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Borrower: JIA KANG CHEN
Box 260

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on the 3ist day of Getober, 1994,
The mortgagor is JIA KANG CHEN AND ZEUANG HONG YU , HIS WIFE
{(“Borrower"),
This Sceurity Instrument i given 10 ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, P.O.
BOX 809089, DALLAS, TEXAS 75251
(“Lender”).
Borrower owes Lender the principal sum of ONE HUNOPED FIFTY-SIX THOUSAND and NO/180-----Dollars
(U.S. § 156,000.000 This debt is evidenced by Borrower's note duiesd the same date os this Security Instrument (“Noe™),
which provides for monthly payments, with the full debt, if not paid swiier, due and payable on November {, 2004, This
Sccurity Instrument secures to Lender: (a) the repayment of the Jebtcvidenced by the Note, with interest, and all
rencwals, extensions and modifications of 1he Note; (b} the payment of g% other sums, with interest, advanced under
paragraph 7 to proteet the security of this Security Instrumeny; and {c) tie pe:{ormance of Borrower's covenants and
agreements under this Sceurity Instrument and the Note.  For this purpose, Boirower does hereby morigage, gram and
vonvey to Lender the [ollowing describedd property located in COOK County, liirows:
LOT 190 IN CUTTER'S MILL UNIT 3 BEING A SUBDIVISION OF PART OF THE SOUTHWEST (/4 OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD FR'NCIPAL MERIDIAN IN
COOK COUNTY, VILLAGE OF SCHAUMBURG, ILLINOIJS,

ONT ONND ALNVHYRYD T11HE SAINYOLL

Permanent Index Number: (07-17-321-002

DEFT-01 RECORDING 43300

T49999 TRAN 4129 11/09/94 14:13:00

2877 DWW H-PL— 95582&)

CODK COUNTY RECORDER

GZRSS6V6

which has the sddress of 1e0n GREEN RIVER DRIVE,
%‘FIAUMBURG.
|Stree) ilv

inois 60194 ("Property Address™)
[0 Code)

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014  9/90 (Page 1 of 6 pageW
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5. Haozned or Property Insurance. Borrower shull keep the improvements now existing or hereafler erccied on
the Property insured aguinst loss by fire, hozards included within the term “extended coverage” and any other hazards,
including foods or flooding, for which Lender requires insurance.  This insurance shall be mainlained in the smounts and
for the periods that Lender requires. The insuranve carrier providing the insurance shail be chosen by Borrower subjeci
to Lender’s approval which shall not be unreasonably withheld.  If Borrower fails to maintain coverage described above,
Lender may, at Lenkker's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Ail insurance policics and renewals shall be acceplable to Lender and shall include o standurd morlgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender
all reecipts of paid premivms and rencwal notices.  {n the event of loss, Borrower shall give prompt nolice o the
insurance carrier and Lender.  Lender may muke proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower athwrwise agree in writing, insurance ptoceeds shall be applicd to restoration or
repair of the Fioperty damaged, if the restoration or repair is cconomically feasibic and Lender’s securily is not Jessened.
if the restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds
shall be applies 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrewsr abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance
carricr has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o
tepair of restore the Zioperly or to pay sums seoured by this Security Insirument, whether or not then due. The M-
day period i ocgin wiei A1 nolice is given.

Unless Lender ane Bortewer otherwise agree in writing, any application of procceds to principal shall not extend
or posipone the duc date of <he. monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragrapiv' 21 the Properly is acquired by Lendes, Borrower's right to any insurance palicies and
proceeds resulting from damage to (he Property prior to the acquisition shall puss to Lender to the extent of the sums
securcd by this Security Instrument imanediately prior to the acquisition.

6. Occupancy, Preservation, Miinteaance and Protection of the Property; Borvower’s Loan Application;
Leaseholds. Borrower shall occupy, establisn, aad use ihe Property as Borrower's principal residence within sixty days
after the exccution of this Sccurity Instrument ane stall continue 1o occupy the Property as Borrower's principal residence
for &l lcast one year after the date of occupancy, uréess Lender otherwise agrees in wilting, which consent shall not be
unrcasonably withheld, or unless cxtenuating circumetaness.exist which are beyond Borrawer's control.  Borrower shall
not destroy, damage or impait the Property, allow th: Property to deteriorale, of commit waste on the Property.
Borrower shalt be in default if any forfeiture action of proceeding. whether civil or criminal, is begun ihal in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
crealed by this Security Instrument or Lender's securily interesi. ‘Borrower may cure such a default snd reinstote,
as provided In paragraph i8, by causing the action or procecding 10 be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrower’; interest in the Property or other matcrial
impairment of the lien created by this Security Insirument or Lender's security interest.  Borrower shall also be in
default if Borrower, during the loan application process, gave materialy false or inaccuratc information or
statements to Lender (or failed 1o provide Lender with any materinl infcrivition) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations conceining Borrower’s occupancy of the
Property as a principal residence.  If this Security Insirument is on & leaschold, Barrower shall comply with sl the
provisions of the lease. It Borrower acquires fec lille to the Property, the leusehold and 1he fee title shall not
merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perfoirrthe covenants and
agreements contained in this Sccurity Instrument, or there is a legal proceeding that risy significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probaie, for condemnation or forfeiture or lo
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protecy tie value of the
Property und Lender’s tights in the Property. Lender's actions may include paying any sums secured dy a lien which
has priority over this Security Instrument, appearing in court, paying ressonable altorneys’ fees and cniering on the
Property to make repairs.  Alhough Lender may lake action under this paragraph 7, Lender docs not have 1o do
80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from
Lender 1o Borrower requesting payment,

8. Mortgnge Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured
by this Security Insirument, Borrower shall pay the premiums required 1o maintain the mortgnge insurance in effect,
If, for uny reason, the mortgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantinlly equivalent to the mortgage insurance previously
in effect, at e cost substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect,
from an alternate morigage insurcr approved by Lender. If substantiaily equivalent morigage insurance coverage
i« pot avuilable, Borrower shall pay to Lender cach month a sum equal 10 one-twellth of the yearly mortgage
insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 10 be in cffect, Lender
will acoept, use and retain these payments as a loss rescrve in lieu of mortgage insurance. Loss reserve paymenis
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16. Borrowes’s Copy. Borrower shali be given one conformed copy of the Note and of this Sceurily Instrument.

7. Trunsfer of the Property or & Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if @ bencficial interest in Borrower is sold or transferred and Borrower is not o
natural person) without Lender’s prior wriltcn consent, Lender may, at its oplion, require immediale payment in full of
all sums secured by this Security Instrument. However, this option shall not he exercised by Lender if excrcise is
prohibited by federal law as of the date of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Seeurity Instrument.  IF Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any rcmedies permitied by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have cnforcement of this Sccurity Instrument discontinued a1 any time prior to the caslicr of: (a) 5 days (or such other
period us applicable law may specily for reinstutement) before sule of the Property pursuunt to any power of sole
contained in this Securily Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Thosc conditions
arc that Borrower: (nd.pays Lender all sums which then would be due under this Scourity Instrument and the Note as
if ne acceleration hac o.curred; (b) cures any defuul of any other covenants or agreements; (¢) pays all expenses incurred
in cnforcing this Securiy Tastrument, including, but not limited to, reasonable attorncys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Sccurity Instirument, Lender's rights in the Property and
Borrower’s abligilion 10 pay tne/sutms secured by this Security Instrument shall continue unchianged. Upon reinstatemeni
by Barrower, this Security instruricnt and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred.  However, this right (o roinstate shall not apply in the case of weecleration under paragraph 17,

19. Sale of Note; Change of T.ouan Servicer, The Note or a partiah interest in the Note (together with this
Security lnstrument) may be sold one or more times withoul prior aotice to Borrower. A sale may result in & change
in the entity (known as the "Loan Servicer™)annl collects monthly payments due under tae Nole and this Security
Instrument.  There also may he one or more cianiges of the Loan Servicer unrelated to o sale of the Note, If there is
a change of the Loan Scrvicer, Borrower will be givenwritten notice of the change in accordance with paragraph 14 above
and applicuble law. The notice will state the name ‘and.zddress of the new Losn Servicer and the address to which
payments should be made. The notice will also contain‘any other information required by applicable law.

20. [fazordous Substances, Borrower shall not cavse or permit the presence, use, disposil, slorage, or release
of any Hazardous Substances on or in the Property.  Borrovershall not do, nor aliow anyone clse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantities of Huzardaus Substances that are generaily recognized to
be appropriate to normal residential uses und to mainienance of the-Troperty,

Borrower shall promptly give Lender writien notice of any investigatior, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the rropstly and any Hazardous Substance or
Environmental Law of which Borrower has urtual knowledge. 1f Borrower learns, oz is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Schatance affecling the Property is
neeessary, Borrower shall promptly take all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances wefiped us toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other fie mmeble or toxic petraleum
products, toxic pesticides and herbicides, volatile solvents, materinds contiining ashestos or formalichyde, and radioactive
materials. As used in this paragriph 20, “Environmental Law” means federal laws and laws of the iuridiction where the
Property 5 located that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 8s follows:

21, Acceleration; Remedies. Lender shall give notlce te Borrower priov to acceleration following Borrawer’s
breach of any covenant or ugreement in this Security Instrument (but not prior tu ucceleration under paragraph

Loan No: 02473916 Data ID: 845

17 unless applicable law provides otherwise}. The notlee shall specify: (a) the defuult; (b) the action required to cure..
the defuult; (c) » date, not less thun 30 duys from the dute the notice is giver to Borrower, by which the default -
must be cured; und (d) that Milure to cure the default on or before the date specifled in the notice may result in-

accelerntion of the sums secured by this Security Instrument, foreclosure by judiclul proceeding and sule of the
Property. The notice shafl further inform Borrower of the right to reinstute after accelerution and the right {o assert
In the foreclosure proceeding the non-existence of o default or any other defense of Borrower to acceleration apd
foreclosure, If the defunlt is not cured on or before the dute specified In the notice, Lender ut its option may require
Immediate payment in full of all sums secured by this Security Instrument without further demand and may
forecfose this Security Instrument by Judiclul proceeding. Lender shall be entitled to collect nll expenses incurred
in pursuing the remedies provided in this paragruph 21, inciuding, but not limited to, reasonable attorneys' fees and
costs of fitle svidence.

Form 3014  9/9¢ {Page 5 of & pages)
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Loan No: (2473916 Data 1D:; 84§
Borrower:  JIA KANG CHEN

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 31st day of October, 1994, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Deed to Sccure Debt (the "Security Instrument”) of the same
datc given by the undersigned (the "Borrower”) to securc the Borrower's Note to ACCUBANC MORTGAGE
CORPORATION (the "Lender”) of the same date and covering the property described in the Sccurity Instrument and
located at: :

1606 GREEN RIVER DRIVE,
SCHAUMBURG, ILLINQIS 60194
|Property Addiess) .

The interest ratc-sfaind on the Note is catled the "Note Rate.” The date of the Note is called the "Note Date.” |
understand the Lender o -transer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Sccurity Insizument and this Rider by transfer and who is entitled 1o receive paymeats under the Note is
called the "Note Holder”

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Seeurity Instrument, Borrower and
Lender further covenant and agree as foilows {despite anything 10 the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturily date of the Note and Sccurizy Jastrument (the "Maturity Date”), | will be able to obtain a new loun
("New Loan") with o new Maturity Dale of November 1, 2024, and with an interest rate equal to the *New Note Rate®
determined in accordance with Scction 3 below if all the conditions provided in Sections 2 and § below are met (the
"Conditional Refinancing Option™).  If those conditions are_not met, 1 undersiand that the Note Holder is under no
obligation to refinance or modify the Nolc, or 10 extend the Maturity Date, and that 1 will huve o repay the Notefrom
my own resources or find a lender willing to lend me the moreyae repay the Note. o

2. CONDITIONS TO OFTION

If I want 10 excreise the Conditional Refinancing Option at mauvsity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) T must still be the owner and occapant of the property subject to the Sceurity
Insirument (the *Property™); (2) | must be current in my monthly payments apd cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding 1hic waturity Date; (3) no licn against the
Property (except for taxes and special assessments not yet due and payable) othier4iwa that of the Security Instrument
may cxist; (4) the New Note Rale cannot be more than § percentage points above i Note Rate; and (5) | must make
a wrilten request to the Note Holder as provided in Section § below,

3. CALCULATING TIE NEW NOTE RATE

The New Note Rate will be a fixed rate of intesest equal to the Federal National Morigagc Association's reguired
net yield for 30-year ixed rate mortgages subject to o 60-doy mandatory delivery commitmeit./phus one-hall of one
pereentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the Mew Note Rate™).
The required net yickd shall be the applicable net yield in effect on the date and time of day that the Nutc Holder receives
notice of my clection to exercise the Conditional Refinancing Option. IF this required net yicld is not available, the Note
Holder will determune the New Notc Raie by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as caleulated in Section 3 above iv nat greater than § percentage points above Lhe
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount
of the monthly payment that wiit be sufficient t¢ repay in full (a) the unpaid principai, plus (b) accrued but unpaid
intercst, ptus (¢} all other sums 1 will owe under the Note and Security Instrument on the Maturily Date (assuming my
monthly payments then are current, as required uader Section 2 above), over the term of the New Note at the New
Note Rate in equal manthly payments. The result of this calculation will be the amount of my new principal 2nd interest
payment every month until the New Note is fully paid.

MULTISTATE BALLOON RIDER - single Family - Fannie Mae Uniform Instrument Form 3180 12/8%
fpage t of 2 pages}
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