not limited to:  a&ll
buildings, improvemants, and tenemants now or hereafter orectad on
the proparty, and all herstoforoe or hereafter vacated alleyn and
ntreatn abutting the property, and all rights, appurtsnances, rents,
royaltien, mineral, oil and gas rights and profitm, water, water
rights, and water stock appurtenant te the property, and all
fixtures, wachinery, equipment, engines, boilers, incinerators,
bullding materials, appliances, and goodu of every nature whatsosver
now or herealter located in or on, or uaed, or intended to he upad,
in connectlon with tha property, inoluding, but not limlted to,
thone for the purposes of wsupplying or distributing heating,
cooling, electricity, gas, watar, air and light, and all eleavators,
and reluked machinery and eguipment, firs prevention and
extinguishing apparatun, saecurity and aceess control apparatus,
plumbing, bath tubs, water heaters, water closetsn, sinks, ranges,
ntoves, refrigerators, dishwashors, disposals, washers, dryers,
awnlngs, storm window, atorm and screen doors, ooresns, blinds,
uhndes, curtains and curtain rods, mirrors, cabinecn, panelling,
ruga) attached floor coveriags, furniture, plctures, antennas, treen
and zlrate; all of which, including substitutions, replacements and
additions thereto, shall be cdleomed to be and remain a part of the
raal propecty covered by this Mortgage, and all of the foragoing
togsther wichi mald property {or the leasahold astats in the svent
this Mortgage /iv, on a leaushold) are hersin raferred to as the
"Premipan®,

In addition to the paymencu otherwise callad for herein and under the
Note, the undersigned will pay *& the Holdar (harein, the "Holder") of the
Note an samount agqual to the ketal of all general and special rosl eatate
taxes and assesoments, all levirp, chargeo, and amsepsments by any
governmental or municipal entity, ‘the yearly ground rents, if any; the
yearly premium inatalments for movtrgeze insurancs, if any, and all
premiums for insurance of the kinds weurzibed herein, relating to the
Premisas, on tha following tarms:

b,

At or before disbursemant of the Loan, nLir Mortgager will pay the
accrued (but not yet payakla) amounts of guch, ltems to the Holder.

Wwith eac¢h regular payment under the Note (or monthly, if wsuch
payments are required more or less frequently tlan monthly), the
Mortgagor will pay to the Holder one-twelfth of the rurual amounts
of such items,

If at any time the amount of the fundo hald by Holder shail 'be less
than the amount deemed necessary by Holder to¢ pay Laxes,
aspessments, insurance premiums, rents, and all other such itcems ap
they fall due, Mortgagor shall pay to Holder any amount necessary to
make up the deficiency within thirty dayn aftaer notice from Holder
to Mortgagor regquesting payment theveof, In any event, the
Mortgagor will provide the Holder sufticlent funds to pay all auch
items in full at least ten days before the various instalmente
thereof first bacome due,

Aa such items become due, the Holder is authorized to pay the same;
the Holder is not obliged to inguire into the validity or accuracy
cof the charges made or billes rendered for any of such items; the
Holder is not required to advance moneys for the payment of such

o4 NN N LN




tehad o sl {0 b\ e/ QARLY, or anyening onat

the Holder may do or fail to do in connection therewith.

The Holder need not pay interest on any ouch funds held by the
Mortgagor, and any separate accounting thareof by the Holder
(through an escrow account or otherwise) will not be deemed to give
risa to a trust account for such amounts.

If bills and statements are not available for any puch items, the
Holdar may astimate the pame, which estimate will he binding on the
Mortgagor for purposes heraof.

Any waiver by Holder of a requivement that Mortgagor pay such items
may be ravoksd by Holder, in Holder's scle disoretion, at any time

upon notice in writing to Mortgagor,

Holder may requirs Mortgagor to pay to Holdar in advance, such other
funds for othor taxes, charges, premiums, Aassesgments, and
:rnopitions in connection with Mortgagor or tha Premimes which
fioidar ghall reasonably deem riecassary to protect Holder's intsrast,

Unlese o:herwise providad by applicable law, Holder may require such
funds ~Lo be paid by Mortgagor in a lump sum or in periodic
instulmante,. »u Holder’e option,

Holder shall Opply the funds to pay osaid rates, rents, taxes,
lavien, charges, upreasments, inpurance premiums, and other items so
long as Mortgagor is 1ot in breach of any covenant or agreemant of
Mortgagor in this Morcjage or the Note lt secures.

The funds are pledged ap-a“ditional nmecurity for all of tha sums
gecured by this Mortgage and for ths Hota it aecures.

Upon Mortgagor's breach of any ceveaant or agreement of Mortgagor in
this Martgage or thae Note it secures, Holder may apply in any amount
and in any order, as Holder ohall determine in Holder'm nsole
discretion, any funda hald by Holder at-tlie time of application (1)
to pay levies, charges, rentp taxes, awsuraments, Aand inourance
premiuma which are now or will hereafter Lerome due, ox (ii) as »
credit against sumo securad by tliis Mortgage. Uson payment in full
of all gums secured by this Mortgage, Holder sinzll nromptly refund
to Mortgagor any funds held by Holder.

The Mortgagee im to have and hold the Premises foraver for ko= uges oet
forth harein, frea from any rights and bunefits of dower, and “oee from
any homestead, and other exemption laws of the 8tate of Illinoix, any of
which rights and benefita the Mortgagor {and the members, shareholders,
and beneficiaries of tha Mortgagor) hereby releass and waive,

It all or any portiuvn of the Premises is subject to the Illincis
Condominiam Propaxty Act)

i, The Premiges will be the land, property, and space dolineated
on the recorded plat thereof, and on any suboequant plat (am
such plats may be amended) which is recorded to reflect the
regults of actual conatruction, togather with the items noted

in Section 6, and

The Mortgagee’'s mailing address i as noted above.
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weltten notice to llolder of any default by lesascr under the ground
lsane, or of any notice received by Mortgager from such lessor of
any default undar the ground lease by Mortgagor, (iiil) ahall
evarcioe any aption toc renew or extend ths ground leass and give
written contirmation thereof to Holder within thirty days aftar such
option becomes exarcinable, {lv) shall give immadiate written notice
to Holder of the commencement of any remadial proceesdings under the
ground lease by any party therero and, if required by Holder, shall
permit Holder as Mortgagor's attorney-in-fact to control and act for
Mortgagor in any such remedial proceadings, and {(v] ghall within
thirty days after requaest by Holder obtain from the lessor under the
ground lease and delivar to Holder the lemsor'a estoppel certificate
required thareunder, if any. Mortgager hareby expresoly tranofers
and assiqne to Holder the bensfit of sll covenants contained in the
ground leases, whether or not such covenants run with the land, but
Holder shall have no liability with respect to such covenants nor
ary other covenants contained in the ground leass,

Mor{guoor shall not gurrender the leanshold estate and interesta
herein zenveyed, nor tarminave or cancel the ground lease creating
aald earzie and interests, and Mortgagor shall not, without the
expreas wriitoan consant of Holder, alter or amend said ground lease,
Mcrtgagor covanants and agrees that there ahall not be a merger of
the ground leasa, br of the leasehold estate created thereby with
the fee estats covored by the ground lease by reason of gaid
leasehold estate or e»id fas estate, or any part of eithar coming
intc commcn ownership  -unless Holder shall consent in writing to
such merger; if Mortgagor eiuall acquire such fee aestate, then this
Mortgage shall simultaneouslv and without further action be apread
80 a8 to become a lien on puct, fee agtate,

The Mortgagor and the Holder (herein, %£ps "Parties"} recognize that the
most appropriate use of any condemnation pri¢eeds {(including the proceeds
of any award, payment, or claim for damages, divect or consequential, in
connection with any condemnation or other tsking, whethsr direct or
indirect, of the Premises or part thereof, or fHu convayances in lisu of
condemnation) arising from the Pramises requirea tne axsarcisme of judgment
and cannot be detormined in advance or by a fixed {ormula. Thes Parties
alsoc recognize that such judgment can be exerclsed, ultimately, by only
one of them and have agreed that the Holder is to do so. | Snecifically:

Mortgagor shall promptly notify Holder of any action or niocesding
relating to any condemnation or other taking, whether dizsct or
indirect, of the Premises or part thareof.

Mortgagor shall appear in and prosecute any such action or
proceeding unless otharwise directed by Holder in writing. Mortgagor
authorizes Holder, at Holder's option, as attorney-in-fact for
Mortgagor, to commence, appear in, and prosecute in Holder's or
Mortgagor's name, any action or proceedings relating to any
condemnation or other taking of the Premipes, whether diract or
indirect, and to pettle or compromime any claim in connection with
such condemnation or other taking,

The Mortgagor assigna to the Holder the full amount -of any
condemnation proceads (including such other procesdn, as above
degcribed) of all or any part of the Premipas, subject, if this
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If (at the time puch procseds are collected by the Holder) any
dafault then exinto, the Holder may uwe Lhe procesds to ocure the
default and will apply the balance af the procesedo am provicded
herein,

If the antire Prominen ars taken, any balance of procesds will be
applied to payment of all amountn sscurad heraby, with any residue
baing promptly paid to the Mortgagor.

In tho event of u partial taking, the Holder will determine whather
the balance of the procesdn in to ba applied to Lhe amounte sacured
heroby (In which event the balance will be applied to prineipal last
to become dus, or as the Holder may otherwise detarmine) or to
rentoration of the Premimses. In the latter event, the balance will
be paid out under architectn’ and inapootions’ certificatem in such
manner to protect the Holdar againol the aspertion of an Othar Lien
fan dafined helow) againnt the Premises, but sufficient funds will
be roiainad at all timen to complota the work in full in accordance
with ‘plens accveptable to the Holder and prepared by sarchitsots
acceptakle to the Holder,

If the balanre exceads the cost of restoration, the surplun will be
applied ({when 'the amount of the asurplua is determined) to the
principal last vo pacome due of any amount secured hersby.

The Mcrtgaqor may <oacusn aettlement of the amount of any
condemnation award (keepiny the Holder advised at all times), but
must first adviase the condamning authority of tha Holder's position,
and may not agree to any sect’lament without the Holder’'n approval.

Unless Mortgagor and Holder rciiarwise agree in writing, any
application of proceeds to prinsipsl shall not extend or pomtpone
the dua date of the manthly inatalments oy change the amount of such
instalments.

Mortgagor agrees to execute such further sviiance of mesignment of
any award, proceeds, damages, or claims arising in connection with
such condemnation or taking as Holder may requi.e.

This Mortgage secures:

a.

Payment of all amounta due heresunder and/or under -ruy Note,
including any revisions, renewals, extensicns, and/or modilications

thereof,

Payment of any other amount, now or hereafter, due to the Holder
from the Mortgagor, and whethar or not arising from the loan
transaction for which the Note was given.

Payment of any amount due to the Holder under the Note by any
guarantor, endorser, or other party therete,

Performance of ths Mortgagor's and Borrower's covenants, ap provided
herein and in the Note,

Payment of any judgment obtained hersunder or under the Nots, or fox
any other cbligation gecured hereby,

6
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accordance herawith or under the Nota aecured herysby to protect the
security of this Mortgage,

Any of the following will conatituta a Default hereunder:

a. Default in payment of any amount ({of principal. interest, or
othsrwige) secured hareby whether or not dus by acceleration,

b, Default in performance of any covenant and / or warranty of Lhe
Mortgagor (and / or itm beneficinrios) herveundar or of tha Doyrower
under tha Note,

The institution of proceedinge to enforce any Other Lian (as that
term ia defined below)},

Placement of the Premipas, or any of the following, undar the
2ontrol of or in the custody of a comnittas, conparvator, any
Juiicial, or executivae afficer:

i, +f the Mortgagor is an individual: Tiie Mortgagor.

ii. Il the Mortgagor is a corporation: The Holder of mora than
ten (10% percent ol the Mortgagor's then outastanding common
atock,

If the Morlgroor is a trust: The Holder of any present
benefircial intesrat in the Mortgagor.

It the Mortgagor ia a partnership: Any genaral partner or the
holdern of more thau cwenty (20%) parcent of thes limited
partnerahip intereats i'¢ _any) in the Mortgagor,

Abandonmant by the Mortgagor of tre Pramices or the operation that
the Mortgagor is conducting thereir s of the date of this Mortgage
{or that tha Mortgagor described in thu Mcrtgagor's application for
the Loan).

Fallure to pay whan due any charge or assiarment {(whethar for
ingurance premiums, maintanance, taxes, capital improvements,
purchase of another unit, or otherwise) imposed by riy condominium,
townhouse, cooperative, or similar ownerg' group.

g The occurvence of any “Default®, au defined in the Netu,

The Mortgagor and the Mortgages/Holder have coneldered thea conmequances,
advantagas and disadvantages of a dus-on-nala clause, and have agreed to
include herein a broad form of uvuch clausa, which will be subject enly to
the exceptions that are ospacified below, and the operation of which will
not depend on the cradit, or any othax attribute of the tranaferee of the
intereat involved (the Mortgagor recognizea that the Holdar may use the
clause in order to incroase the Holder's portfolio raturn; baved seclely on
actlion taken by the Mortyagor with respasct to itself or the Preminses), 1f
any interest in tha Promises or the Mortgagor is changed aftaer the date
hereof, the Holdar, in the Holder's absolute diucration, and without the
necepsity for notice of any kind to the Mortgager or otherwise, may
declars to be immediately due and payable in full the entire amount
(including principal, interest, eacrow payments, and otherwlse) Lhen due
hareunder and under the Note pecurad heraby, The Holder may proceed with
foreclosure Lif such amount is not paid on demand.

7
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described above) Lf: ’

i, The Mortgagor affegts or consents (with or without
consideration) to any or all of: (R) a sale of the Premisges
or any part therecof; (8) a conveyance or encumbrance of tha
Pramises or any part thersof; (C) a leasa of 80t or more of
the useable square footaye of the Premines for a term of fiva
years or more; (D) the granting of an option to acquire the
Pramises; (B) collataral assignment(s]) of beaneficial
interest{s) of a trust; outright assignment (s) of beneficial
interest(s) of a trust; instalment salea, land contracts,
Articles of Agreement, whether relating to stock, interaest of
a partnership or joint venture, heneficial interast(a) of a
land trust, sgquitable intersst(p) under a truat, fee title, or
any other intersst in the Preimisss, whethar legal, egquitable,
peraonal property, real property, or otherwige.

The Premises are sold, voluntarily or involuntarily, by the
Mort.gagor or by any party (such as a sheriff, trustee in
rankruptey, executor, or administrator) acting for the
Mortgagor,

The foregoiar is intended mersly to enumerate several of the types
of "changes" cuntamplated by this section, but shall not bs deoemed
toe limit the tyzs and/or number of “changes" which ghall bs
violations of thic zection. For purposen of this section, the word
"changa" shall be givzn ite broadest dafinition and csonstruction in
favor of the Holder/Murtgazee.

Subsection a. will not apply to:

i. A tranafer of the Premisas to a revocabla trust (established
by the Mortgager) of which'thie Mortgagor is tho sole trustee
and tha Mortgagor owns the entie baneficial interest,

A transfer of the Premiges by opara.lon of law on tha death of
the Mortgagor if the Mortgagor is a-arcural person {(but any
subsequent transfer as by an administrator, executor, or
trustee will parmit Mortgagee to proceed'as deascribed above) .

An interest in the Mortgaqor will be deemed to havs baan changed
{and the Holder may proceed as described above) if the owneris) of
25% or more of the bensficial interest in the Mortgagosr (whether
such intersst is represented by corporate stock, intereatia) in a
trust, partnership intarest(a), or otherwise) are or become
different from such owner(s) as of the date on which this Mortgage

was axecuted,

The Mortgagor will provide to the chief executive officer of the
Holder prompt written notica of any change or action of tha type
described in Subgections a., c., and d.

The Holder will be deemad to have notice of any action, or condition
described in Subsection a,, o. or d. only whan explicit written
notice thereof has bean deliveraed to the chief executive officer of
the Holder. The Holder will not be deemad to have such notice by
raason of constructive notice through recording statutes, changes in
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regulatory agencing or otharwlnu.

Ratarances to Lha *Puremines lnolude any part theveof or interwal
therein, and references to "recording" include Torrens reglatration.
A document avidancing action by or for the Mortgagor hereunder will
ha effactiva for purposes of enabling the Holder to procesd as
dencribed akove, whether or not the document e recorded or encitled
to be racorded,

The Mortgagor will:

fay when due all indebtednemso due under tha Note, and all amounts
gecured by this Hortgage,

Promptly repair, restore, or rebuild in good and workmanlike mannsr
any improvements, now or horeafter, on the Pramipen that may bacoma
damaged or be destroyed to Lhe equivalant of ita original condition,
er such other condition an Holder may approve in writing, whether or
not. insurance proceeds are available to covar in whole or in part
the cnate of such restoration or repair,

Keap -tiia Premigses, inaluding improvements, fixtures, aqguipment,
machinery, ‘erd appllances therson in good condition and repsir,
without waate ov diminution in value, and replace fixtuves,
oquipment, machirnery, and appliancas tharaon when necessary to keep
such items in gcod repair,

Kesp the Premipas at iiil times free from any “Other Lien", and upon
requeat exhibit to the Yolder eatisfactory evidence of the payment
and discharge of much Lien

Complete within a reasonable .lire any improvements and alterations
therstc, now or hereafter, under ~:r planned for construction on the
Premises.

Comply with the requirements of all iswr, ordinances, regulations,
and requirements of any governmental body. relating to the Pramisas
and the uge tharecf.

Not diminish or impair the value of the Prewises by any act or
omission, or permit tha Premises to be used for any but thelr
present use (and any prospective use that was upe.ilfied in the
Mortgagor's &pplication for the Loan),

Not guffer or permit any unlawful use to be made of or any auisance
to exist on the pPremisen.

Not suffer or permit, without the prior written consent of the
Holder, {i) any structural alterations, additions, demolition,
removal or sale of any improvements, apparatus, appurtenances,
fixtures or aquipment now or hareafter on the Premises, (except when
incident to the replacement of fixtures, edquipment, machinery, and
appliances with items of 1like kind) or (ii) any lease, or any
purchase on conditional sale, or otherwise under which title is
reserved by the vendor of any fixtures to be used on the Premisass,

Pay the premiums for any life or disability insurance assigned to
the Holder as additional pecurity for the Note or for any other
amounts secured hersby.
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a 8 hargde, “A -helgovartimeltal and quasi-goveynmental
charges applicable to the Premisen before the wame bacome
delinquent. Mortgagor anhall promptly furnish to Holder all noticaa
of amounts due under this subparagraph k. and Bsction 9 hereinahova,

and in the evant Mortyagor shall make payment dirvectly, Mortgagor
shall promptly furnish to Holder raceipts evidancing such paymenta,

1. Gensrally operate and maintain tha Premises in a manner to ensurs
maximum rentala.

m, Give notice in writing to Holder, and unless otharvise directed in
writing by Holder, appear in and defend any action or procesding
purporting to affect the Pramises, the pecurity of thim Mortguge, or
the rights or powers of Holder.

r. Not allow changes in the use for which all or any part of the
Premises wan intanded at the time thie Mortgags was executed, unleas
raquired by applicable law or unless iloldar has otherwive agreed in

writing,

o, Not ‘iritiate or acquiapes in a change in the zoning claspification
of tha Premigea withoul Holder's prior written conasent,

The Mortgagor realized that it lu possible for a mechanic's lien to attagh
to tha Premisss in suzh a way as to be asupsrier to tha lien of the
Mortgago with respecu-to certain improvements on or conatituting a part of
the Premises. It heing (' intent of the Parties that no such priority be
permittad to exist, the urtgagor heraowith relinquishes to the MHolder
{which relinquinhment will continue in effect until this Mortgage hag been
releaged of record) all power o snter [nto any contract that could regult
in guch a lien {(unlesa tha sams )a expresaly subordinated to tha lien
hareof, with respect to ths Pramireo and all improvements then or
thereaftor on or constituting & part ol “he Premiges}, and agraw that the
Mortgager has no powar to entar into & sontract that could give rime to
such a lien unless the same be express.y ac wihovdinated, The recording
or registration of this Mortgage will procide noticve to all personp of
thiu MECHANIC'S LIEN provision,

The Mortgagor will Keep all improvements now or hereafter situated on the
Premises continuounly inoured:

a, In companies satisfactory to the Holder,

b. Against lose or damage by five, lightning, windutorm, r=nt losa,
hazards included within the term "extanded coverage”, and such other
hazardas, casualties, liabilities, and contingencies (including
liability under laws relating to intexicating liquors, and including
hazards not now contamplated) ae the Holder (and if this Mortgage ia
on & leasahold, the ground lease) may from time to time require.

e, Undar policies:

i. That will result in payment of net funde that will be
sufficient to pay in full the lesser of the replacement cost
of all improvements on the Premises or all indebtedness

securad hereby,

ii. Payable in cage of loss or damage to the Holder (or the ownasr
of the certificate of sale, or of any deficiency judgment, or

10

orSSeve




UK OFE AL GRPY o e
igh be el d ha ‘ptafdard mortgage clausa to be
attached to each such policy,

iii. To be kept affective until all indebtedness secured hershy is
paid in full, or, in the event of forsclosure, until
eaxpiration of the longeot period of redempcion tharefrom,

That provides either that the Holder’s insurable interest {ao
mortgages) will not be reduced by any ame:mt that the Holdar
may bid at a forscloaure sale, or that the Holder‘s insurable
interest will include the full amount dve to the Holder
hereundsr, {(regardless of such bid) and will be automatically
covered by such insurance (in the Holder’s capacity as an
owner of an interect or potential interest in the Pramises or

otharwise) .

The ‘antire proceads of any auch inmurance {whather obtained by the
Mortqacor, by anyone succeeding to any of itg interest in the Premises, or
otherwiae) are pledged to the liolder aa further pecurity., 1In the avent of
losa, mocoyagor shall give immediate written notice tc the insurances
carrier(s) ‘ard to the Holder; any loss thereunder will be payable to the
Holder for uss-liereunder, and the Holder is authorized to adjust, nectle,
compromisge, collect, recelve and receipt for the proceeads of any such
insurance, and to deduct therefrom Holder's expensan incurred in the
collection of nuch plocveds. Despite the abuencs of a provision of such
effect in any of #uchi policien, the Holder ian authorized (in its
discretion) to adjust ara, compromise any claim, and to execute all
receipts and other papers ‘equired in connectien with paying any auch
loss, and to appear in and gpuosecute any action arising from such
insurance policies. The Mortgagor will not engage any attorney, adjuster,
or cther person who might make a 2luim against any such proceads, without
tha advance written consent of the Koldsr for each elaim under sach policy
in each loss. Nothing contained in tais oaragraph shall be construed to
require Holder to incur any expense or trk= any action heresunder,

Upen the execution hereof, the Meortgagor will rieliver to the Holder any
existing inourance policies of all such kRindn, and will deliver renewal
policiea to the holder at laast tan days bafora. expiration of the prior
policies (unless such renewal policles are obtained by the Holder).
Additional and reasplacement policlen will be dslivaied to the Holder
promptly upon thalr ilaauance. Bvidance of payment (Lor any of such
pelicies will be delivered to the Holder promptly upon regyuaea: therefor.
If this Mortgage is on a leasehold, Mortgagor shall furrirn Holder a
duplicate of all policies, renewal notices, renewal policies, and recelpts
of paid pramiums, if by virtue of thes ground lease, the originals chereof
may not be supplied by Borrower to Holder.

Any monies raceived by the Holder under any such insurance will be
applied by the Holder, in ita discretion, to any or all of,

i, Payment of any or all of Lhe amount mecurad hereby (any amount
of much payment that ips applied to principal due under the
Mote will ho applied firat to the payments of principal last
to become dus under the Nots, unlens the lolder determines
otherwige), Any application of inosurance proceeds received by
Holder to principal ohall not extend or postpona the due dates
of the monthly instalmante referred to in Paragraph 3} heraof
or change the amount of npuch instalmenta.

11
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co ion, under arrang to oatTofactory to tha loldar to

innura that vthe contemplated work will be natinfactorily
parformad, and will be paid for without the assertion of any
"Other Lien", (If the inwsurance proceads are hald by Holder
to reimburae Mortgagor for Lhe coast of restoration and repair
of the bremlpes, the Pramises shall ba redstored to the
equivalent of ito original condition ¢r such other condition
as Holdar may approve in writing., Holder may, at Holder'as
option, condition disburnemant of sald proceeds en Holder's
approval of such plans and spacifications of an architeot
aatigfactory to lloider, contractor’s ocomt estimates,
architmut's certiflicates. walvers of lianas, sworn statements
of mechanice and materialmen, and auch other evidence of
coots, parcentage completion of wonotrugtion, application of
paymentn, and satinfaction of liena ac Holder may reanonably

require.)

Jf the Premines is pnold pursuant to Paragraph 29 hereof, or if
20l dar acquires tivle to the Premises, Holder shall have all of the
rignrt, title, and intereamt of Mortgagor in and te any insurance
policirc and unsarned premiums tharaon, and in and to the proceeds
resultine from any damage te the Premines prior to auch sale or

acquisition.

The Mortgagee will {(Ey payment thereof, or by other action as appropriate)
prevent any "Other Li=n" from ariaing.

a. As used herein, the-Lrcm "Other Lien' means a tax aspascsment lien,
a mechanic's lien, # le=sehgld interest, and any encumbrances,
charge, or lien, wheth(r voluntary or involuntary, and whethar
arising by contract, leasc, tanancy, judgment, levy or otherwise
that affects or would affect  the Premises or any portion or
componant thareof, and that (1! ‘e or may be prior to the lien of
the Mortgage, with respect to al’ or any part or component of the
Premises, or any improvemsnta tiiat pzw or hereafter are on, or
conatitute a part of, the Premises, ani/or-that (ii} would give rise
to (A) redemption rights greatar thzo those (if any) of the
Mortgagor hereunder, or (B) a pericd of reuerption that could end
after that (if any) accorded to the Mortgoadl By law or heraunder.

This section will not apply to general real estata vaxes that are
not delinquent or in default (but this exception doxsonwt affect the
Mortgagor’'s obligations under Section §,.

If the Mortgagor fails to do so, the Holder may make any payment aad take
any action required of the Mortgagor under the Note and Mortgage, and may
take whatever action it desms appropriate to causa the covenants of the
Note and Mortgage to be performed, by the Mortgagor, or otherwlse, and tha
Mortgagor agyeas to pay all expenses paid or incurred by the Holder in
connection therewith. By way of illustration, the Holder may (a) buy any
of the insurance refarred to herain {b) cause the Premises to be repaired
or rastored as required (engaging architects and contractors therefor as
the Holder desms appropriate) (c) cause any improvements on the Premimes
to be completed in any manner and form deemed proper by the Holder (d)
pay. purchase, gettle, or radesm from the sale of any Other Lien (e) if
this Mortgage is on a leasehold, exercise of aiy option to renew or sxtend
the ground lease on behalf of Mortgagor, and the curing of any default of
Mortgagor in the terms and conditions of the ground laase, (f) take any
action the Holder deems appropriats to protect the lien hareot, (g) take

12
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a5,

any aetWN@lFFt@tA rin@@nPMion 62 heraeof,
Mortgagor fare vanarty agree at~Holduer "shall be nubrogated to

the llen of any mortgage or “Other Lien" discharged, in whole or in part,
by the indebtedness sscured hereby.

In addition to the other paymants provided for herein, the Mortgagor will
pay all axpenpen that may ke paid or incurred by the Holder in connsction
with claiming or collecting any amount necured hereby, or protecting
and/or defending the priority of the lien horect, whethar in a
foreclopure, bankruptey, or other procesding proparing for and conducting
any proceeding to foreclose (or which invelves the foreclonurs of} tha
lien hereof, ar any other type of procaeding desmod necessary te protect
the Mortgagee‘s intereat, including any expanses incurred under Section 63
hsreaf, whether such procasdlig la commenced by the loldar or otherwioce,
and whether or not such proceeding ig in fact commanced, and whathar or
not the Mortgagor is in default harsunder,

The jatarast rate and other terms of the NHote and thin Mortgage ave baged
on the aspumption that the spocified rute will be a net return to the
Holder, &nd that the lolder will inour no expenge whatever npecifically
relating (to the Loan after it han been disburded. Accardingly, the
Mortgagor will pay (in addition to making the paymenty and raimburaementa
referred to in %ie Nota and in Sections 22, 23, 34, 318 through 208, %6 and
62 hareot] any expenme that the Holder may pay or incur by reason of
having made the Lzan, or having purchaved and/or held the Note and
Mortgage, or that so rylate to any other obhligation secured hereby,
whather or not much espanne arises from default by the Mortgagor, {all
such amounte being sevurer nereby) Ln any of the following situations:

a. Any proceeding to forecloua the lion heraof.

b, Any action such as 8 patition in a bankruptcy procssding to assert
a claim, and/or to modify a 'slpy, or rastraining order relating
hereto that affects the Mortgago.s ar the Premines whether or not
ancillary to any proceeding to fors>lope the lian heraof,

c. Any judicial or administrative proceeaings (whether in bankruptey,
garnishmant, tax enforcoment, divorca, [uobate, guardianwhip, or
otharwise, and whether the relief sought Py any party thereto
involvas monay damagea, an injunction, a declaratory judgment,
faraclopure, lifting a stay, removal of hazardous materials storage
and / or contamination, or otherwise] affecting the Note or
Mortgage, or any amount secured hareby, or the Holuer # owriership
thareof, or rights thereundar with respsct to which the 'islder may:

i, Be mada a parcy, or

il. Be perved with summons, subposna, citation, Interrogatories,
notice of depoeition, or other papers, or

1ii. Dsem it proper to take action of any kind.

4. Response to inquiries by any perzon or entity concerning the Loan,
the Note,the Mortgage, the Pramiges, Lthe Mortgagor, or any amount

gacurad hersby.

", Proceedings to foreclose any lien {whether or not an "Other Lien")
againat thes Premises or any part theveef,
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27,

8.

In ndditu BI@FPI\Q‘AI\:M@@FM trad by the Holder
in any r stindar, ol whid entiktlad .to reamonable
compensation (which the Mortgagor herawith agreas to pay to the Holder on
deomand] for tha Holder's serviceas in acting undey Section 23, 34 and 62,
such compensation will be earned and payable immediataly as the services

involved are parformed and will be sescured hareby.

By the way of 1illustration, the expensez and amounts referred to in
Section 24 and 25 hereof include (but are not limitad to}:

a, Court costs, sheriffs’ fees and charges, costs of publishing and
providing notice, recording fees, and coats of affecting eervice of
papers and procesn by the Sheriff's office, private process servers,

or otherwiss.

h, Costs of procuring all such abstracts of title, title pearches,
reports and examinations, title inourance policies in the amount of
the total indebtedness, torrens searches and certificates, and all
similar data and assurancas with respect to the condition, title,
and value of the Note and Premises, as the Holdor may deem
app.opriate for its own information; for conducting any judicial or
adminiptrative proceeding (in foreclomure, bankruptecy, or
otherwirel; for preparing for or for esvidencing to bidders at any
gale (Judlcial or otherwisa) of the Pramipen, or of the Nota and

Mortgage suzp condition, title, and value,

c. fesp and charger.o! appraipern, enginesrs, architects, consultanta,
and experts of ail %inds who advive the Holder in connection with
any action of the kiys provided for at Section 38, whether or not
such perasons testify in ~ourt, and whether or not such fess and
tharges exceed the fees allowed by statute to witnemsses testifying
in court.

d. Attozney'a feep and dipsburssmepcis naid or incurred by the Holder in
any way with reapect to the Note this Mortgage, or any amount
secured hereby, or in connection wich snv action taken by the Holder
under the terms of the Mortgage,

e, Expenses of preparation of pleadings and reiated papars and of all
exhibitas, whether or not attached to plecdings, or offered for

adminnion as evidence.

£. Reportern’' feee and disbursements for service rendsred.in connection
with reporting any such proceedings.

g, Amounts paid or incurred by the Holder at any time {whet'w’ before
or aftar commencement of foreclosure, judgmsnt of foreslosure, or
sale of the Premipen) prior to acquisition of fee title to all of

the Premisen, pursuant to Section 28,

h. Review of the Holder's racordp in ordsr to reapond te a notice of
tax levy, interrogatorias, summons for examination of documents,

garnishment, or aupplemental procewdings.

i, All expenman, coants, fees, lovses, and / or penalties, eto,
deacribed in Section €2 hereof,

Any amounts paid or incurred by the Holder pursuant to Sectiono 23, 24,
and 2% above, or 671 below, or earned pursuant to Soctions 26 above or 4
or 62 balow, will be added to the principal balance due hereunder (and
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390,

31,

will baulNF;Fw ﬁiA 1doQQPo immadiately and
without cd' Opdnt bellng "pid f 7in ad} atnad by the Holder, and
will be pald to or for the lloldar "immedlately upon demand therator baing

made of the Mortgagor, non-payment upon such demand conetituting a Dafault
hereundar,

Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this
Mortgage, including, but not limited to, the covenants to pay whan dua any
sump securad by thio Mortgage, Holder, at l{older's option, may declare all
of the sumy pecured by thin Mortgage to be immediately due and payable
without furthar demand, and may foreclooe thin Mortgage by Judicial
proceadings, and may invoke any other remedies parmitted by applicable law
or provided herein. The Premioes may be acld upon such foreclosure en
magse or in parcels, at the Holder's optlon, and the nale proceeds will be
applied in the foliowing order of priority (unless applicable law provides
otharwise)

a. the reasonable expensesn of sale;

b. “hi reasonable expenses of aecuring possesnion before psale, holding,
mainiaining, and preparing the rsal astate for opale, including
paymant of taxes and other governmental chargeo, premiums on hazard
and liaplliity insurance, roceiver's and management fees; reasonable
attorney’r Yaua; payments, when due, of installments of principal,
interest oi ucher obligations in aceordance with the terme of any
genior mortgags oy othar senior lien or encumbrance; payments, when
due, of inastallnents or real estate taxes and/or spacial taxes or
apsessments,; paywirid of any other obligations authorized by this
mortgage; payments <f any amounts in connection with other liens,
encumbrances or interest “casonably necensary to preserve tha atatus
of title; all costs ani expensss incldental to the foreclosure
proceedings and any judicial wroceedings ancillary therete including
(but not limited to) the amcurc¢s reafarred to in Saction 27 above;
and other legal expenses lncurcgeu Dy the mortgagee;

c. all other items that under the terro hersof constitute secured
indebtedness additicnal to the criginal principal balance due under
the Ncte;

d. all principal and interest remaining unpaid;

., if the zzle was pursuant to judisial foreclosure, npatisfaction of

claims in the order of priority adjudicated in tasi judgment of
foreclosure or order confirming thea sale; and

£. remittance of any surplus to be held by the person appoin:ad by the
court to conduct the sale until further order of the court.

Any amounts due to (or to be paid for) the Holder under Sections 22
through 28 inclusive, plus reasonable estimates as to the amcunt of any
guch items to become due or to be incurred after the below mantioned
judgment, will be included as additional indebtedness owed to the Holder
under any judgment foreclosing the lien hereof, and will be entitled to
the same priority in payments as if they had been part of the original
principal disbursed under the Note. By the recorvdation or registration of
this Mortgage, all persons are put on notice of the posaibility of the
Holdar’s claiming a PRIORITY FOR OTHER AMOUNTS hereunder.

The provisions hereof that empower the Holder to take corrective action
are intended solaly for the protection of the Holder, and the Holder is
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any auch action, the Holder may do wo adoordanoe with any bhill,
ptatemsnt, involce, notice, vontragt, or othaer document, or state of facte
that appears on its faca to ba cerrect or genuine, and the Holder nead
make no lnqulry into any such document or ntate of Facts, The ilolder will
not ba llable tor any ouch action that the Holder may take or fail to
take. The fact that the Holder may fail to take any auch astion in
particular cases will not constitute a waiver of or a limitation on the
Holdar's right to take any auch action in ather cases,

The Holder has the right to inspact the Premisen at any reasonabla tima or
timeg, whether or not a Default than existo,

Degpite the due-on-sala provision hereof, and without mitigating the
applicability of thoue provisione, the terms af this Mortgage will extend
to and be binding on all pervons or entities claiming by or through the
Moitcagor, whather or not they have aigned the Note or Mortgaye, but thae
Holdes’'s dealing with any ouccemssor to the Mortgagor will in no way alter
the Mortaagor's obligations or the Molder's vights hareunder.

Ap usud in thio paragraph, the word "leasa" shall mean "nubleans® if
this Mor:sgage is on a leanehold. Mortgayor shall comply with and
obaarve Morigagor's obligations ao landlord under all leases of the
Premigap or any part thareof, Mortgagor, at Holder's raqueat, shall
furniah Molder with axecuted copies of all leapes now exipting or
hereafter made of wll or any part of the Premives, and all leawmen
now or hareafter enisrad into will be in form and substance subject
to the approval of “dilder, All leasen of the Premises shall
specitfically provide Char-such leames are naubordinate to thio
Mortgage; that the tenant attorns to Holdar such attornment to he
effoctive upon Holder’s acquirition of title to the Preminss; that
the tenant agraap to aexacute pugk further evidences of attornment as
Holder may from time to time raguest; that the attornment of the
tanant shall not be terminated hy <oceclugure, and that Holdur may,
at Hclder's option, accept or rajwct puch attornments. Mortgagor
ahall not, without Holder's written connent, axecuto, modify,
surrender, or terminate, either orally cc in writing any leass now
existing or hereaftar made of all or any part of the Premines
providing for a term of three yesars or morae, p«rmit an amsignment or
sublease of puch a lease without Holder'a wr'iten consent, or
request or consent to the subordination of any leaze of all or any
part of the Premises to any lisn pubordinate to thi= #irtgage. If
Mortgagor becomes aware that any tenant proposes to do o is doing
any act or thing which may give ripe to any right of net-cfl against
rent, Mortgagor shall (i} take such ostepo as shall be rcarvonably
calculated to preavent the accrual of any right to a net-off against
rent, (ii) notify Holder thereof of the amount of paid vet-offas, and
(i1i} within ten days after such accrual, reimburse the tenant who
shall have acquired such right to set-off, or take such other steps
as phall effectivaly discharge such set-off, and as shall assure
that rents thereaftar due shall continue to be payable without

pat-off or deductien.

Ae further security, the Mortgagor ansigna to the Holder the benefit
of any leases, or other agreements relating to the use or occupancy
of the Premiges, whether or not written, now existing or herealter
axecuted (which assignment will not be merged in any foreclosurs
judgment), and in addition agrees that in the avent of any Default
hersunder or under the Note secured haraby, the lolder will have all
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i.

The Holder may immedlately commenca collecting all rents,
isguen, and profits from the Pramioes, whsther arising under
a lease or othar agreament 1n exiptence at the time of the
aexacution hereof or thereafter, and regardless of when the
same may have basn serned.

The Holder may take any action that the Holder deems
appropriate in managemant of the Premises, and apecifically,
may purchase hazard, liability, rent, or othar insuranco, pay
taxes, torminate or modity sxieting or future leases, and let
and re-let the Premises or any part thareof ln the Holder‘nm
absolute discretion,

The term of any such leaas may be for such period an the
Holdur may detarmine, in the Holder‘s abuolute divorstion, and
im not limited to any redemption pariod, or by the anticipated
duration of any Defmult,

The Holder may bring or defand any suita for collection of
zents, weviction, recovery of damages, or otherwige in
coniter.tion with the Premioes in the Holder's own name or the
name i rha Mortgagor.

The Holder miy make any repalrs or improvements, whethar or
not the cost  o. the pame may be pald from current rents, as
the Holder may coem appropriate,

The Holder may do srnything in and about the Premiges that the
Mortgagor could do, Zod the Mortgagor hereby ratifies and
confirmn all that the Foldar may do hereunder, it being
racognized that the Holdar will aet hereundar ohly in the
evant of & Default, but may-sc act at any time during the
continuance of any Default,

The Holder will be entitled to a manszement fee hereunder of
5¢ of the gross rentals paid with rzspest to the Premisen
during any tima while the Holdar wan actiniunder this Saction
4.

Tha Holder ie sntitled to recover all puch fors and expendas
from rents from the Premises, and any ramaining awsunt of guch
feas and expennen will ha a debt gecured by thls ‘crtgage.
Any remaining net rents may be applied by the Holdar, in its
discretion, in any order of priority to any othar amounts

secured by thia Mortgage,

. The Holder may engags R real astate broker or manager to take

any action permitted to the Holder hereunder,

If the Mortgagor is in pospession of the Premises at the time
the Holder exercinos ity rights undar thin ageqtion, the
Mortgagor will pay a monthly amount for use and occupancy of
the Premison in an amount equal to the greatar of (4) 120% of
the total of any inptalment payment (ineluding any
aupplemental paymento for taxez and insurance, and prorated
monthly if necassary) due under the Note at that time, and
{1i) the pravailing rate fot propertiey of 1ike kind, If the
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proceed under this sect{on, ouch failure will in'snd of itmelf
automatically constitute a forcible entry and detainer with
the result that the Holder may in ite own name and without any
notice or demand maintain an action of forcible entry and
detainer and obtain poussesnion of tha Premines,

%, No suit will be sustainable against tho Holdar for anything
the Holder may do or f£ail to do hereunder, unlese brought
within 90 days after (i) expiration of the period of
redsmption, if any, or (ii) relinquichment by the Holder nf
ponsegeion hersundar, whichsver shall firet ooour,

Upon dmlivery of written notice by Holder to Mortgagor of the breach
by Mortgagor of any covenant or agreemsnt of Mortgagor in this
Mortgage, and without the necessity of Holder entering upon and
taking and maintaining full control of tha Premisen in person, by
ajent, or by a court-appointad receiver, Holder ahall immediately he
enc'tled to posgesaion of all rents and revenues of the Premipas as
specified in thias Section as the same become due and payable,
ineluiirg, but not limited to rente then due and unpaid, and all
guch rente-ghall immediately upon delivery of such notice be held by
Mortgagor sa trustes for the henefit of Holder only; provided,
however, tioazt the written notice by Holder to Mortgagor of the
breach by Mortgugor shall contain a atatement that Holder exercigesa
itp rights to such rents, Mortgagor agrsss that commencing upon
delivery of nuch written notice of Mortgagor’'s breach by Holder to
Mortgagoy, each tenaxt of the Pramises ahall maka such rente payable
to and pay such rente to-Holder or Holder‘s agents on Holder's
writtan demand to each tenaat therefor; delivered to sach tenant
peracnally, by mail, or by dulivering such demand to each rental
unit without any liability or the part of smaid tenant to inquirae
further as to the existence of & nefault by Mortgagor.

Mortgagor hersby covenants that Mortgagsz. has not executed any prior
assignment of said rents; that Mortgagor hue not performed and will
not perform any acts, or has not axecuted aind will not axecute any
ingtrument which would prevent Holder frorm exercising its righte
under this Section, and that at the time ¢f axecution of this
Mortgage there has been no anticipation or prepayment of any of the
rents of the Premises for more than two months peior to the due
datas of such rents., Mortgager covenants that Morigegor will not
hereafter collect or accept payment of any rents of L(ha Premises
more than two months prior to the due dates of puch  rents,
Mortgagor further covenante that Mortgagor will execute and Geliver
to Holder such further assignments of rents and revenuas of the
Premisas as Holder may from time to time request.

Upon Mortgagor's breach of any covenant or agrsement of Mortgagor in
thie Mortgage, or upon cr at any time after the filing of a
foraclosure suit, either beforea or after entry of judgment of
foreclosure, Holder may in person, by agent, or by a court-appointed
receiver, regardless of the adequacy of Holder's security, or the
financial condition of Mortgagor, or the fact that the Premissa may
be occupied ag a Homestead, enter upon and take and maintain full
contrel of the Pramisep in order to perform all acts naceapary and
appropriate for the oparation and maintenance thereof including, but
not limited to, the execution, cancellation, or modification of
leasesa, the collection of all rents and revenues of the Premises,
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tarminatlan of contracte providing Zor the managsment or maintenanca
of the Premives all on such terms as ars daemed best to proteot tha
osecurity of thio Mortgage.

In the event Holder alacto to geek the appointmant of a raneiver for
the Pramines upon Mortgagor's kreach of any covanant oy agreamont of
Mortgagor in this Mortgage, Mortgagor hereby expresgly consanta to
the appointment of gpuch receiver. Nolder or receivar ashall be
entitled to receive a reasonabla fae for wo managing the Premises.

All rents and revenues collacted subsaquont to dolivery of written
notice by Holder to Mortgagor of the breach by Mortgagor of any
covanant or agraomant of Mortgagor in thla Mortgage shall be applied
firot to the coots, if any, of taking control of and managing tha
Premissy, and collecting the rents, including, but not limited to,
attornay’'s feen, recelver’'s foep, promiums on raceiver's bends,
coots of repalrs to the Premises, premiums on insurance policiaeo,
Lri%n, agoesaments, and other charges on the Premiaws, and the costs
ol dincharging any obligation, or liability of Mortgagor an leppor
or iarglord of the Premiasen, and than to the aums secured by this
Mortgage.  Tho Holder or receniver phall hava access to the books and
records usesd in the operation and maintanance of the Premiscen, and
ohall ba l.sl}9 to account only for those rents actually recaived,
Holder mshall not he liable to Mortgagor, anyono claiming under orv
through Mortgagsr, or anyone having an interasc {n the Preminea by
roanon of anything fone or laft undene by Molder under thio Section,
If the rento of the Pirminen are not sufficlent Lo meat the costs,
if any, of taking contrel of and managing the Premiows and
collecting the rento, any furde expended by Holder for such purpossa
shall become indebtedness c¢i Mortgagor to Holder mecurod by this
Mortgage pursuant to Section %A through 20 hereof. Unless Holder
and Mortgagor agree in writing to other terms of payment, such
amounts shall be poysble upon rovice from Holder to Mortgagor
regquasting payment therenf, and shalii bear interant from the date of
disbursament at the rate statad in the HNote unless payment ot
interest at such rate would be contrary ro-applicable law, in which
avent, such amounts shall bear intereast a: Ll highest rate which
may be collacted from Mortgagor under applicaiie law.

Any entering upon and taking and maintaining control of the Premises
by the Holder or receiver, and any application of rantz-as providad
hereain, shall not cure or waive any default hereunder, o invalidata
any other right or remedy of Holder under the applicaliln law or

provided herein,

L, This amssignment of rents of the Pramioes shall terminate at such
time as this Mortgage ceagas to sscure indebtadness held by Holder

or ies assigns.

The Mortgagor warrants to the Helder that thip Mortgage is prior to the
rights of any parties hereafter in posgession of thu Premises, and that no
party has any rights (whethar under a mortgage, option, or contract to
purchase, right of firat refusal, or otherwise) that would be prior to the
Mortgagee’'s rights hereunder. (This Saction doas not apply to
non-delinquent general real estate taxes and assegsments.) If this
Mortgage is executed by trustee, said warranty shall be deemed made by the
beneficiaries of the trust and each of them.
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No actio FFJQ Al'u 1‘ Q Yn) hereof will be
subject to any da enoe Cha 1d not e ¢ lable to ths party
interponing the defense in an action at law upon ;hc indebtedneas securad
heraby.

The terms haraof will be binding on and will inure to the benefit of the
puccessors and aonigns of the Mortgagor and the Mortgagse, respactively,
subject to the provioions of Saectlien 1% hersof,

I1f the Mortgagor io a truatee:

a, Thie Mortgage in executed nct perponally hut solely an wuch truastae
in the exercise of the power and authority conferred on and vested
in the Mortgagor as such trustes,

Nothing herein or in the Note secured hareby will create any
liability on the trupstes parsonally to pay the Nota, or to parform
any covenant of the Note or of this Mortgage; &ll such personal
llability being walved by the Holdear, and every parson, how or
hardafter, claiming any right to pecurity hareunder except that such
Eruetnam expressly warrants Lhat

i. it zosnespaes full power and authority o sxecute this Mortgage
and tae Nots it seoures,

ii. The same were duly and properly executad and are valid and
binding in-7zovordance with their terms,

if the Mortgayc~- is & corporate trustes, Lhe waivers in
Section 19 and 40 belcy were duly suthorizad and are valid and
binding in accordarce with ito termus.

The Holder will not look to auzh truntee individually for payment of
the Note, or parformance of any of *he covananta therein or in this

Martgage.

Tha Mortyagor hereby waiven any and all righte of redsmption from the
foreclcmsure undar any ordar, dedrea, or judgment of foreclosure of this
Mortgage, on the Mortgagor's own behalf and on pznrif of earh and avary
person acquiring any interest in or title to the Premives subnaguent to

the date heraof,

The mortgagor hareby waives any and all righto of reinstaizivar under any
applicable law on the mortgagor's own behalf and on behaif rZ cach and
every peroon wcquiring an intevrest in or title to the pramises subsequent

to tha date heregl

Except for any netice required under applicable law to he given in another
manner, any notice to the Holder may be delivered tc tha Holder ofe
Daerflald Puderal Savingn and Loan Agsociation, at the address shown
above, or at ouch other address as the Holder may designate.

Except Zor any notice required under applicable law to be given in annthex
mannsr, any notice to the Mortgagor may be mailed or delivered to tha
Mortgagor at the address cshown at Section i abavae,

Any notice will be deemed to have heen received by the Mortgagox)

&, 1f daliversd: when delivered.
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bea tfentd po ag o vide® horain, wae sent
by regluterad or certified tirst class mail from a U.B, Post Office

in Deerfield or metropolitan Chicago, Illinois, or in the c¢ity In
which ls located the Mortgagor's mailing addraan,

Any such addregs may be changed on written notice, as provided harein,

All of the rights of the Holdar heraunder are in addition to thone
that the Holder has as a matter of law, or pursuant to any othey
agreament with any pargon,

Each remedy of the Holder provided in this Mortgage is distinct, and
cumulative to all other rights or remedias under this Mortgage, or
affordad by law or equity, and may ba exercised concurrently,
independently, or successively, in any order whatsoaever,

In exarcising any rights hereunder, or taking any actions provided
17y) herein, Holder may act through ita employees, agents, or
indupendent contractors as authorized by Holder.

Raferances hersin to banaficlarien of the Mortgagor are applicable if the
Mortgagor is a trust. Referencea to shareholdere of the Mortgagor are
applicable if ths-idnrtgagor 1is a corporation.

The parties hereto rec~anlze that the Holder may, on ite own initiative,
or at the request of thzy Mortgager, from time to time, forebear from
exercising any right or remeuv that the Holder may have nereunder undar
the Note, or under appliczble law; that such forbearance would be
advantagaeous to the Mortgagor, anu that the Mortgagor does not wish thae
Holder to be inhibited in any auch forhearance (which forbearance would
necessarily occur only in the Holdex’s discretion). Accordingly, no such
forhearance, no matter how often, or in_what manner effacted, or how long
continued, will be a waiver of or preclude the exerciss of any such right
or remedy by the Holder.

The acceptance by Holder of payment of any sun svcuraed by this Mortgage
after the due date of such payment shall not be a-wiivar of Holder's right
to either require prompt payment when due of all otnsr sum so asecured, or
to declare a default for failure to make prompt payment. The procurement
of insurance, or the payment of taxes, or "Other Lieng", or charges by
Holder shall not bea a walver of Holder’'s right to accelercks he maturity
of the indebtedness secured by thips Mortgage, nor shall Holdur's receipt
of any awards, proceeds, or damages under Paragraphs 12 and 21 hereof
operate to cure or waiver Borrower's default in payment of sums sacured by

this Mortgage,

This Mortgage will remain in eftect for all purposes until all amounta
sacured by the Mortgage have been paid in full, in which event, the Holder
will provide to the Borrower (upon payment of Holder’'s reasonable coots
incurred in releasing thip Mortgage) a racordable release of the Mortgage
to be recorded without expense to the Holder.

All statements made to the title insurer by thes Mortgagor, or any of the
Mortgagor’'s agents, to induce the title insurer to isaue its ownar’'s or
loan title insuvance policy, including, by way of illuotration, the
certifications customarily made to the title insurar in an "ALTA Loan and
Extended Coverage Owner's Policy Statement", composite mortgage
statement,or other statement of similar intent and purpose shall alao be
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51.

53.

e WNOE PG CORN. - o oo
Mortgage/Holder TO Make the TOaR and TiabiThe nortgage proceeds under
the Note secured haraby,

If the Mortgagor or Borrowar comprises more than one person, refarences
herein to tha Mortgagor or Borrower will be modifled accordingly, and the
singular ohall include the plural and vice verss, and the ohligations of
sach of guch peraons hareunder are joint and sovaral,

References havain to mubsections are to subpections of the paragraph,
gectionn, or nubgecticon in which the relsrence appearns, The term
‘paragraph” shall aleo mean "pection" and vide-veraa.

A, Mortgagor {and / or ito bennfioclarisw) ohall kesp and maintain at
all timen at Mortgagor'ov addrews ntated above, or guch cther place
ao Holder may approve in writing, complets and acourate books of
accountn and racordo adequate to reflect correstly the remults of
the oparatlon of the Premises, and copion of all written contractse,
loases, and other instruments which affect the Pramisen, Buoh
bcoiza, records, contracts, leases, and other inestiruments mhall be
subjacs, to examinatlon and inppection at any reasonable time by
Holder

b, Upon Holder's request, Mortgager (and or / ite benaficiaries) shall
furnigh to Holder, within 120 daym after the end of each fipoal yvear
of Mortgagor, alalance pheet, a ntatement of income and expenss of
tha Premises, ana o statement of changea in financial position, sach
in reasonable detail -and oertified by Mortgagor (and / or its
beneficiaries}, and if wolder shall requirs, by an independent
cartified public accountant

c. Mortgagor {and / or ito beneiiiiaries) shall furnish, togeathex with
the foregoing financial statemuris, and at any other tims upeon
Holder’'s raquest, the following:

1. Current occupancy status of the rcemipes, including a rent
schedule for the Premises, certificd ov Mortgagor (and /or its
beneficiaries), showing the name of sa-n tenant, and for sach
tenant, the apace occuplied, the less( e:oviration date, the
rent payable, and the rent paid; and

ii, The moat recent annual financial statsment on clia premioes;
and

iii. The most recent annual corporate financial gtatement{s), and
/ or paersonal financial statement(s), and / or corporate
faderal income tax return(s), and / or personal federal income
tax return{s) of all guarantors of the Ncte secured by thip
Mortgage, and / or makexrs of the Note seecured by this
Mortgage, and / or mortgagor(s), and / or such other
individual{s) and / or antitisp on whose credit worthinems the
Loan gsecured by this Mortgage was made,

a, The failure of tha mortgagor, and / or ite benaficiaries, to perform
the covenante of this paragraph will constitute a default hereunder
and under tha Nota pecured hersby, permitting the Holder, at its
option, to increase the interest rate of the Note (purpuant to
Section 11 of the Nota), and / or, at ito option, accelerate without
further demand or notice, and Holder furthsr may, at itm option,
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harein or in the Note secured harsby.

From time to time, iHolder may, at Holder's option, without giving notice
to or obtaining the c¢onsent of Mortgagor, Mortgagor’s successorsn or
assigna, or any junior lienholder or guarantors, without liability on
Holder's part, and notwithatanding Mortgagor's breach of any covenant or
agreament of Mortgagor in this Mortgage, extand the time for payment of
said indebtadness or any part thereof, reduce the paymentn thereen,
raleage anyone llable on any of uald indebtednegs, acoept a ronawal note
or noten tharofor, modify the terms and time of payment of paid
indebtaednens, relmape from tha lien of thim Mortgage any part of the
Praminan, take or raleapse other or additional mecurity, reconvey any part
of the Promipes, cohaenk to any map or plan of the Premipan, consant to
the granting of any eagament, join in any extension or oubordination
agreemant., and agree in writing with Mortgagor to modify the rate of
intsrest, or porlod of amortization of the Nota, or changms the amount of
the ‘manthly inotalmentu payabls thereunder. Any actiona taken by Holder
pursusiin to the terms of this paragraph shall not affect the obligation of
Mortgzgel. or Mortgagor's gcuccepnors or assigno to pay the sump pecured by
thls Mortuuoa, and to obnarve the covenantu of Mortgagor containod herain
ghall not aflect the guaranty of any person, corporation, partnership, or
other entity :or payment of the indebtednens securad hereby, and shall not
affect the lien/or _nriority of lien horsof on the Premipes, Mortgagor
shall pay Holder 4 reasnonable wpervice charge, togather with osuch title
insurance premiuma (nd attorney’s faees as may ba incurred, at Holder's
option, for any nuch arcion if taken at Mortgagor'o request.

Mortgagor shall within ten Gays of a written request from Holder, furnish
Holdar with a written statement, culy acknowledgad, setting forth the gums
amcured by thip Mortgage, and anv right of set-off, counterclaim, or other

defenns which existe againat «uzk opume and the obligation of this
Mertgage,

This instrument is also intanded to be /i cerurity agrosment pursuant to
the Uniform Commercial Code for any of the ituma specifiad above ao part
of the premiges which, under applicable law, msy be gubjact to a pocurity
interent purguant to the Uniform Commercial (Jwle and Mortgagor hereby
grants Holder a security intereat in said itemo. dortgagor agrees that
Holder may file thio instrumsnt, or a reproductior thereof, in the real
eatata records or other appropriate index, as a finwmcing statement for
any of the items specified above ap part of the Prwmipes. Any
reproduction of thia instrument, or any other security ujyeement, or
financing statament shall ba sufficient as a financing o%olament. In
addition, Mortgagor agrees to exocute and deliver to Holder, upen Holder's
requast, any financing otatements, ap wall as extenolone, rereawale and
amencdments theraof, and raproductions of this instrument in auch form as
Holder may require to perfect o macurity intarest with respect to naid
itema. Mortgagor shall pay all cooto of £iling such financing ntatements,
and any extenoiono, renawals, amendments, and reloase thereof, and shall
pay all reasonable costs and axpenses of any record searchas for financing
statements Holdear may reasonably require. Without the prior written
conaent of Holder, Mortgagor shall not crente or suffer to be created
pursuant to the Uniform Commercial Code any other security interest in
paid items including replacamento and additione thareto. Upen Mortgager‘as
breach of any covenant or agreement of Mortgagor contained in this
inptrument, including the covenants to pay when dus all aums peaured by
this instrument, Holder shall have the remedies of a secured party under
the Uniform Commercial Code and, at Holder's option, may aleso invoke the
remedies provided in Paragraph 19 of thia instrument as to such icems, In
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real propérty and any item s propeity specifiod above as part

of the Premipes separately or togethsr, and in any order whatsoever,
without in any way affecting the availabllity of Holder‘'s remedies under
the Uniform Commercial Code or of the remedies provided in Paragraph 29 of
this inatrument,

If Mortgagor (for purposes of this paragraph, "Mortgagor" shall be deemed
to alpo refer to those pergons and entitles net forth and defined in
Paragraph 14 (d) herein abova) shall voluntarily file a patition under the
Vederal Bankruptcy Act, as nuch Act may from Lime to time bo amended, or
under any similar or sguccessor Federal statute relating to bankruptcy,
ingolvency, arrangemants, or reorganizations, or under any state
bankruptey or insclvency act, or file an anower ia an inveluntary
proceeding admitting insolvency, or {nability to pay debts, or it
Mortgagor shall fall to obtain a vacation or stay of involuntary
proveedings brought for the reorganization, dissolution, or ligquidation of
Mortzagor, or if Mortgagor shall be adjudged a bankrupt, or if a trustee
or rucriver shall be appointed for Mortgagoer or Mortgagor'’s property, or
if the Premises shall become subject to the jurlsdiction of a Federal
bankrupt¢y. court or similar atate court, or if Mortgagor shall make an
aasignment  fsir the benefit of Mortgagor's creditors, or if there is an
attachment,  cyscution, or other judicial seizure of any portion of
Mortgagor's assecn, and such seizure im not discharged within ten days
then Holder may, 8. Holder‘s option, declare all of the sump necured by
this Mortgage to be amiediately due and payable without prior notice to
Mortgagor, and Holdev.mzy invoke any remedies permitted by Paragraphs 29
and 55 of this Mortgage.  any attorney’'s fese and other expenses inourred
by Holder in connection wilh Mortgagor's bankruptcy, or any of the other
aforepaid eventa shall be adiiti-nal indebtednsss of Mortgagor secured by
this Mortgage pursuant to Paragraphe 24 and 25 hereof.

This Mortgage shall be governed by the law of the jurisdiction in which
the Premines is located, In the aven” taest any provioion of this Mortgage
or the Note conflicta with applicable law, such conflict shall not affect
other provisions of this Mortgage or tiie Nota which can be givan effect
without the conflicting provisions, and to this snd the provisions of this
Mortgage and the Note are declared o be sesverukiv. In the svent that any
applicable law limiting the amount of interest ur crier charges permitted
to be collected from Mortgagor is interpreted so tnat any charge provided
for in this Mortgage or in the Note, whether conaidered separataly or
together with other charges levied in connection with rain Mortgage and
the Note, violates such law, and Mortgagor is entitled uo clia bunefit of
such law, such charge is hereby reduced to thes extent ~azcessary to
aliminate such violatien. The amounts, if any, previously pa’d to Holder
in axcess of the amounts payable to Holder pursuant to such cherges aa
reduced shall be applisd by Holder to reduce the principal of the
indebtedness evidenced by the Nota, For the purpose of determining
whether any appllicable law limiting the amount of interest or othar
charges permitted to be collectad from Mortgagor has beesn violated, all
indebtedness which is secured by the Mortgage or avidonced by the Note and
which constitute interest, as well ae all other charges levied in
connection with such indebtednass which constitute intsrest, shall be
deemed to be allocated and spread over the atated term of the Note,
Unless otherwine required by applicable law, such allocation and spreading
shall be effected in such a manner that the rate of intereat computed
thereby ia uniform throughout the stated term of the Note.

Mortgagor hershy waives the right to assert any statute of limitations as
a bar to the enforcament of the lien of this Mortgagor, or to any action
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Mortgage,

Notwithatanding the existence of any other wgecurity interests in the
Premigen held by Holdar or by any other party, Holdaer shall have the right
to detarmine tha order in which any or all of the praminen wshall bu
subjwucted to the remedico provided herain, MNolder shall have the right to
datermine the order in which any or all portions of tha indebtednann
gecured horeby are satinfied from the proceads realized upon the exsrviue
of the remadien provided hervein. HMortgagor, any party who conpanty to
this Mortgage, and any party who now or hersafter acquirenm a umeourity
interept in tha Pramises, and who han agtual or conatructive notice heract
hereby waives any and all right to require the marshalling of aspeta in
connection with the exercige of any of the remedies permitted by
applicable law or provided herein.

Mortjgagor agrees to comply with tha covenants and conditions of the
Conpiruction LoAan Agreement, 1f any, which is heraby incorporated by
rafaarce in and made a part of thip Morvgaye. All advancas made by
Holder pursuant to the Construction Loan Agreement shall be indebtadness
of Mortguger secured by this Mortgage, and nuch advances may he obligatory
ag provided Jv the Construction Losn Agreement. All oums disburned by
Holder prior 'u completion of the improvements to protect tho security of
this Mortgage up to_tha principal amount of tha Note shall be treated as
disburgement pursvant to the Conatruction lLoan Agreement. All such numo
shzll pbear interest (fron the date of disbursament at the rate ptated in
the Note, unless colleciinn from Mortgagor of interest at such rate would
be contrary to applicabic Loy, in which event, such amounts shall bear
intereat at the highanot rata-which may he collectad from Mortgagor under
applicable law and shall be pavanle upon notice from Holder to Mortgagor
requenting paymant therafor. bFram-time to time as Holder deema necessary
to protect Holder‘s interast, Mmosrgagor shall upon requast of Holder
executs and dsliver to Holdar, in. e2ch form as Holder shall direct,
asaignments ¢! any and all rights,  ~i claims which relate to the
conatruction of the Premimes, and which Mortgagor may hava against any
party supplying, or who has pupplied labor, materials, or services in
connection with construction of the Pramic2s. In cape of breach by
Mortgager of the covenants and condicions GX. the Ceonstruction Loan
Agreement, Holder, at MHolder's option, with or without entry upon the
Premises, !i) may invoke any of the rights or remadics providad in the
Construction Loan Agreement, {(ii) may accelerate the 2ums secured by thils
Mortgage and invoke those remedlaes providaed in Section 29 he:eof, or (iii)
may do both, If after the commencament of amortization or che. Note, the
Note and this Mortgage are sold by Holder, from and after suzr-aale, the
Conatruction Loan Agreement shall cease to be a part of this Mortiage, and
Mortgagor shall not assert any right of set-off, counterclaim, or other
claim, cor defenae arlaing out of or in connection with the Construction
Loan Agraement agalnat the cbligations of the Note and this Mortgage,

Mortgagor hereby waives all right of homestead exemption in the Premises.

Pefinitions: For the purpose of this Mortgage, Mortgagor and ita
beneficiaries and Mortgagee agrae that, unless the context otherwise
specifies or requires, the following terms shall have the meaning

herein specifled:

i, "Hazardous Materials" shall mean (a) any "hazardous waste" as
defined by the Rescurce Congervation and Recovery Act of 1976
(42 U.8.C., Section 5§%01 et, peq.), &a amended from tima to
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"hozardous wubstanca* Rs  defined by the Comprahensive
Envivonmantal Responge, Componnation and Liability Act ol 19n0
{42 U.8.A. Hection 960t of. meq.} (*CERCLA"), as amanded from
tima to time, and regulationy promulgated thareundar; (o)
agbeston; (d) poly-chlorlnated biphenyls; (e) any aubstance
and presance of which on the Promiwes ip prohibited by any
Governmantal Requirements, and (f} any other subsrance which
by any tovernmental Requirement recquiron special handling in
its collection, atorage, treatmant, or disponal.

"Hazardous Materilals Contaminaticn® ohall mean the
contaminat{on {whether presently existing or hareaftar
sccurring) of the improvements, facilities, aoil, ground
watar, air, or othsr elemonts on or of the Pramises by
Hazardous Materialo, or the contamination of the bulldings,
facilities, soil, ground water, air, or other elemaents on or
of any other property aa a result of Hazardoun Materiale at
any time (whether hefore or after the date of thin Mortgage)
emanating from the Premiges,

Mortgegcr'n Warranties: Mortgagor {and fto beneficiarioms) hereby
repressata and warrants that no Hazardous Materlaleu are now located
on the prem)a<w and that neither Mortgagor (snd its beneficiaries)
ner any other roxson hao ever rausad or permitted any lasardous
Materials to bu placed, held, located, or dispoved of on, under, or
at the Promipen «v any part thereof, No part of the Premives has
ever hean used aw # ~manufacturing, storage, or dump wsite for
Hazardous Matarials, aor io any part of the Premines affectad by any
Hazardous Materialm Zonzamination, Mortgager  (and itn
beneficiaries) further vspicsent and warrvant that it {and it»
benuvficiariee) have no duty-ro disclose {and provide a digeloaure
document] undsr and pursuanc <o Bection J{e) of the lllinois
Responsible Proparty Tranafer Act (“IRPTA*}, Ill., Rev. 8Stat., ch 30,
pars. 901, Rt Seq,

Mortgagor's Covenunto: Mortgager land irg beneficlaries) agreas %o
{a) give notlce to Mortgagee immediatel upon the Mortgagor
acquiring knowladge of tho prasence of any l:azardous Materials on
the Pramises or of any Hazardous Materials Contatiination with a full
description theraof; (b) promptly comply witli o4y Qovernmental
Requirement requiring the removal, troatment, or dispnaal of such
Hazardous Materials or Naznrdous Materials Contaminatior. and provida
Mortgagee with oatinfactory ovidence of ocuch compliarncs, and (¢}
provide Mortgagea, within thirty (30; dayn after demspad by the
Mortgagee, with a bond letter of credit or similar Iinancial
aopurance svidencing to the Mortgagee's wsatisfaction that the
necesaary fundo are avaliable to pay the cont of removing, treating,
or dispoaing of ouch Hazardoun Materiala or Haxardous Materials
Contamination and discharging any atssvomentes which may be
established on the Premices as & result thereof.

Site Asgessmentn: Mortgagee {(by its officers, employases, and
agents) at any time and from time to time, either prior to or after
the occurrenca of an Event of Default, may contract for the aarvices
of parsong {(the "Site Reviewers") to perform environmental wsite
aspessmontd {"Site Assessments') on the premises for the purpones of
determining whather thers existo on the Premises any anvironmantsa)
condition which could result in any liability, cost of expenve to
the owner or occupier af such Premises arising undar any state,
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times, upcon reasonable riotice, and undsr rensonable conditions
entablished by Mortgagor which do not impede the performance of tha
Site Agsessment, The Site Reviewars are hereby authorized to enter
upon the Premises for such purposes.

The Sire Raviewern are further authorized to perform both above and
balow ground tasting for environmental damage or the presence of
Hazardous Materials on tha Premipes and such othar taestn on the
Premiges an may be necessary to conduct the Site Asgespment in the
reagonable opinion of tha Site Reviewers. Mortgagor will supply to
the Site Reviewers such historical and operational information
regarding the Premises as may be rsasonably requasted by the Site
Reviawars to facilitate the Site Aspenoment and will make available
for mastings with tha Bite Reviewevs appropriate permonnal having
knowledge of ouch mattarn, On request, Mortgagee sghall make tha
results of puch Site Assaspment fully available to Mortgagor which
‘prior to an Event of Dafault} may at ice alaction participate under
+er.80nable procedures in the direction of such 3ite Acsessment and
tha Jdagcription of tasks of the Site Reviewers. The coat of
pertorning nuch Site Assessment shall be paid by Mortgagor upon
demana z{ Mortgagee and ury osuch obligations wehall conmtitutae
additional indebtedneos hareby secured by this Mortgaga.

Indemnification: | Regardless of whether any Sits Aspesoments are
conducted hereusdsiy, any Event of Default shall have occurred and be
continuing or any-cumadies in respect of the Premises are exercised
by Mortgagee, Mortgrior (and its beneficiaries! shall defend,
indemnify and hold havmlzax Mortgagee from any and all liabilities
{including strict liability), actions, demands, penalties, losses,
costs or expensees iinclid’rg, without limitation, reasonable
attorney’'s fees and remedial ‘@rs=s), suits, costs of any sattlement
or judgment and claims of any ard every kind whatsosver which may
now or in the future (whethar befern 2r after the reloase,discharge,
satinfaction, and /or fareclosure ~c this Mortgage) ba paid,
incurred or suffsred by or apserted agoinegc, Mortgagee by any peroon
or entity or governmental agency for, wi:h respect to, or as a
direct result of, the presence on or undar, o. the eucape. seapage,
lesakage, splllage, discharge, emission, discharoing or release from
the Premises of any Hazardous Materials or ‘hazardous Materials
Contamination or arine out of or result from tne environmental
condition of the Premises or the applicability of iy Covernmental
Requirement relating to Hazardous Material (including, without
limitation, CERCLA or any so called foderal, state . ~2v local
nguperfund” or Superlien” laws, statute, law, ordinance, cody, rule,
regulation, order or decree), reagardless of whether or not caused by
or within the control of Mortgagee. The representations, covenants,
and warranties containad in thim Section 62 shall murviva the
release, discharge, matisfaction, and / ot tforeclonure of this
Mortgage, and / or judicial sale of the secured premices or other

collateral.

Mortgagea’'s Right to Remove Hazardous Materials: Mortgagee shall
have tha right but not the obligation, without in any way limiting
Mortgages’'s othar rights and remedies under thio Mortgage, to enter
onto the Premimes or to take such othor actionds as it deams
necespary or advisable to clean up, remova, resolve, or minimize the
impact of, or otherwise deal with, any Hazardous Materlals or
Hazardous Materials Contamination on the Promises following receipt

a7
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OUNQ EE::LGIAL GGOR*GYM the exintence of

any Hazardous Materlaln ov Hazavdous Materials Contamination
pertaining to the Premises, or any part therso! which, {Ff true,
could result in an order, oult, imposition of a lien on the
Premigen, or othar action and/or which, in Mortgagee's vole opinion,
could jecpardize Mortgages‘s security under this Mortgage. All
reagonable coaka and expenses, including attorney’s fees, paid or
incurrad by Mortgages in the axercise of any such righto shall be
sevured by thig Mortgage and ohall be payabla by Movtgagor (and / or
itn benseficiarvieal! upon demand.
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L3

PARCEL 1:

THE SOUTH 71 FEET OF LOIS 11 AND 12 IN BLOCK 31 IN VILLAGE OF RIDGELAND, A

SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF SECTION 7 AND THE NORTHWEST 1/2
AND THE WEST 1/2 OF 'THE WEST 1/2 OF THE SOUTHWESY 1/2 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 13 FAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 1 (EXCEPT THAT PART THEREOP LYING NORTHWESTERLY NF A LINIZ DRAWN IROM A
POINT OM IHE NORTH LINE OF LOT 1 AFORESAID, 15 FEET EAST OF THE NORTHWESL
CORNER THEP#OF TO THE WEST LINE OF LOT 1 AFORESAID, 38 FEET SOUTH OF AND SALD
NORTWHEST COURNER) IN CENTRAL TERMINAL, BEING PART OF THE WEST 1/2 OF THE
NORTHWEST 1/2 QT SECTION 9, TOWNSHIP 38 NORTH, RANGE 13, EAST OF 'THE THIRD
PRINCIPAL MERIDLNI, IN COOK COUNTY, ILLINOIS,

P.I.N. 16-08«118-025-0000 (A™PZOTS PARCEL 1) AND
19~09~100~032-0000 (AFCLCTS PARCEL 2)

P -'8 ' '3 LL)\ “ e '

rofity Oqiu{’l»’\ (e SF
V7101 5. (et
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PREPARED BY AND MAIL 10:

DEFRFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION
745 DEERFIELD ROAD

DEERFPIELD, IL GOQO15

ATTENTION: LISA BERTAGNA

473001439
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In Witneass Whereo!f the undersigned Mo'rtgugor hae oigned thio Mortgage,
not individually but solely as Trustes ap aforesaid, thio Jist day
of October , 19 94
Deerfield Federal Savings and Loan
Association, am Trustee Under Trust
Agreement dated 7/12/94 A/K/A Trust #430

{Nam }f trustes and’number of trust)
,'}/ .’(
By:éﬂf X, .n(/r(r 1L i’tdnéz
(8ighakure
Candy S. LoGiurato, Vice President

(Nama and Title]

y
, .
N // 4 ! Aisid Federal Savings & Loun
s S L =z / e Thio instrumen! is signed by Deerlleid ral Savings & Lou
AL, Nt not individuslly but sotely as Truslee under a certain irus'

Agroamont known ag Trs| No W .Q.....aalu Truet
(Signature) Agreomont In horeby mucin a pant horeo! knd any alaime agnins

] rig’ £akd Truglos which may ¢ =w. 'tumt o planing e this Inshrumanl
_.H_J'.Chard Erler, A"S»'Stant Secratery shall ba poyadle only out olany leu: 1y, = o1y wiieh may bo hald
(Name and Title) thersundor, and gald Trow'e chdt . = gty llabie for ko
palotmencagfanyolt™ oo e wasoithigapioement

(Seal) ar for tho validity or cons an of thy 1,0 O Said proparty or lor
any sgrooment wilh rogpédal therelo. Any andl ol persenal liabilily

ol Deerlisld Facoral Savings and Loan Association is hereby

STATE OF ILLINOIS ) axpresaly waived by the parties herelo and thels mepective

) §8. sucoassors and ansigns

counrty OF _Lake )

The undersigned, a Notary Public far _ Laka County, Illincis,

certifies that __Coendy S, LoGiuratg _4i-the Vice President of
Deerfield Federal Sevings and Loan Assaciatian , the
above-named corporate truatee, and ___ Righarc Frler , the _Asgistant
Secretary of such trustes, who are personally knows:-to ma to be the same parusona
whose namas are subscribed to the above Mortgage In guch capacities on behalf of
the Mortgagor, personally appearsd hefors me thin day ard nevarally acknowledged
that they signad and delivered the Mortgage as their f.e» act and as the fres
act of such trustea (acting as such trustee and not indisicdually} and such
Assistent gecretary acknowledged that, as custodian of puch trustae’s corporata
seal, he affixed puch weal to the Mortgage «a ____his free
act and as the freaa act as such trustes, all for the purposes sxr farth therein.

Given under my hand and official peal, this __ Jlst _  day «f
October 15 94 ,¢  Deerfisld , Illinoio,
e D AN
iSRbiSi S50
KGTARY PUALIC, STATE UQ?LEI'&E sary Publie)
My Lommitsion Eapires 3/30/97

My commisgion expiraes:




