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{8pace Abave This Line For Recording Dats]
MORTGAGE o nqavav_ :

THIS MORTGAGE (“Sceurity Insttumesii) is given on NOVEMBER 03, 1994 . The mortgugor is
CURTIS R SCHREIBER AND MARTHA N JCHBRIZER HUSDARD AND WIFE N
. . ' . . . ‘- o
{"Borrower”). This Securily Instrument Is given to mo ll)n'roAGI COMPANY,

which is organlzed and existing under the laws of THE HTAL7 CF bmmnr. o md whosie
widiensis 900 TOWER DRIVE, TROY, MI 48098 ‘
("Linde: "1 Borrower owes Lender thc prmugml sutn of

ONE HUNDRED FIFTY THOUSAND FIVE HUMDRED AND 00/100

Doblars (U.S, $ 150,500.00 ), This dubl is uvtdc.m.ul hy Burqur 8 e \.v.ullhu s dale s lhm Sceurity
Instrument. ("Nate®), which provides fur mombly payments, with the full debt, i kG pad eorlier, due and payable on
DECEMBER 01, 2024 . This Sceurity Instrument soeures w I.umiur ‘) the repnymont of the debl
evidenced by the Note, with interes, und ail renowals, extonsions and modifications of tha Maws; (h) the payment of ul) &
other sutns, with Interest, advanced under puragraph 7 to proteet the sécutity of this Sceurits Instintent; and {c) g
the performance of Borrower's covenants and agreements imder this Seeurity Instrument @ fhe Nole, For this
purpose, Borrower dovs herchy mortgage, gratt and convey o Lender the following dmnhui pmmrly lixcated in
CITY OF CHICAGO, COOK " CCounty, Wlinois: !
PARCEL 1: UNIT NUMBER 206 IN ONTARID STREET LOPTS CONDONINIUN, AS DlLIN!A”Iﬁ _
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL EATATE! SER m'ﬂ\cnlo nl:m” e | s
nxscnxnm RIDER) ‘ . . v L e

! ' '

11?08-130'001

which haw the nddress oft 411 W ONTARIO #2086, t.'#zcmo Lot aE o :'lslfﬁﬂ‘- City)
Minois 80610 [Z[pc«)dei("Pmper{yAddrcm“), Cee e o
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TOGETHER WITH o)l the improvemenis now or hereafter erected on the property, and all easements,
appurtchances, and fixtures now or hereafter o part of the praperty. All replacements and additions shall also be covered
by this Seenrity Instrament, All of the foregoing Is referred toin this Sceurity Instrument as the “Property.”

ORROWER COVENANTS that Borrower is Tawfully scised of the estate herehy conveyed and has the right to
morl uibfg At ufid ‘wiinvey the Property and that the Property is unencumbered, except for encumbranees of recond.
Borrower witnints and will defend generally the title (o the Property against all claims and demands, subject 10 any
eheumbrances ol record,

THIS SECURITY INSTRUMENT comhines uniform covenants for national tse and non-unilonm covenants with
limited variations by jurisdiction (o constitute a uniform seeurily instrument covering real property,

UNIPORM COVENANTS, Borrower and Lender covenant and agrez as follows:

1. Payment of Principal and Interest; Prepayment and Lote Charges. Borrawer shull prompily pay wher, due
the principal of and interest on the debt evidenced by the Nofe and any prepuyment and late charges due under the Nole,

2, Funds for Taxes and Insurance, Subject to applicable law of to a written waiver by Lencder, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) for: (1)
rcurl tuxes und assessments which may altain priority aver this Security Instrument as a lien on the Propenty; (h) yearly
caxchold puymernis or ground rents oh the Property, if any; (¢) yearly huzard or property insurance premiums; (d) yearly
flood insurance premiams, if any; (c) yeasly mortgage insurance premiums, if any; and (f) any sums payahle by Barrower
to Lender, in accordarice with the provisions of paragriph 8, in leu of the payment of morigage insurunce premiums.
These ilems are called “Faciow ltems.” Lender may, at any time, colleet and hold Funds in an amount not o exceed the
maximum amount o lender fopa federlly related morigage loan may require for Borrower's escrow aceount under the
federa) Rea) Estate Settlement #iecedures Act of 1974 as amended from time to time, 12 U.S.C. Seclion 260! et seq.
(“RESPA~), unless another law thee applies to the Funds sets a jesser amount, If so, Lender may, at any time, colleet and
hold Funds in an amount not (o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
Icum:nt data pnd reasonable eslimates Hf sy penditures of future Escrow ltems or otherwise in accordance with applicable
aw,

The Funds shall be held in an instituticn whose deposits are insured by a federai ageney, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bunk, Lender shull apply the Funds (o
puy the Escrow Hems, Lender may not charge dorrower for holding and applying the Funds, annually anulyzing the
eserow account, or verifying the Escrow ems, unies: Lender pays Borrower interest on the Funds und applicable luw

crmils Lender to make such o charge. However, Lendcimay require Bortower (o pay a one-lime charge for an
independent real eslate tax reporting service used by Lender in connection with this loan, unless applicable faw provides
otherwise. Unless an agreement is made or applicable law recuires interest 1o be paid, Lender shall not be required 1o pay
Borrower any interest of camings on the Funds. Borrower and Yepder may agree in writing, however, thal interest shall
be paid on the Funds, Lender shall give 1o Borrower, without charge, i annual sceounting of the Funds, showing credits
and dehits to the Funds and the purpose fur which each debit to the Furid: was made, The Funds are pledged as additiona)
security for all sums secured by this Sceurity Instrument,

I'the Funds held by Lender exceed (he umounts permiticd to he held by anplicable law, Lender shall aceount to
Borrower for the excess Funds in aecordanee with the requirements of applican’a law. if the amount of the Funds held by
Lender at any time is not sufTicient to pay the Escraw Jlems when due, Lender may sn nolify Borrower in wriling, and. in
such case Borrower shall pay to Lender the amount necessary to make up the dencizney, Borrower shall make up the
deficiency in na more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund (o Borrower any
Funds held by Lender., If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior to the acguisition o
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s cindit ugainst the sums
sceurcd by this Sceurity Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to(rounts payabls:
under paragraph 2 third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly lo the person owed payment. Borrower shall promptly furnish to Lender all notices of smounts
to be paid under this paragraph. If Borrower makes these pryments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall Erompliy discharge any lien which has priority over this Securily Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured hy Lhe lien in u manner sccentable to Lender: (b) contests in
good fuith the lien by, or defends against enforeement of the lien in, legal proccedings which in the Lender's opinion
operate to prevent the enforeement of the liem; or (¢) secures from the zolder of the lien an agreement salisfactary o
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Laesicder suborsdinnting the Then to this Seeurity lavtrament. JS Lender dotormines that sy poct of the Propery insubjut s
licn which mur attain priority over this Sceueity Instriient, Letder mny give Borrowee o pollee Mcm{l'yinu ths b,
Borrower shull satisly the lien or take one or more of the actiuis set Torth abwove within 10 days of the glving of
nolice,
" 8, Huzavd or Property Insurance. Bortower shiall keep the improvements now existing ar hereafter creoted on the
Property insurec agaitt Joss by Tire, huzards ncluded within the torms “extemled covarage” ind any other bz,
netuding Moods o Gooding, for which Lender requires insurance, This insmnee shill he maintained in e ansosts aid
for the periods st Lender reguiren, The dnsantice correr lpmvhllng Hie institice shall e chosen by Borrowar subjuet (0
Lender's approval which shnll not be unrensotbdy withfiek, 1 Sorower Tl o nukstuin wovarigy described above,
Tender may, af Lender's aption, ohinin covetuge to proteet Lender's gl o tee Property inwecordines with potgeaph

% ‘

ATE insurance policies and renewals shall be acceptable tu Letder amd shadl inelude i standand monguge ulanse.
Lanader aliad] huve he right to hokd the poticies und rerewals. IF Lender reguires, Butrower shall gromiply give o Lender
uff recelipls of puld pretrivims amd renewal notices. In the event of loss, Borrower shill give prompt natiee to the
insurance cortier ad Lender, Lender may nuke prool of foss i notamde promptly by Borrower,

* Unless Lendve s | Burtower otherwise agres in writing, insurunce proceeds shild be applied 1o restortion or repuir
of the Property dumagec. ) the restoration or repadr is economienlly feusible md Lender's security is ot lessened, If ihe
restoration of repadr i dotezonamivally feastble or Lendet's .'wcurﬁy would be Jessened, the insusance proceeds shall be
applicd to the stims securad by this Seeurity Instrument, whethee o nat then due, with sy exeess paid 1o Botrower. If
Burrawer abandons the Propeity. or does not answer within 30 dnys o notice (rom Lender that the Isurnee currer s
offered (o sette o clalm, then desater mu{ colleet the Tnsupanee proceeds, Lender mny use the proceeds 1o repadr o
restore the Property or o pay suisszctred by this Sceority instramet, whether or not then due. The 30-duy period will
hegin when the notiee is given.

T Unbess Lender amd Borrower otherwi ngeee it writing, any application of proceeds to pelncipal shall not uxtend or
posiponie the due date of the monthly pnrmcv:s referred (o in pues rnvhs § and 2 or change e amatini of the payments, If
uhder pamgruph 21 the Property 1 aequbred By Lender, Borrower™s tight (o nny insatance policies wid proceeds resulting

from dumage to the Property prior (o the gequisiion shull puss W Lender (o the extent of the sums seeured hy this
Scearity {usteument immedintely prior o the sequisition;

6. Occupancy, Preservation, Muintennniee wiit Protection of the Property; Horrower's Loan Appliention;
Leascholds, Borrower shall accupy, extablish, mid use the Property i Borrower's principnl residetice within sixty days
alter the exeention of this Sceurity Instrument and shindgsisdinue {o nucup{ the Property as Borrower's principul

&

restdence for ul least one year after the date of oceupaney, unles: Lender atherwise agrees in writing, which conseil shull
not he unreasonahly withheld, or unless extenuating cireunistances eist which are beyond Bormwer’s contml, Borrower
shul) not destroy, durage or impuir the Propenty, wllow the Propeety #a detetiotate, or commit wuste o the Praperty.
Borrower shall be in defanlt i uny forlelture action or prococding, whecher civit ar erimine), is begun that in Londer's
good fuith judgtent eondd resalt i farfelture of the Property or oiherwly: iaterintly impate the Hen creaied by this
Security Instrument or Lender's sceurity interest, Borrower iy oure sieh wedefanlt wnd refnstate, asprovided in
pamgraph 18, hy cousing the action or prceeding 1o he dismissed with aling that, in Lenders good faith
determinution, prechudes forfelture of the Borrower's intorest in the Propetty oF ¢lio? matorind impoirment off 1he lien
crented hy this Security Instrument ar Lender's security interest, Borrower shall atsodss ivdefuult If Barrowor, during the
loun application proeess, gave materinlly false or innccurato information or Miatements (o Lender (or fuiled 1o provide
Lender with uny materind information) by conneetion with the loan evidoneed by the Note, insiding, but not fimited to,
ropresetitutions concerning Borrawer's aceupancy of the Property s u principal redidence. I thi: Reenrily Instnunent is
ofl 4 fewsehold, Barrnwer shull comply with all the provisions of the lense, I Borrower nequiras foe <itlo 1o the Propenty,
the leaschold and the fee tithe shal) not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. I Bortower {uils to perform the covenaatyand agreements
contalned in this Sceurity Instrument, o thero is a logal proceeding that may significantly affect Lendar's rights in the
Pruperty (such as u proceeding in hunkruptey, probute, for condemnation or farfeiture or to enforee laws or rogulations),
then Lendder may do and puy Tor whatever is necessary (o proteet the valie of the Property and Lender'’s rights in the
Property. Lendet's actions muy inchude puying any sums secured by u licn whivh has priotity aver this S:cnriir
Instrument, appearing in court, paying reasonublo utlomeys' fees und entering on the Propenty io make ropuind, Although
Lender may take action under this pamgraph 7, Lender does not have to doso, :

Any amounts dishursed by Lender under this parugraph 7 shall become additional debt of Borrower seotired by this
Seeurity Instrument. Unless Borrower amd Lender agree to otherforms of payment, those amounts shall bear interost
{rom the duto of dishursement ot the Note tute and shal) e puyablo,; with.interest, upon nutice from Lendor (o Borrower
fequiesting puyment. : o ) E .

8, Mortgage insurance. If Lendor reguired muoriguge insurance as a conditon of making the loun securcd by this
Seourity Instrument, Borrawer shalt puy the premiums required to mwintuin the tartgage insuranee in effcal. If, for uny
reason, the morigage insurance covetage requited by Lender Inpaes or censes to byt olfeot, Borrower sl pay the
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premiums reguired to ohtnin covernge substnntinlly equivalent to the morigage insurance previously tn effect, al w cost
substatbnlly equivalnt 10 the coxt (o Borrower of the morignge insuranee previously in effect, from un aliemate
marigage insurer approved by Lender, I subslantiolly equivalent mortgnge insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal o one-twelfih of the yearly mortgage insuranee premivm being
puitl hy Borrower when the insuranee eoverage Tupsed or ceased 1o be in effect, Lender will accept, use and retain these
payments o8 a loss reserve in lien of mortgnge insuranee, Loss reserve payments may no Jonger be required, at the aption
of Lerder, it ortgage insumee coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Letder wgain becomes available and is oblained, Borrower shudl pay the premiums required (0 maintain
morgage seratiee i efleet, of o provide o foss reserve, antil the reguirement for mongage insurancee ends in
neeordunee with any written ugreement between Borrower and Lender orapplicable luw,

9. Inspection, Lender orits agent tisy muke reasonuble entries npon and inspections of the Property. Lender shall
give Burrower notlee nt the time af or prioe e an inspeetion specifying reasonable eavise for the inspeetion,

10, Condemnatlon, The proceeds of any award o clwim for dumnges, direct or conseguentinl, in connection with
nhy condemnation or other tuking of aby part ol the Praperty, ox for conveyanee in lien of condempation, are herchy
ussigned and shall e paidd (o Lender.,

In the event of n tolal uking of the Property, the proceeds shalt be applivd to the sums seeured by this Seeurity
fnstmment, whethed oraot then due, with any exeess puid (o Borrower, In the evert of a partinl taking of the Property in
which the fuir markerwvatae ol the Propenty immediately before the king is equal 1o or greater than the amount of the
sums seenred by this Séeuy Instrument immediutely before the tuking, unless Borrower and Lender otherwise agree in
writing, the sums seeured by O Seeurily Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totad zmount of the sums secured immediately before the aking, divided hy (b) the fuir morket
value of the Property immedint=ly before the wking, Any halunce shall be paid to Borrower, o the evemt of o partial
tuking of the Property in which theduiz market value of the Property immediately hefore the taking is less than the
amount of (he sums secured immediately before the king, unless Borrower und Lender otherwise agree in writing or
unless applicable Jaw otherwise provides, te prsceeds shall be applied to the sums seeured by this Seeurity Instrument
whether or not the sums are then due,

I the Propenty is shundoned by Borrower, oo 3¥ alter notice by Lender to Borrower that the condemnor offers to
ke an nward or settle u cluim for damuoges, Borrowerfuils to respond 1o Lender within 30 duys afier the dute the nitiee
is given, Lender is suthorized W eolleet wnd wpply the proeseds, an its option, either to resioration o repuir of the Preperty
of (o the sums secured by this Seeurity Instrumens, whethr o not then due.

Unless Lender and Borrower otherwise agree in writing, uhy application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred o an puragraphs 1 and 2 or change the amount of sueh
puyiments,

11, Borrnwer Not Released; Forbearance By Lender Nuoc a "Nudver, Extension of the time for payment or
mudificalion ol amortization of the sums seeured by this Seeurity drsirament granted hy Lender to any successor in
interest of Borrower shall not operate (o release the linbility ol the original Gorrower or Bormower’s successons ininlercst,
Lender shall nor be reguired (o commence proceedings agninst any suceess: 1o interest or refuse to extend ime for
payment of otherwise modify amorization of the sums secured by this Security. Instrument by reason o any demund
made by the vriginal Borrower or Borrower's successors in interest, Any furbearines by Lender in exercising any right
or remedy shall pot be a waiver of or preetude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th: covenants und agreements of
this Sceurity Instrutment shall hind und benefil the suceessors and nssigns of Lender and Eorrower, subjeet (o the
provisions of paragraph 17, Bosrower’s covenants and agreemenis shall be juint and several, Any Zotrower who co-signs
this Sceurity Instrument but does nol exceente the Note: (1) is eo-signing this Security Instrument.obly to mortgage, grant
and convey that Borrawer's interest in the Propenty under the terms of this Security Instrument; (b) is not personally
obliguted 1o pay the suins sceured by this Security Instrument; and (¢) ngrees that Lender und any ollicr Borrower muy
agree (o extend, modify, forbear or make any accommodations with regard 10 the terms ol this Seeurity Instrument or the
Nuote without thut Borrower's consent.

13. Loan Charges. If the loan sccured hy this Sccurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or o be collected in
connection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced hy the amourt
neeessary 1o reduce the charge (o the permitted limil: and (h) sny sums already collected from Bormower which execeded
penmitied lmits will be refunded to Barrower. Lender may choose to make this refund by reducing the principul owed
usxler the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated us o
purtin} prepayment without uny prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Securily instrument shall he given hy delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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(I el il to Lender's adddress stubesd herein or sty other address Eendor designites by notice (o Burrower, Any nolice
provided fur in tis Security Wstrament shall be deeted w luvo been given o Borrower uf Leiwdor whetr glven iw
provided inthis parageraph. . |

15. Governing Law; Severability. This Sceurity Instrument shall be governed by ederal Taw and the law of the
_wrisdictiun in which the Property is locuted, In the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicuhle law, such conflict shull not uifeet other provistons of this Security Instniment or the Nute
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament und the
Note nre declared (o be severable, i ‘

16. Borvower's Copy. Borrower shall be given one conformed copy of the Nede and of this Security Insimment.

" 17. Transfer of the Property or # Beneficinl Inferesi in Borrower. I all or uny pant of the Property of tiny inferest
initis sold orirnsterred (or iFu beneticint interest in Borrowee is sold or transterred und Borrower is not o naturad person)
without Lender's prior writien consont, Lender may, ot its option, require immediate puyment in fill of ol) sums secured
by this Sceurity Istrument. Hawever, this aption shall not be excrcised by Lender if excreise in prohibited by federl law
as of the date of this Seeurity instrument,

If Lender exsroises this option, Lender shall give Borrowoer notice of neeeterdion. The netice shall provide n perio
of net less than 30°Goys (rom the date the notice is delivercd or matled within which Burrower must py all suims seeired
hy this Sceutity Instrmmgn. 1 Borrower (uils 1o pay these sumy prior 1o the expirtion of this periad, Lender may invoke
any remedies permiticed oy this Security nstriment without furthor tolive or demwid on Borsower, o
A8, Borrower's Kigit o Relastute, f Borrowor meet cennin conditions, Borrower shall have e right 1o have
enforcetnent of this Securily Dasmmient discontinued wtany G priot io Ohe sartler of: (0) 8 duyy (or such pther poriod as
applicuble Taw may specity forgeiistuterment) helore sale of the Praperty pursumt keany puwer of stk u siditticed i this
Security Instrament; or (hyentry<i o judgment enfureing ths Seenrity Jnstnment. Those e miditions nre (hat Bogrower: ()
pays Lender all sums which then wonldbe duc under this Securlty Tnstroment wnd the Note ag It no nccolemtion )
ocenrred; (B) cures any defiilt of wny Othercovenants o ngreements; (¢) puys ull expenses thourred in enfircing this
Securily Instrument, inchiding, bt not (irited to, reasonutrde attorneys® Fees; and () tukes sueh setion oy Lancdor may
reasohly require o dxstire thut the lien or s Security Ihwtratnent, Londor's rights in the Propdrty and Borrwor's
obligution 1 puy e sums secured by this Seeuiity thwtrument shall sontinue unchanged. Upon: reistitenient by
Borrower, this Sceurity Instrment ad the ohligntiass secured heraby shidl remudn fully effeetive ns if o seceleration
fusel oceurred. However, this righit terreinstate shadl notnpeiy o the cose of uecelertion under paragraph V7,

19, Snje of Note; Change of Loan Servicer, The Wote or o partinl interest in the Note (ogether with this Seeurity
fnstrument) may he sobd one or more times without prior nitize (o Bortower, A sake muy result in i change in ihe entily
(known as the “Loan Serviver”) that calleets monthly paymerniszive undor the Note and this Security Instrument. There
alsor muy be one or more changes of the Loan Servicer aneehmted v gesale of e Note, If there is o change of the Loan
Scrvicer, Burrower will be given writien notice of the chango in aeeardance with preagraph 14 above wnd applicuble law,
The notice witl stte the nutrie and address of the now Loan Servicerund theswddrexs to which payinients should be nide,
The notice will also contain any other information required by applicable liw,

20, Huzardous Substances. Borrower shall ol cause or penmit the preseie:e, ase, disposl, storage, or relense ol any
Huzardous Substanees on or in the Property. Borrower shadl not do, nor wllow-aisenz else to du, anything affeciing the
Property thul is in violtion of any Environmental Law. The preceding two sentenessshall notupply (o tho presence, use,
of storage on the Property of studl quantities of Huzardous Substunees that wre gerneratly recagnized 1o be npproprime 1o
normal residentinl uses s fo mointerianee ol the Properly.

Borrower shall promptiy give Lender weitten netlee of any invesdgation, claim, demand, Sawsult ar other uetion by
any governmental or regulntory ngeney or private purty involving the Propeety aned any dnzarclon Substanee or
Enwirontaentad Law of which Borrower hus actual knowledge., I Borrower leams, ot iy !llll"{cti byuny governmental of
reglatory aathorily, thit any removal or olher remedintion of wny Huzardous Substance alfesting (e Praperty s
necessiry, Borrower shall promptly tuke all necessary remedind wetions in secordatice with Envifinmesiul Law,

Asused in this purngraph 20, “Huardous Substenees” are thase substanees defined w toxicor huzardous sibstances
hy Eavieotunentnl Law and the folluwing substunices: gasoline, kerosene, other fummable or loxie petroleum products,
toxic pestivides und herhicides, voltile solvents, materials cohtaining ashestos or formaldehyde, and exlionetive
maletinls, As used in this paragraph 20, “Environmental Law? means federd lnws and baws of the jurisdiction where the
Property is locuted that relate 1o health, sufety orenvirontental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt nidugree us fulluws:

21. Accelerntion: Remedies, Lender shall give notice to Borrower prior to wneceleration following
Borrowet's breach of any covenant or ngreement (n this Security Instroment (hut not prior to accoleration
under paragraph 17 unless upplicable law provides atherwise). The notice shail specifys (n) the dofuukty (b) the.
action required to cure the default; (c) u dute, uot loss than 30 dnys from the duto the notice iy given lo -
Borrower, by which the default must be cured; and (d) that fallure to cure the defunlt on or hefore the dote

’T“‘V IR v. T ' 1 \n 1 \ | f
t RS PEPTRI R & Form 3014 qm
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speeified in the notfee may resali in neceleration of the sums secured hy this Seeurity Instrument, foreclosune by judiciul
proceeding and sule of the Property, The notice shall further inform Borrower of the right 1o reinstate after nceeleration
and the right 1o assert in the foreclosure proceeding the non-existence of u defaull or any uther defense of Borrower to
aceelertion and Toreclosure, i the defuult is not cured on or before the date specified in the nutice, Lender, at its aplion,
muy require immedinte payment in full of all sums seeured by this Security Instniment without further demand and may
foreelose this Seeurity Instrament by judicinl proceeding. Lender shall be entitied to collect all expenses ineurred in
pursuing the remedies provided in this paragraph 21, including, but nol limited 1o, reasonable attomeys® fees and costs of
litle evidence.

22, Release. Upon puyment of ull sums seeured by this Seeurity Instrument, Lender shal) release this Security
Instrument without charge w Borrower. Borrower shall puy any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemplion in the Propenty,

24, Riders to this secarity Instroment, I one or more ridems are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorponited into and shal) nmend wd
supplement the covenants nind apreements of this Security Instrument as if the tider(s) were a part of this Seeurity
Instroneent. [Check applicnble beses)|

X Adjustable Rute Rider F_% Condeminium Rider I-4 Fumily Rider
Gradunted Payment Rider = Plunned Unit Develupment Rider Biweckly Payment Rider
Budluon Rider e Ratle Improvement Rider Second Home Rider
V.A. Rider L.y Cther(s) |specify] LEGAL DESCRIPTION RIDER

in this Seeurity

{Seal)

-Bormower

ﬂﬁ/}iﬁ&f f WW (Seal)

MARTHA M BCHREINZR® Bormwey

{Seal) / (Seal)

-Boarmwe -Rorower

STATE OF ILLINOIS, Coole, Countyss:

I, Loawra A, ook , & Nutary Puhlic in und for suid county and state do herehy
ceftify that  CURTIS B SCHREIBER AND
NARTHA M SCHREIBER HUSBAND AND WIFrE

. , personully known 1o me (v be the same peron(s) whose
“ hume(s) subseribed 10 the foregoing instrament, appeared belare me this day in person, und acknowledged thit

w7 They signed und delivered the suid instrumentas - =Y Jree und voluntary act, for the uses and purposes
"‘; ", therein set {fonth,

P Given under my hund and oflicial geal, this ~ aND dayof NOVEMBER . 1994

It
L0

. !
;\": “» My Commission Expirs: & facfq &
e
= This Instrument wis prepared by JULIE EVAKS A. KOZICKI
mvﬂﬂlll.) naoe) Fagn 8ol 0 Notsry Public, State of lilinois Fonn 3074 B/RO
8602787 My Commission Expires Fab, 2, 1995




CHICAG) THLE INSURANCE Combany

ORDER NUMBER: 1401 007526125 DB
STREET ADDRESS: 411 ¥ ONTARIO #206

CITY: CHICAGC COUNTY: COOK

TAX NUMBER: 17-09-128-%;%8 19 -09.5¢p 023
Y- Vo)

LEGAL DESCRIPTION: g o

PARCEL 1:

UNIT NUMBER 206 IN ONTARIO STRRRT LOFTYS CONDOMINIUM, AS DRLINBATED ON A SURVEY OF THE
POLLOWING DESCRIBED RBAL ESTATE:

PART OF BLOCK 4 7 ASSESS0R‘'S DIVISION OF THE KINGSBURY TRACT IN EAST 1/2 OF THE NORTHWES?
1/4 OF SECTION 9 [(OUNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVRZY I9 ATTACHED. AS BXHIBIT A" TO THE DECLARATION OF CONDOMINIUM RECORDRD AS
DOCUMENT NUMBRR 94827940 “OGETHER WITH ITS UNDIVIDED PERCENTAGE INTBRRST IN THEX COMMON

BLEMENTS IN COOK CQUNTY, JLLINOiI8

PARCEL 2:

THE RXCLUSIVE RIGHT TO THR USR OF P-i77/, A LIMITED COMMON ELBMENT AS DELINBATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFGHT4AID RRCORDRD AE DOCUMENT 54837340.

£L0955606

LEOALD
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ADJUSTABLE RATE RIDER 880278

(1 Yeor Teeasury Index - Rite Capn)
. , o
. THIS ADJUSTABLE RATE RIDER ismude this awp - «layof novmu N 19“. il x
incorporaied inte vl shall he decmd to amend wnd auppletisnt the Mottgige, Deed of Trust ot Soeurlty Deed (the
“Socurily Instrument Jof the same dute given by the untersigned (the "Borrower” )lumuru Borrowee's Adjustshle Rate
Nute (the “Nole") to NBD MORTGAGE COMPANY, o N L .
5 DELAWARE CORPORATION R R IR A

(:hc "L:.ndc.r") of the sume date zad cuvering e propenty dm.nbcd in 1™ ‘n.umty llwlmmqm tmd Imnlul u;
411 W ONTARIO #2046
CH(C\C2, IL 60610

[Property Address]
THE NOTE CONTAINS PROVISIONS ﬂLLOWlNGtFé‘R CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOT< LIPHTS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST.

PAY.

ADDITIONAL COVENANTS. In addition o the coverants und ngreements made in tho Seeurity Instroment,
Borrower and Lener turther covenant andt agree us follows:

A. INTERESTRATE ANDMONTHLY PAY_MENI_CHA;NGEE i e
The Nole provides for an initial interest rate of 8.000 %. ‘The Note provides for changes in the
interest rate nnd the monthly paytnents, as follows: o

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the fiest day of DECEMBER 2051, wind on that day every
12th month thereafter. Bach dite on which my interest rute could change is called o “Change D"

(B) The Index

Beginning with the (irst Change Dale, my interest sate will be bused on an {ndex. The “Index” i3 (e weekly uverge
yield on United Stutes Treasury seeurities adjusted 10 a constant maturity of 1 yeur, as mude availae by the Feder)
Reserve Bourd, The most reeent dex figure avaifuble as of the date 45 duys before cach Change Date is ealled the
“Current Index.”

I the Index is no longer available, the Note Holder will choase o new index which s bused upon compurable
information. The Note Holder will give me notice of this ehoice.

(C) Calculation of Changes

w Before cuch Change Dute, the Note Holder will caleulate my new interest mie hy adding
£ AND 000/1000 pereentage point(s) ( 3,00 %) 10 1he Current

Intiex. The Note Holder will then tound the result of this addition to the nearest one-cighth of one percentage point
(@425%). Subject 10 the limits stuted in Section 4(D) kelow, this rounded amount will be my new inferest rate until the

it Chunge Dule,

o
MULTISTATE ADJUSTABLE RATE AIDER - ARM B-2 - Single Family N

Page 1011
& "12200“"”3" FLECTATNIC LASER FURMS * [§00))I70B48
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The Note Holder will then determine the amaount of the monthly payment that would be suffteient to repay the unpaid
principal that | am expected to owe al the Change Date in full on the Muturity Date al my new interest rate insubstuntially
equitl payments, The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rute Changes

The interest rezc Fam required to pay ut the (st Change Date will not be greater than 10,000 % or
fess than §.0%u %. Thereafler, my interest mate will never be increased or decreased un any single
Change Date by more ‘hian two perceninge points (2.0%) from the rate of interest 1 have been paying for the preceding
(welve mopths, My interes ite will never be greater than 13,000 %,

(E) Effective Date o) sanges

My niw interest mte wili béceime effeetive on each Change Date. 1 will pay the amount of my new monthly puyment
heginning on the first monthly 8y ment date afict the Change Date unti] the amount of my monthly payment chunges

wgoin,
(F) Notlce of Changes
The Note Holder will deliver or mail tozies notice of any changes in my interest rate and the amount of my monthly
payment belore the effective date of any chunge, The notice will include information required by taw to be given me and
wisa the title and telephione pumber of u person whe wiil answer any question | may have reganling the notice,
BY SIGNING BELOW, Burrower uccepls und arees to the terms and covenants contained in this Adjustable Rate
Rider.
/t/ 7
(Seal) éf [/A (Seal)
-Borower  MARTHA M SCTREIBER -Bormower
__(Seal) fo (Scal)
-Butrower -Bomuwer
&
P
-]
)]
by
= S
T\.‘. . r"'
¥
ﬂlf, &-1220005 19309) Page 201 %
$ . ")
{»
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8403787

CONDOMINIUM RIDER

CTHIS CONDOMINIUM RIDER ismudc this - aND. dayofi  NOVEMBER , 1994 .
und is incorporated into and shalt be deemad to amend snd supplement the Morigage, Doed ol Trust o
Svcority Deed (the "Seeurily Instrument”) of the sutrie dato glvew by the u_mlcm]gnml‘(mo Porowor) o

i seeiro Borrower's Nole to

NBD MORTOAGE COMPANY,

" A DELAWARE CORPORATION

o (the "Lender)
"ol the same dute unrd covering the Property deseribed j th Security lstrmment and lovaled wh;
411 W ONARIO #206 T

CHICNAG, %L 60610 e -

[Propety Adidprsei . . 0 : .
The Property incla'ss a unit in, together with an undivided -interst in the sommon olements of, o
congdominiom projeci-Keawn us:
ONTARIC BTRNET LOYOF

[ Numwe of Condominium Prajec ' e

(the “Condominium Project” ). 3 44 awners assoeiation or other ertity which acty for the Condominium
Project (the “Owners Associution”)-holids ttle 10 praperty for the henefit or use of ity members or
sharcholders, the Propenty ulso indludes Borrower's intorest In the Owners Axsochitlon i the uses,
procecds und henetits ol Botrower's finceest,

CONDOMINTUM COVENANTS, f iudition to tho covenants and agreements mde in the Security
instrument, Borrower and Lepder further coveaat and agree as follaws:

A. Condomintum Obligations, Borrower st petforta gl of Borrower's obligntions under the
Condominium Project’s Constituent Documents, The *Constituent Documtents” ase the: (1) Decluetion or
any other document which erewles the Comdominivm @riloet; () by-laws; (1) code of regidutions; and (iv)
ether eynivatent documenls, Borsower shall prompely gny, when due, all dues nnd nssessiments imposed
pamsiont (o e Constiluent Documens,

B. Huzard Insurance. So long us the Qwners Associibam maintaing, with i genersly sceepled
insurance carticr, o “master” or “blanket” policy on the Cesdottaimm Projeet which is satlsfoctory (o
Lesder snd which provides insurnee coveruge i the atnownts, e the periods, s nguinst the buaonds
Lunder reguires, ineluding fire and hovards inclucded within the tern “extended covernge,” then:

(i} Lender waives the provision in Uniform Covenant 2 for Basmonthly payment to Lender of
the yeurly premivm instullmenis [or ruw.urd insuranice on the Propenty: )

(i) Burrower's obligation under Uniform Covenant $ 10 maintin baaond insurnee coverage
on the Pmpcrli/ is deemed satisfled (o the extent that the regnired coverage wopravided by the Owners
Axsociation policy.

Borrower shall give Lender pronipt netice of any lapse in required hazard insunines edvenige,

In the event of u distribution of huzard insuranee proceeds i lew of restoration or repalre Tollowing o
foss W the Property, whethet o the unil ar to common elements, uny proceeds payable 10 Borrower are
hereby assigned and siall be paidd to Lencer for application 1 the sums secuzed hy the Seeurity srstriment,
williany excess paid o Borrower,

C., Publlc Linbility Insuratice, Borrower shall inke snch setions as mauy b reasonuble (0 insure this
e Owniers Associution maintainisa public labillty inssrance policy neeeptable bn form, amount, wd extent
of coveruge to Lender,

D. Condemnation, The procecils of any award o elwim Tor damnges, direet or cansequentinl, paynhie
lo Borrower in connection with any condembution or ofher twking of nll or any purt of the Property, wiether
of the unit or of the common clements, or for any conveyanee in lieu of condemnation, are herehy ussigned
und shull he puidd lo Lender, Such praceeds shall he npplied by Lemder 1o the sums seeured by the Security
Instrument us provided in Unifarm Covenan 10,

Pege Yol

. MULTYSTATE CONDOMINILUM RIDER -Single Family- Fannie Mas/Freddis Mao UNIFORM INSTRUMENT Porm ¥ M 90 g
8 0w YMP MOATGAZE JORMS * (31312020100 * (800W7 11291 it S~
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E. Lender’s Prior Consent. Borrower shall not, except aller notice to Lender and with Lender's prior
written consent, cither partition or suhdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandoniment vs
termination reguired by lnw in the case of substantial destruction by fire or other casuully or in the cose of
tuking by candemnation or eminent domain;

(ii) any smendment 1o any provision of the Constituenl Documents if the provision is for the
express henefit of Lender;

(ifi) termination of professionsl management und assumption of self-manugement of the
Owners Axsocialion; or

(iv) any action which would have the effect of rendering the public linbility insurance
coverage muintained hy the Owners Associotion unacceplahle to Lender.

F. Pomedies, I Borrower does not pay condominium dues and assessments when due, then Lender
muy pay thezi: Any amounts dishursed by Lender under this paragraph F shall become additional deb of
Borrower secured by the Seeurity Instrament, Unless Borrower und Lender agree (o other terms of
puyment, these aminints shall bear interest from the date of disbursement ot the Noie rate and shall be
payuhle, with intéreat, Lupen notice from Lender e Bortower requesting payment,

RY SIGNING BELOVY, Burrower necepts and ngrees 1o the terms and provisions contuined in this
Condominium Rider,

. (Seab)

"IB o - -Borrower
(Scal)

"

W SCAABIBER Borrower

(Scal)
-Rarrower

(Scal}

-Borrower

Qa (108l Form 3140 9/80




