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2 MULTIFAMILY MORTGAGE,
¥ ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
vw} Y awonnisofeSeroatechern koot
ﬁ - "
9; GTHIS MORTGAGE (herein “(nsiniment)
~ 19 7.7, between the Mortgapor/ Gridor, S T LA y——_.
{ *‘ whose address is ... 16960 BLUE. HEROL. ORLAND PARK, ILLINOIS 60462 ..o
. ( herein “Barrower™). and the Mortgagee, ./ A.J. SMITH FEDERAL SAVINGS BANK. .. .. et e
............... et oo ereeeeereenaeeaiirirenee, 4 CORPOFATION ... organized and existing under the laws of
_THE. UNITED STATES OF AMERICAhose addrl s . 14757 8 CICERQ AVENUE, MIDLOTHIAN. ILLINOIS
B0 e e T et et e an e anas { herein “Lender™).
WHEREAS. Borrower is indebted 0 Lender in the priscipal sum oF L
.......................................... Dollars, which indebiedness is

....... { herein “Note™), providing for

evidenced by Borrower’s note duated
monmbly instzllments of principal and inrerest, with the balarlecof the indebtedness. if not sooner paid, due and

payable on SERETUERN e SR

e—— - S —— —— Lo b] ’o'ué§¥§§§f§§§f§§§¥
erty 10CAIEd N covvoievrererereen COOK - wrrmmreemrserermrmesreene flinots:

* Delate bracketed material ij mos complesed.

LOT 3 IN PABRKVIEW HOMES UNIT NUMBER &, BEING A SUBDIVISION OF THE WEST
1/2 OF THE SOUTH WEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERYDIAN, IN COOK COURTY, ILLINOIS.
ADDRESS: 7909 NOTTINGHAM DRIVE, TINLEY PARK, IL 60477

P.I.N. # 27-24-311-054 VOLUME NO.: 147
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damage. injury or loss thereto, whether cr not insurance proceeds are avanlnble m caver in whole or in part the costs of such restoration or repair.

(d) shall keep the Property, including improvemenits, fixtures, equij inery and appliances thereon in good repair and shail replace
fixtures, equipmaent, machinery and applisnces on the Property whea n:mury 10 keep such items in good repair, (e) shall comply with aff laws,

ardisances, regulations and requirements of any gavernmeatal body applicable to the Praopenty, { f) shal) provide for professional management of
the Property by a residential renta! propeny manager satisfactory to Lender pursuent 10 a contract approved by Lender in wnung, unless such
requirement thal} be waived by Lender in writing. { ) shall generally operate and maintain the Property in & manner to ensure maximum rentals,
and (h) shall give notice in writing to Lender of and, unless otherwise direcied in writing by Lendezr, appear in and defend any sctioh or proceeding
purpurting 1o affect the Property, the security of this Insirument or the rights or powers of Lender. Neither Borrower nor any tenani or other persan
shalt remove, demelish or alter any improvement now existing or hereafter erected on the Property or any fixture, equipment, machinery or
appliance in or on the Property except when incident 1o the replacement of fixiures, equipment, machinery and applirnces with items of like kind.

If this Instrument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, {ii) shall give immediate written notice
o Leader of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Barrower, (iii} shall exercise any option to renew of extend the ground lease and give written confirmation thereof so Lender within thinty
days afier such option becomes exercisable. {iv) shali give immediate writien notice to Lender of the commencement of any remedial proceedings
under the ground lease by any party therete and, if required by Leader, shall permit Leader as Borrower's attomney-in-fact 10 control and act for
Bomrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver 10 Lender the lzssor's estoppel cenificate required thercunder, if any. Borrower hereby expressly 1ransfers and assigns to Lender the
baneflt of all covenants contained in the ground lease, whether or not such covenants run with the land, but Lender shaill have no liabitity with
respect 1o such covenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold catate and interests hercin conveysd nor termiaate or cancel the ground jease crealing sasd estate
and interests, and Borrower shall not, without the express written consens of Lender. alter or amend said ground lease. Borrower covenants and
agrees that there shoi.not be a merger of the ground lease or of the [easehold estate crested thereby, with the fee estale covered by the ground
lease by reason o sid Jeasehold estale or said fe¢ estaie, or any pan of cither, coming inio common ownership, unless Lender shall consent in
writing o such merger; .~ Borrower shali acquire such fee estate, then this Instr shail simul susly and without further action be spread so
at to become a lien ca soci fee estate.

7. USE OF PROPERTY. (uitss required by upplicable luw or unless Lender has utherwise agreed in wriung, Barrower shall not allow changss in
the use for which ail or an: pas! o the Property was intended ai the time this Instrument was executed. Borrower shall not initiate or acquiesce in a
change in the zoning classificat/on. if the Property without Lender’s prior written consent.

8 PROTECTION OF LENDERY: SFCURITY. If Borrower faiis to perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced whic’: sfects the Property dr title therelo or the interest of Lender therein, including. but not limited to, eminent
domain, insolvency, code enforcemen®! or arrangements or oroceedings involving a bankrupt or decedent, then Lender at Lender’s option may
make such appearances, disburse such sums ant take such action as Lender deems necessary, in its sole discretion, to protect Lender'’s interest,
including, but not limited to. {1} disbursemuns’of sttorney’s fess, (i) entry upon the Propenty 0 make repairs, (iii) procurement of satisfactory
insurance as provided in paragraph § hereof, sisd (iv2.if this Inscrument is on a leaschold, exercise of any option to renew ot extend the ground
lease on behalf of Borrower and the curing of any (iefau't of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to tni paragraph 8, with interest thereon, shall become additional indebtedness of Borrower
secured by this Instrument. Unless Borrower and Lendei a:.e=-t0 other terms of payment, such amounts shajl be immediately due and payabie and
shall besar interest from the date of disbursement at the rai: stz ie7 in the Note urless collection from Borrower of interest at such rate would be
conteary to epplicable law, in which event such amounts sna)’ *=ar interest at the highest rate which may be collected frnm Borrower under
applicable law. Borrower hercby covenants and agrees tha Ler der shall be subrogated 1o the lien of 4ny morngage or ather lien ducharged, in
whole or in part, by the indebtedness secured hereby, Nothing contaisied L this parsgraph 8 shali require Lender to incur any expense or take any
action hereunder.

9, INSPECTION. Lender may make or cause 10 be made reasonable (ntrles upon and inspections of the Property.

16. BOOXS AND RECORDS. Borrower shall keep and maintain at all zme«at Qarmower’s address stated below, or such other piace sx Lender
may approve in writing, complete and accurate books of accounts and records ad.grate to reflect correctly the results of the operavion of the
Property and copies of all written contracts, leases and other instruments which affuciine Property. Such books, records, contracts, leases and other
instrumcats sinall be subject 10 examination and inspection at any reasonable ime by (ouder. Upon Lender's requesi, Borrower shall furish 1o
Lender, within one hundred and twenty days after the end of each fiscal year of Borrower, a >=lance sheet, a siatement of income and expenses of
the Property and a statement of changes in financial position, each in reasonable detail and ¢ enific 1 by Borrower and, il Lender shall require, by an
independent cenified public sccountant. Borrower shall fumish, wogether with the foregoine fliancial statements and at any other time upon
Leader’s request, a rent schedule for the Propenty, centified by Bormower, showing the name of exchcenant, and for each tenant, the space occupied,
the lease expiration date, the rent payable and the reat paid.

11. CONDEMNATION. Borrower shail promptly notily Lender of any action o1 proceeding redarl, 550 uny condemnation or other taking,
whetber direct or indirect, of the Property. or part thereof., and Borrower shall appear in and proseciie #5¥ such action or proceeding unless
otherwise directed by Lender in writing. Barrower authorizes Lender, at Lender’s option, as attomey-in-fact fur Borrower, 1o commence, appear in
and prosecute, in Lender's or Borrower's name, any &ction or proczeding relating 1o any sondemnation or other *Zaing of the Property, whether
direct or indirect, and 10 settle or compromise any claim in connection with such condemnation or other takirg. T w proceeds of any award,
payment or claim for damages, direct or consequential, 1n connection with any condemnation or other taking, wh=iar. airect or indirect, of the
Propeny, or pan thereof. or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid 10 Lencer madjict, if this Instrument
is on a leasehold, to the rights of lessor uader the ground lease.

Borrower authorizes Lender 1o apply such awards, payments, proceeds or damages, afier the deduction of Lender’s expere: incurred in the
collection of wch amounts, at Lender's option, to restoration or repair of the Praperty or 1o paymnent of the sums secured by his Instrument,
whether or not then due. in the order of application sct forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borvower and
Lender otherwiss agree in writing. any application of procseds to principal shail not extend or postpone the due davt of the monthly installments
referred to in parageaphs i and 2 hereof or change the amount of such installments. Borrower agrees to execute such furher evidence of
assignment of any awards, proceeds, damages or clzims asising in connection with such condemnation or taking as Lender may require,

11 BORROWER AND LIEN NOT RELEASED. From iime to time, Lender may, s1 Lendor's opuoa, without giving notice to or obtaining the
consent of Borrower. Borrower's successors or assigns or of any junior lienholder or guarantors. without liability on Lender’s part and
notwithstanding Borrower’s breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebtedncss
or any pan thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept & renewal note or notes therefor. modify
the terms and time of payment of said indebtedness, release from the lien of this Instrument any pan of the Propeny. take or release other or
additional security, reconvey any part of the Property, consent 1o any map or plan of the Property, consent 5o the granting of any casement, join in
any ion or subardination agreement, and agree in writing with Borrower to madify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actiont taken by Lender pursuant 10 the terms of this paragraph 12
shail not affect the obligation of Borrower or Borrower'’s successors of assigns to pay the sums secured by this Instrument and to obaserve the
covenants of Borrower coutained herein, shall not affect the guaranty of any person, corporation. patinership or other entity for paymen of the
indebtedness secured hereb 7, #nd shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender » reasonable service
charge, together with such title insurance premiums and attonsey's fees as may be incurrcd at Lender’s aption, for any such action if taken at
Borrower's request.

2. FORBEARANCE BY LENDER NOT A WAIVER. Any forb ce by Leader in exercising any right or remedy hereunder, or otherwise
afforded by applicable taw, shail 5ot be & waiver of or preclude the exercise of any right or remedy. The acceptance by Leader of payment of sny
sum secured by this [nstrument wRer the due date of such payment shall not be a waiver of Lender’s right to either require prompt payment when
due of all other sums so secured or to declare 3 defaule for failure 10 mzke prompt payment. The pincurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lendez's right 10 acceierate the maturity of the indebtedess secured by this Iastrument,
nor shall Lender's receipt of any awards, proceeds or dumages under paragraphs 5 and 11 hereof operate to cure or waive Borrower’s default in
payment of sums secured by this Instrument.
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acknowledged. setting forth the sums secured by thit. Insirument and any right of set-cfl, counterciaim or other defense which exists against such
sums and the obligations of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuaat o the
Uniform Commercisl Code far any of the items specified above as pan of the Property which, under applicable law, may be subject 10 a security
interest puriuant to the Uniform Commercial Code, and Borrower hereby grants Lender u security interest in taid items. Borrower agrees thay
Lender may file thus Instrumeny, or u reproduction thereof, in the real estate records or other appropriste index. a1 a financiag statement for any of
the items apecified above as pact of the Property. Any reproduction of this instrument or of any other security agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agiees to execute snd deliver 1o Lender, upon Lender's request, any financing
statements, ax well as cxiensions, renewals and amcndments thereof, and mproductions of 1hus Instrument in sech form Az Lender may require to
perfect a securnity interest with respect 10 said items. Borrower shall pay all costs of filing such financing sta is and any d rencwals,
amendments aad releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing wateinens Lender may
ressnnably require. Without the prior written consent of Lender, Barrower shall not create or suffer to be crested pursuant to the Uniform
Commercial Code any other security inferest in said items, tncluding replacements and additions thereto. Upon Borrawer's breuch of any covenant
or agreement of Borrower cuntained in this Instrument, inctuding 1he covenams 1o pay when due all sums secured by this Instrument, Lender shai)
have the remedies of a secured party under the Uniform Commeraial Code and. at Leader’s option, may also invnke the remedies provided in
paragraph 27 of this [nstrument as to such items. In exercising any of said remedies, Lender may procced against the items of real property and
any itemy of personal propenty specificd above as part of the Property separately or rogether and in any order whatsoever, without in any way
affecting the availability of Lender’s remedics under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "“lease” shall mean “sublease” if this Instrument is on a leasehold.
Borrower shall comply with and observe Bactower's ubligations s landlond uader all lesses of the Propeny or any part thereol. Borrower will not
lease any pomion of (e Property for non-resideatial use except with the prior wrilten approvat of Lender. Borrower, st Lender’s request, shall
furnish Lender wiza 2x« cuted copies of all leases now existing or hereafter made of all or any pan of the Property, and all leases now or heresher
eatered into will be in Fzm and substance subjict to the approval of Lender. All leases of the Propeny shall specifically provide that such leases
are subordinate to this I7ui-ument; that the tenam attorns to Lender, suwch attornment 10 be effective upon Lender's acquisition of title to the
Property: that the tenaat agrx (0 execute such further evidences of zttornmeit as Lender may from Llime to time request; that the attormment of the
enant shall aot be wermina’ d ) y foreclosure; and that Lender may, at Lender’s oplion, accept or reject such atormnments.  Bormower shall not,
without Lender’s wrirten conscir exscute, modify. surrender or terminate. cither orally or in writing, any lease now existing or hereafier made of afl
of any part of the Property providii.g for a term of thnse years or more, permit an assignment of sublease of such a lease without Lender's written
CORSENL, OF request or consent 1o ke sy odination of any lease of all or any part of the Property to any lien ubordinate 1o this Instrument. If
Boriower bicomes aware thal any t¢aar¢ proposes io do, or is doing, any act or thing which may give rise 10 any right of set-off against rent,
Borrower shall (i) take wich steps as bl be reasenably calculated to prevent the accrual of any right to a set-off against rent, (ii) notify Lender
thercof and of the amaunt of said set-offs. an< (iii) wuthin ten days afer such acerual, reimburse the tenant who shall have acquired such right o
set-off or take such other sicps as shall effeciive’y Jiacharge such set-off and as shall assuce that rents thereafter due shall continue 1o be payable
without set-off ar derduction.

Upon Lender’s cequest. Borruwer shall assign o Lender, by written instrument satisfactory o Lender, all leases now existing or hereafler mada
of all or any part of the Property and all secunily deposts made by 1enants in connection with 1uch leuses of the Pruperty. Upun assigament by
Borrower to Lendz: ur any leases of the Property, Lenderciriihave all of the rights and powers potsessed by Borrower prior to such assigument
and Lenzcr shall have the right to modify, eitend or termii alr such existing leases and (o execute new leases, in Lender's sale discrevon.

17. REMEDIES CUMULATIVE. Each remedy provided i this Instizoment is distinct and cumulative 10 all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised conci erent y, independently. or successively, in any ordet whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. [f Bs rrower shall voluntasily file a petition undet the Federal Bankrupicy
Act. as such Act may from time (o iime be amended, or under any simi:¢ or successor Federal siatute relsting w bankrupicy, insolvency,
arrangements o¢ feorganizations, or undet any sate bankrupicy or insolvens; #2t ar file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or if Borrower shall faul to obtain a vacation Ur s74y of involuniary proceedings brought for the reorganization,
dissolution or liguidation of Borrower, ur if Borrower shall be adjudged a bankrupt, ot /7 a trutiee or receiver shail be appointed for Borrower or
Bortower's property, ot il the Property shall become subject to the junsdiction of a Fed2: 4 bankruptey court or similar siate court, ar if Borrower
shall make an assignment for the benefit of Borrower’s creditors. or if there is an attachment Jaccution of other judicial seizure of any portion of
Borrower’s asseis and such seizure is not discharged within ten days, then Lender may, at L:nder s opticn, declare all of the sums secured by this
Instrume=i 10 be immediately due and payablc without prior notice to Borrower, and Lender ny javoke any remedies permitted by paragraph 27
of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connection' wi'h Borrower's bankruptey or any of the other
aforesaid events shall be additional iadebtedness of Borrower secured by this Instrument pursuant W rsrasraph 8 hereof.

19%. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUIAI TIUN. On sale or transfer of {i) all or
any part of the Property. or any interest therein, or (ii) beneficial interests in Bosrower (if Borrower is not [\ vatural person or persons but is a
comporation, panncrship. trust or other legal entity), Lender may, at Leader’s opuian, declare all of the sum; secured by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrumenr” This option shall not apply in
case of

(@) sransfers by devise or descent ar by aperation of 1aw upon the death of & joint tenam or a panner;

(k) sales or transfers when the transferve’s crediiworthiness and management ability are satisfactory to Lende: azd the transferee has
executad, prior to the sale or (ransfer, & written assumption agreement containing such terms as Lender may requile andluding, if tequired
by Lender, an increase in the rate of interest payable uader the Note;

{c) the grant of a leaschold interest in a part of the Property of three years or less {or such lunger lease term as Lender nay sermit by prior
written approval} not containing xa option 10 purchase (except any interest in the ground lease, if this Instrument is on a Jeasehold );

(d} sales or teznsfery of beneficial interests in Borrower provided that such sales or tranafers, together with any prior sales or transfers of
berneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do not result in more than 49%,
of the beneRcial interests in Borrower having been 1old or trarsfeived since commencement of amortization of the Note; and

(e} sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph & hereof.

0. NOTICE. Except for any notice required under applicable law to be given in another manner, (&) any notice 10 Borrower provided for in this
Instrument or in the Note shall be given by mailing such nutice by certified mail addressed to Borrower at Borrower’s address stated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mai, return receipt requested. to Lender's address sizted herein or to such olher address as Lender may designate by notice to Bosrower as
provided hercin. Any notice provided for in this Instrument or in the Note shall be deemed to have been given to Borrower or Lender when given
in the mananer designated herein.

2L, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein conuined shall bind. and the rights hereunder thaii inuse to, the respective successors and assigns of Lender and Borrower, subject io the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. In exercising any 1ights hercunder or
taking any acuons provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used 1o interpret or define the provisions
hereol.

12 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenans with limited variations by jusisdiction o constitute a uniform security instrumeit
covering real propesty and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Propenty is located. [n the event that any Provinon of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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_ ..« Non-Uniform Covenant F-F hel‘+A 1 inn@¥‘
I7. ACCELERATION: REMED! Upon Borrower's breach of any covenant or agreement ol Boyower in this Instrument, including, but not
limised to, the covensnts 1o pay when due asy sums secured by this Instrument, Lender at Lender's opion may deciare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may forecloss this Iastrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided hesein. Lender shall be entitled 10 collect all costs and expenses incurred in
ing such dies, includisg, but not limited to, attorney's fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of sil sums secured by this Instrument, Lendec shall release this Instrucnent. Borsowes shall pay Lender's
: reasonable costs incurred in relcasing this lastrument.

29, WAIVEF OF HOMESTEAD AND REDEMPTION. Bomower hereby waives all right of homestead exemption in the Propeny. If
Bosrower is a curporation, Borrower hereby waives ail right of redemption on behalf of Borrower and on behalf of all other persons xoquiring any
inlerest or tide in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrawer.

3. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option 30 long as this Instrument secures indebiedness held by
Lender, may make Fuiure Advances 1o Borrower. Such Furure Advances, with interest thereon, shall be secured by this Instrument when
evidenced by pronussory notes stating that said noles are secured hereby. At no time shall the principal of the indebted

secured by this
Inssument. not including sums advanced in accordance herewith 1o protect the security of this lastrument, exceed the original amount of the Note
(US 5. 80,000.00_ . J pius the additional sum of US §... RONE.
IN WITNESS WHEREOF, Borrower has executed this Instrument ot has d the sa o be executed by its representatives
thereunto duly authorized. ?< 2 /‘,
Borrower’s Address:
e 10960 BLUE. BERON. ..o cerrccrccnis cinssseamrrnens

__ORLAND PARK, ILLINOIS 60462
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