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MORTGAGE n 540062430
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THiS MORTGAGB (*Secunit Zasirument”} is glvenon - - 1 October 33, 1994 . - - ., The morgagorh
MICHARL R. DAVIS, MARRIRD (/o) Hudser D AviG

AR r

“Borrower”). This Security | Lis gl L, DEPY-DL RECORDING 435,56
(' | nomf ). 3 Securily natrumes nsvm S Tﬂlli ?[%lm: 1g°m19 mwwé

RAVENGWOOD MORTGAGE. CORF. ~— = « -+ . -, -
‘ o o E-IK COUNTY” RFCORGER

which i organized and exisling under the laws of  up gPATE OF TLLINOIS ' and whose
mdress it 3139 ¥, LINCOLN AVENUR, #210, CHICAGO, ILLTOIS 60687
o : ‘ ‘ R 'r.dur") Bormwer owes Lender the princlpal sum of

Fifty Threa Thousand Two Hundred and o
010/ 100w memmsmcmameaomaacammamtbrauasalas SRR PONMI(US 5 81, 300.00 )

Thls detn is evidenced by Borrower's note dated the same dam as - this Secuey ltmrumem( ch"), which provides for

monthly payments, with tho fuii dobt, if not paid earlier, dus and payable on yovenbr- 1,
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by thx Nis, wm: intorest, and il rcnewah

extensions and modifications of the Note: (b) the payment of all other sums, with Interce, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance. of Borrower’s covenints and agreoments under this
Securily. Instrumeat and the Note. For this purpose, Borrower doos hereby mungase um: ‘and. couvsy > Lender the following
dmnlml property locaied in . OODR Coumy. Hiinols:
© U LT 17 IN BLOCK 89 IN HARVEY, IN SRCTION 17, TOWNSHIP 36 !\0!1'1'1-!, RANGE u

EABT OF THE THIRE PRINCIFAL MERIDIAN IH COOI( CODN’I‘Y, ILL!NOIS

| p,.w/ 24-)7~ 30 2- .03

“.I:‘

ST YO RN T Y ER S A S T

which h" the address of 15518 SOUTH LOOMIS s'rnm :
Dlinots -, - . 60426 ( Property Address);

. R T IZ‘P Coda} : ‘
n.mm Single Family-FNMA/FHLMG UNIFORM WETRUMENT
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- 8, Hazard or Property Insurance. Borrower shall keop the Improvements now existing or hereafior erected on the
Property Insured against loss by firo, hazards included within the lerm “cxiended covernge und any other hiards, Including
floods or flooding, for which Lender requires insurance. Thin insurnnce shall be malntained in the amounts and for the perlols
that Lender requires. The insurance carrier providing the insuranco shall bo chosen by Borrower subject (o Lender's approval
which shall not be unreasonsbly withheld. If Borrawer fails to maintain covernge described wbove, Lender muy, of Londer's
option, obtnio coverage to prolect Lender’s rights in the Property ln accardance with paragraph 7.

~ All insurance policies and renewals saall be acceptablo to Lendor and shall include a standard mortgage clause. Lendor
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly glve to Lender all soceipty of
paid premiuma and renewal notices. In the event of loss, Borrower shall givo prompt notice ta the insurance carrier and Lender.
Letder may make proof of loss if not made promptly by Borrower.

" "Unless Lender and Borrower otherwlse agree In writing, Insurance procecds shall be applied to rostoration or ropalr of the
Property damaged, if the restoration or repair is cconomically foasible and Lender's sccurlty 1a not lossened. 1f the rostaration or
repair i3 not cconomically feasible or Leader's security would be lessencd, the insurance procoeds shall bo applied to tho suma
scoured by this Securlty Instrument, whether or not then due, with any excess pald to Borrower. If Boreower abandons the
Property, or does pi answer within 30 days o notice from Lender (hat the insurance carrier has offered to mitly A clalm, then
Lender may collect i insurance proceeds. Lender may usc the procoeds 1o repulr or sestoro the Property or tu pay sunn
secured by (his Security inatrumont, whether or not then due. The 30-day poriod will begin wian tho notice bs glvan,

" Unless Lender and #oriower otherwise agree in wrlilug, any application of proceedn o princlpal il not extend or
postpone the due date of the sronthly payments roforred to In parageaphs 1 and 2 or change Uie amaunt of the puymionts, If
under parggraph 21 the Propeny.is requised by Lender, Borrower's right to any insurance policies and procecds rosulting from
damage (o the Property prior o the w.auisition shall pass to Lender 1o the extont of the sums secured by this Securlty Instrument
immediately prior to the acquisition.

6 Occupancy, Prescryation, Malmizizace and Protection of the Proparty| Borruwer's Lows Application; Levseholdy.
Borrowet shall occupy, establish, and use the Piopurty as Borrower's principal rosidence within sixiy days afier tho exvcution of
this Security Instrument and shall contlnue to cozuzy the Propenty as Borrowor's principal residence for at least one yoar after
the date of oceupancy, unless Lender olherwisc agrzesa writing, which consent shall not be unreasonably withheld, or unless
extenuaiing clrcumsiances exlst which are boyond Borrawor's coowol, Borrower shall not destroy, damnge or impair the
Property, allow ithe Property to detcriorate, or commit waste-co the Property. Borrower shall be in defaull I any forfeiture
action or procecding, whether civil ar criminal, is bogun that in Lender’s goodl falih judgment could result in farfoitute of the
Property or othorwise matetinlly impais the lien created by this Sccirity Insteumont or Lender's socurity interosi. Borrowor may
cure such a dofault and reinstate, as provided in paragraph 18, by ciuslaa the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faih delermination, precludes forfeiture of Gie letrowor's inigrost in the Property or other material
jmpatrment of the lien crented by this Security Instrumont or Lendor's Sorurlty interest, Borrowor shall also be in dofauit if
Borrower, dufing the loan application process, gave materlally false or inagcuralzixformation or statemonts 1o Lender (or falled
;qp:ovidc Lender with any material Information) in connection with the loan ovidencid by the Note, including, but not limited
to, representalions concerning Borrower's occupancy of the Property as & principal 122Wonce. 1f thls Security instrumont i on o
(casehiold, Borrawer shail comply with all the provisions of the lease, Jf Borrower nezaires feo title to the Propenty, the
leaschold and the fes title shall nov merge unless Loncler agrees to the mergor in wrlting,

" 7. Protection of Lender's Righta in the Property. Ll Borrowor fally to petform the covannita and agroemonts conthinod in
this Security Instrument, or there Is a legal proceeding that may slgnificantly affect. Londer's rigins 1a the Property (such as 8
proceeding in bankruptcy, probaie, for condemnation or forfeiure or to enforce laws or regulatioriz), wen Lender may do and
pay for whatever Is necessary 1o protect the value of the Praperty aad Londer's rights in tho Property. Lender's acilons may
lnclude paying any sums secured by u licn which has priorily over this Securlty Instrument, appeing-In coun, paying
reasonable atomeys' fees and oniering on the Proporty (o make ropairs. Alihough Lender may take sction wivr this paragraph
7, Lender does ot have to do 50, , :

‘Any amounts disbursed by Lendor under this paragraph 7 shall become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lander agree (o athor tetms of paymest, theso amounts shall bear intorest from the
date of disbursement at the Noto tale and shall be payable, with inicrest, upon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making tho loan secured by this Seourity
Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ccases to be [n effect, Borrower shall pay tho premiums required to
obtain coverage substantially equivalent to the monigage insutance provioualy in cffect, at » cost subatantially equivalent to the
cost (0 Borrower of the mortgage insurance prevlously in offect, from an aliernale mortgage insuser approved by Lender. If
substaptially cquivalent morigage insurance coverage is nol availablo, Borrower. shali pay to Lender oach month a sum equal (o
onc-iwelfth, of the yearly monigage insurance premium being paid by Borrower when.the insurance coverage iapsed or coased to
be in offect. Lender will accept, use and retain theso paymenis as. 8 loss .reserve in liou of morigage insurance, Loss resorve
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7 17, Tranafer of the Property or & Beneflcal Interest in Borrawer, IF all of any part pf‘m‘q Repperty or any interest in it
is sold or transferred (o if & beneficial Interest i Borrower is sold or transferred ‘and Borrawer ig siof, & natudal person) without
Leader's prior wrilten consent, Lender may, at its option, require immediatc payment in 6l of all suuis secured by this
Security Instrument. However, this option shall not be exerclsed by Londer if exerciss is profiibited by federal law as of tho date
of this Security Instrument.

" If Lender exercises this oplion, Lender shall give Borrower natice of acceleration. The notice shall provide a perlod of not
less than 30 days from Lhe datz the notice is delivered or malled within which Borrower must pay all suma sccured by this
Security Lnstrument, If Borrower falls to pay theso sums prior to the oxpiration of this perlod, Lender may Invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowor shall have the right to have
enforcement of (his Securlty Instrument discontinued at any time prier o the castier of: (a) 5 doys {or such othor period
opplicable Jaw may specify for reinstatoment) before sale of the Property pursuant 1o any power of sale contained in this
Securlty Instrument; or (b) entry of a judgmont enfurcing this Securlty instrumen. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if ne acceleration had occurred; (b)
cuges any default of 2ay other covenants or agrecments; (c) pays all expenses jucurred in enforcing this Security Instrument,
including, but not-iiitied 10, reasonnble atlorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the swms secured by
this Securliy Instrumeni-s%all continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby sheli emain fully effective as if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleruilow vader paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial Interest in the Notc (logether with this Security
Instrument) may he sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly sayments due under the Note and this Security Instrument, There also may bs one
or more changes of the Loan Servicer unrelated ‘o 2 sale of the Note, I there I8 a change of the Loan Servicer, Borrower will be
giver: wrilten notice of the chango in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also conialn any other
information required by applicable law. ‘
20, Hazardous Substances. Borrower shall not caise or vermit the presence, use, disposal, storage, or release of an
Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyone clse to do, anything affecting the
Property that s in violation of uny Environmenial Law. The priceiling iwo sontenvea ahall aot apply to the preacnce, use, or
storage on the Property of small quanlities of Hazardous Substances that are gonorally recognized to be approprinte 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender weltien notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property und ary-Hazardous Substance or Bnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifled by any povernmental or regulatory awtherity, thal
any removal or other remicdlation of any Hazardous Substance alfocting the Property ‘< necessary, Borrowor shall promptly iake
all necessary remedial actions in accardance with Environmenta) Law, :

As used in this paragraph 20, “Huazardous Substances” are those substances defined as «oxic or hazardous substances by
Environmental Law and the following substances: gnsoline, kerosene, other flammable cr suxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials contalning asbestos or formaldehyde, and radionc'lve matorinls, As used In
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where ¢ i#raperty is located that
relate to health, safety or environmental proteetion.

NON:-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

21, Accelerstion; Remedles. Lender shall give notice to Borrower prior to ucceleration following ito: rower's hreach
of any covenant or agreement In this Security Instrument (but not prior to accelorution under paragruph 17 unlesy O
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the uction required to cure the default;: ™2
(c) & date, not less than 30 days from the date the notice Is given to Borrower, by which the defauit must be cured; and -j
(d) that tailure to cure the default on or before the date specified in the notice may result In accelerntion of the sums £
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property, The nutice shull urther ~
inform Borrower of the right to reinstate after ucceloration and the right to assert in the foreclosure proceeding the &y
non-existence of u default or any other defense of Borrower to acceleration and forecloauro, If the defuult Ia not cured on -
or before the date specifled in the notice, Lender, at its optlon, may requive immediate puyment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Jnstrument by Judics)
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this parugraph
21, Including, but not limited to, reasonable atturncys® fees and conts of title evidence.

22. Release. Upon payment of all sums secured by this Sccutlty Instrumeni, Lender shall release this Security Instrument
without charge to Borrower. Burrower shall pay any recordation cosis.

23, Walver of Homestead, Borrower waives all right of homestoad oxemption in the Property, Form 3014 8190
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LOAN NO. 94-0062450

-4 FAMILY RIDER L

Assignment of Rents

THIS {4 FAMILY RIDER is made this 12th day of Octeber , 1994 )
and is incorporated into and shall be desmed to smend and supploment the Morigage, Deed of Trust ar Seourily
Dood (the **Security Instrumont'’) of tho ame date given by the undersigned (the '‘Borrawer™) to secure
Borgower's Nole to o
_ RAVENGWOOD MORTGAQE CORP. S
3 (the '*Londer'')
& of the spz slate and covering the Property deacribied in the Security Instrument and lnouted at:

o v L DR P AR 1

16518 SOUTH LOOMIS ATREET, HARVEY, ILLINOIB 60426
I?ropmb Adllmll

1-4 FAMILY COVENANTS, In addition to the covenants and agreomonts made in the Security Tntrument,
Borrower ant Lender further covenant and agroo sa follows:

A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT, In uddition to the
Property dekcribod in the Sscurity Initrumient, the fotlowiny items are addad 10 the Properly description, and shll
s constituls the Property covered by ihe Security Instrument: tuilding materisls, appliunces and goods of every
nature whatsoover now or hereafler locuird 'n. o, or nsed, or intended to be uxed in connection with the
Propurty, including, but not limited to, thors for the purposes of supnlying or distributing heating, cooling,
electricity, gas, water, air and light, firé provention and extinguishing apparatux, securily and access control
spparatus, plumbing, buth tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, drycrs, awnings, storm windows, ‘atora doors, scroenw, blinda, shades, curiains and curtain
rods, attached mirrors, cabinets, panelling and attached fleni caverings now or hereafler attached to the Property,
all of which, including replacementa and additions thereto, abail ho duemed t0 be and remain u part of the
Property covered by the Security Instrument. All of thy foregoing togothur with the Property deacribed in the
Security Instrument (or the leasehold estate if the Security Instrament 44 04 a toaschold) are referred to in this 1-4
Family Rider and the Security Instrument us the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrovie: shall not seck, agreo to or make o
chango in the use of the Property or its 2oning classification, unless Lender agr agreed in wﬂting (o the change.
Borrower shall comply with &l laws, ordinnnces. regulations and reqiiremants of | any’ govcmmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by fudera? law, Borrower shall ot #llow any lien inferior
to the Security Instrument 1o be perfected against the Properly without Lender's prior writier p:anission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurunce against rent Joss in m‘ ton to the other
hmrds for which insurance is required by Uniform Covenant 3.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Unifurm Covenant 18 i deleicd.

F. BORROWER'S OCCUPANCY. Unless Londer and Borrower ‘otherwlse agres in ‘writing, the first
senience in Uniform Covensnt 6 com.emmg Bortower's occupancy of the Properly is deleied All remninlng
covenants and agreoments set forlh in Uniform Covemmt 6 uhall ramum in affebl. ' -

YELSEELE

Mumsnnt 4 FAMILY RIDER - Fannis Mum-m. Mag Uniform Inmumom Foﬂn 3170 393

g1y R AT
mnmﬁ/”,&oﬂ

Q-w 304 . YSAP MORTOAGE FORME - (31312038100 15001821928
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