| S

,90(9 UNOFFICIA}LAQQPY |

PREPARED BY AND MAIL TC: LOAN # 1751441

MIDWEST MCRTGAGE SERVICES, INC. 94955319
1901 SOUTH MBYERS ROAD, SUITE 300
QAKBROOK TERRACE, IL 60181

9:955819

{Space Above This Line For Recording Daw)

T
MORTGAGE Box 260

THIS MORTGAGE ("Security-lostrument"} is givenon  October 31st, 1994 . The mortgagor is

KENNETH 0. JOHNSON and
EETTY K. JOHNSCN, HUSBAND AND WITE | and
ERIK JOHNSON, BACHELOR

("Borrower"). This Security Instrument is given 10
THE FIRST NATIONAL BANK OF CHICAGC

" SAINHOLIV

which is organized and existing under the lawy of THE UNITEL.STATES OF AMERICA ,and whoss
sddressic 1048 WBST LAKE STREET
OAK PARK, IL 60301 ("L zoer"). Borrower owes Lander the principal sum of
TWO HUNDRED FORTY SIX THOUSAND & 00/100
Doliarg (US. § 246,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumear.{"Note*), which provides for monthly
payments, with the full debt, if not paid earlies, due and payabie on November 1, 2024 . This Securily

Instrument secures (o Leader: (u} the repayment of the debt evidenced by the Nots, with intcrest ond all renewals, extensions and
modifications of the Note; (b) the payment of all other surns, with interest, sdvanced under paragrap’:-7 10 protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agrecments under this Se.urity Instrument and the §
Note. For this purpose, Borrower docs hereby mortgage, grant and convey [o Lender the following deecri®.ed property located i in g
TAX ID #: 16-07-325-016 COOK Couitty, Hlinols:
LOT 9 IN BLOCK 4 IN HERRICK AND DUNLOP'S SUBDIVISION OF LOTS 12 TO
17 BOTH INCLUSIVR IN GEORGE SCOVILLE'S SUBDIVISION OF THE BAST 49
ACRES QF THE WEST 129 ACRES OF THE WEST 129 ACRES OF THE SOUTHWEST
1/4 {BXCEPT RAILROAD LANDS) OF SECTION 7, TOWNSHIP 39 NORTH, RANGE L
13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGCIS.

. DEPT~01 RECORDI

' T#‘?W?1 TEM 2129 11709794 14¢ 3300”

. 3493 DWW #—9 95
. COOK COUNTY Rscmn?é 19

which has the address of 431-433 §. KENILWORTH AVE, QAK PARK {8ureat, City},
Nlinois 60302 ("Property Address");
{Zip Code} Fctm 3014 9/00
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§. Hazard or Property Insurance. Borrower shatl keep the improvements now existing o hcrcnftc.r erected on the Propesty
insuwd against loss by fire, hazards included within the term "cxicnded coverage” and any other hazards, inchuding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to mainwin coverage describod above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender roquires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, {nsurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or ropair is cconomically feasible and Lender's security i not lessened. If the restorstion or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be appliad wo the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does noy unswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colect the insurance proceeds. Lender inay use the prceeds to repair of restore the Property of to pay sums secured
by this Security Instrunieris, whether or not then due. The 30-day period will begin when the notics is given.

Unloss Lender and Borrownr otherwise agree in writing, any application of proceeds to principal shall not sxtend or postpone
the due date of the monthly parinents referred to ini paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lindur, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the scquisition shall noss 1o Lender w the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenar v and Protection of the Propeiy; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Propeity as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to ocvupy-the Property as Borrower's principal residence for al least one year afier the
dato of occupancy, unless Lender otherwise agrees-in writing, which consent shail not be unccasonably withhield, or unless
exienuating circumstances exist which are boyond Bornuwr<"s control. Borrower shalt not destroy, damage or impair the Property,
allow the Praperty (o deteriorate, or commii waste on the Prsperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender ¢ good faith judgment could result in forfeiture of the Property or
otherwise materially impair ¢ lien created by this Securily Instrument or Lender's security interest, Borrower may cure such &
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thas, in
Lender's pood faith determination, preciudes feefeiture of the Borrower's 'atrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower sholl also be in default if Borrowar, during the
loan application process, yave materially false or inaccurate information or statemziia to Londer (or failod to provide Lender with
any materia! information) in connection with the loan evidenced by the Note, inctuding, but not limited to, representations
concerning Borsowar's occupancy of the Property as a principal residence. If this Secisit” Instrument is on a Jeaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Projerty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coviaunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's ng'ns 1) the Propesty (such as a
prucceding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), uier { 2nder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which bas priority over this Security Instrument, appearing in cou, Zaying reasonable
attormeys® fecs and entering on the Property 10 make repairs. Although Lender may take action under this piragrapk 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Barrower secured by this- Security
Instrument. Unless Borrower and Lender agiee (o other terms of payment, these amounts shall bear inierest from the dawe of
disbursement at the Note rate and shalt be payzble, with interest, upon notice from Leader 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required murtgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substandially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an aliemate mortgage insurer approved by Lender. If
substaruatly equivalent mantgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal ©
ane-twelfth of the yearly mortgage insurance premium being paid by Borrawez when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and reiain these payments as a loss reserve in bew of morigage insurance. Loss reserve
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16. Barrower’s (Jopy. Borrowcr shall b¢ given one con ormet] copy of the Note aid of this Security Instrument.

' 17. Transfer of ihe Property or a Beneficial Interest in Borrower.  [f afl or any pirt of the Property ar any interest in it s .
sold or trunsferred (ar if @ benclicial interest in Borrower s sold or transferred and Borrower is not & natural gcmon) without ’
Lender's prior written consent, Lender may, at its option. require immediate payment in full of afl sums secused by this Security
Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the daw: of this
Security Instrument.

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall provide a period of t ot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec by this Szcurity
Instrument. If Borrower fails to pay theso sums prior 1o the cxpiration of this period, Lender may invoke any remedies permitted

' by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befere sale of the Property pursuant 1o uny power of sale contained in this Secunlr
Instrument; cr (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (au)ays Lender o
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (¢) pays ail expenses incurred in cnforcing this Security Instrument, including, but
not limited 10, reasonrhle attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this |
Sccurity Instrumers, L:nder's rights in the Property and Borrower's obligation to pay the sums secured by this Securily
Instrument shall contirue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations securcd
hereby shall remain fully efective a3 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sslk of Note; Chunge <1 Lean Servicer.  The Notc or a partial intesest in the Noie (iogether with this Secunity
Insiument) may be sold one or-mziz times without prior notice to Borrower. A sale may result in a change in the entity (imown
as the "Loan Servicer™) that collecte monthly payments due under the Note and this Security Instrament. There also may be onc or
more changes of the Loan Servicer vzielated o a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change in accridence with paragraph 14 above and applicable law. The notice will siate the name and
address of the ncw Loan Servicer and the address to which payments should be made. The notice will also contain any othes
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrowe shail not do, nor allow anyone else lo do, anything affecting the Property
that is in violation of any Environmental Law. The preceoins two sentences shall nat apply (o the presence, use, or storage on the
Propesty of small quantities of Hazardous Substances ui2: are genesally recognized to be appropriate 1o normal residential uses
and to maintenunce of the Property.

Bortowsr shall prompuly give Lender written notice of \ny :nvestigation, claim, demand, lawsuit or other action by any
governmental or reguisiory agency or privaie party involving the Property and any Hizardous Substance or Environmental Law
of which Bnrmwcrgila.s actual knowledge. If Borrower learns, or is-ucufied by any governmental or regulatory authority, that any

! removal or other remediation of any Hazardous Substance affecting it:c Property is necessary, Borrower shall prompuly take all
‘ necessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances” are Lhose substinras defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, uiner fl=mmable or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, materials containing asbestos or formaldelivde. and radioactive matenials. As vsed in
this pamg:;;h 20, "Environmental Law" means federal laws and laws of the jurisaiction whete the Property is localed that relate
t0 health, safety or envirormental protection.

MGON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tolowing Borrower's breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration vadey paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required .2 mure the defauli; {c}
a date, not less than 20 days from the date the notice is given to Borrower, by which the default revic be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of 1he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha!l iurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlcd to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borower watves alt right of homestead exemption in the Property.

6185566
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is mado this 31st day of October , 1934 |andis
Incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

THE FIRST NATIONAL BANK OF CHICAGO

(the “Lender™)
of the sarx v ke and covering the Property described in the Security Instrument and located at:

431-433( S, KENILWORTH AVE., OAK PARK, ILLINOIS 60302

[Propeny Address)

1-4 FAMILY COVEVANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPEPR (Y SUBJECT TO THE SECURITY INSTRUMENT., In addition to the
Property described in the Security Insaqument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoover now or hereafler localed iy, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purases of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishirg apparatus, security and access contral apparatus, plumbing,
bath rubs, water heaters, water closets, sinks, ranges, 40223, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, sizurs, curtains and curtain rods, attached mirrors, cabinets,
panelling and anached floor coverings now or hereafte: stached to the Property, all of which, including
replacements and additions thereto, shall be deemed w be and re:aza; a part of the Property covered by the Security
Instrument, All of the foregoing together with the Property descrit~d in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leaschold) are referred 1o | this 1-4 Family Rider and the Security
Instrument as the "Property.”

B, 'SE OF PROPERTY; COMPLIANCE WITH LAW. Borrower stulb not seck, agree to or make a
change in the usc of the Properly or its zoniny classificaiion, unless Lender has ioreed in writing to the change.
Borrower shall comply with ail laws, ordinances, reguiations and requiremerts ~{ any governmental body
applicabie w the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall nt allow any lien inferior
to the Security Instrument to be perfecied against the Property without Lender's prior writlen pezmiision.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adzston to the other
hazards for which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletec:

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrowes otherwise agree in wriling, the first
sentence 5 Uniform Covcnamt 6 concerning Borower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upun Lender's request, Borrower shall assign (o Lender all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and (o execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease™ shall mean "sublease” if the Security Instrument is on a
leasehold.

MULTISTATE 1-4 FAMILY RIDER -Fannle Mas/Freddis Mac Unilform Inatrument Form 317§ 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Propeity are payable. Borrower authonizes Lender or Lender's
agents to collect the Rents, and agrecs that each lenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Bormrower notice of default putsuant wo
paragraph 21 of the Sccurity Instrument and {ii) Lender has given notice to the tenani(s) that the Renis are to be
paid o Lender or Lender's agent. This assignment of Rents constitules an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustes for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (it) Lender shall
be entitled 4 collect and receive all of the Rents of the Propenty; (iii) Borrower agrees that each tenant of the
Property ‘shali pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand w the
tenant; (iv) unless applicable law provides otherwise, all Rents collecied by Lender or Lender's agents shall be
applied firsi 1o Uie usts of taking control of and managing the Property and collecting the Rents, including, but ot
limited to, attomey's Jevs, receiver's fees, premiums on receiver's bonds, repair and maihienance costs, insurance
premiums, taxes, assestrace's and other charges on the Property, and then 1o the sums secured by the Security
[ngqumem. (v) Lender, Londer's agents or any judicially appointed receiver shall be lable to account for only those

enls’ ‘bcmally received; and (vi)-Lender shall be entiled 1o have a receiver appoinied 10 1ake possession of and
*manage the Property and colleci- Rents and profits derived from the Property withoul any showing as (o the
inadequacy of the Property as securily.

If the Rents of the Property arc-no-sufficient 1o cover the costs of taking control of and inanaging the
Property and of collecting the Rents any funyscxpended by Lender for such purposes shall become insdebiedness of
Borrower 10 Lendar secured by the Security Insor:men( pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrowes-iios not execuled any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from cxercising its rights undes this paragrapi.

Lender, or Lender's agents or a judicially appointed rceiver, shall not be required 10 enter upan, take control
of or maintain the Property before or afier giving notice of uefaull to Borrower. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any lime w’en a defaull occurs. Any applicauon of Renls
shall not cure or waive any default or invalidate any other night «r remedy of Lender. This assignment of Rents of
tie Property shall Leeminate when all the sums secured by the Secunty Insuuinent are paid in full.

I, CROSS-DEFAULT PROVISION Borrower's default or bressin under any nole or agreement in
which Lender has an interest shall be a breach under the Security Instrunkat and Lender may invoke any of the
remedics permitted by the Securily Instrument.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and pro‘f')sinf'v~ coniained in this 1-4 Fainily

Rider. /
r/,fl/,l/ - / /v"é DFP e

o (Seal)
KENNETH O. JOHNSON’ 7 -Bottawat

(Seal)

-Berrowar

— (Seal)
-Borrowet

(Seal)

-Borrower
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