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MORTGAGE

THIS MORTGAGE !S DAWED OCTOBER 8, 1994, between Timolhy M. Scoit and Dlane L. Scott, husband and
wife, whose address is ?,* Oakwood, Tinley Park, It. 80477 (referred to betow as “Grentor"); and First
Midwest Bank/liliniis N.A., wacee address (s 9350 W, 159th Street, Orland Park, IL 60462 (referred to below as
“Lender").

GRANT QF MORTGAGE. For valuable consid.rruon, Grantor morigages, warrants, and conveys to Lender all of Grantor's right, title, and interest
in and to the following described real property, ‘ogether with all existing or subsequently erected or affixed bulldings, improvements and fixiures; all
gasements, rights of way, and appurlenances; all woior, water rights, watercourses and diich righls (including sltock In ulllities with ditch or Irrigalion
rights); and all other rii_:ﬂs. royalties, and profits rel mn? lo the real propesty, including without imitation all minerals, oil, gas, gecthermal and slrnﬂw
matters, located in Cook County, State of Yin~ia (the "Real Prope%"): -

LOT 237 IN TIMBERS EDGE UMIT I 5 BEING A SUBDIVISION OF PART OF THE NORTH EAST 1/4
SECTION 34, TOWNSHIP 38 NORTH, 5.2AGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COD
COUNTY, ILLINOCIS. L

The Real Property or ils address is commonly knoan s 17601 Oakwood, Tinley Park, IL 60477. The Real Pruparn
fax identification number is 27-34-204~-015.
Granior presanily assigns lo Lender sl of Grantor’s nghl, litle, and intdres’ in and to all isases ol tha Property and all Rents irom the Property. In
addihon, Grantor grants to L.ender a Uniform Commercial Code securily inler.st ) the Personal Property and Renis.
DEFINITIONS. The following words shall have the following meanings when us~d i1 this Morigage. Terms not otherwise defined in this Morlgaga shali
have the meanings altributed to such terms In the Unilorm Commercial Code. All.e’.rences to doliar amounts shall mean amouatls in iawful menay of
tha United States of America.
Existing Indebtedness. The words “Existing Indebledness® mean ihe Indsbizess dascribad healow in the Exisling Indebtedness section of this
Mortgage.
Grantor. The word “Grantor” means Timothy M. Scott and Diane L. Scott. The Grantnr k. the moctgagor under his Marigage.
Guarantor. The word "Guarantor” means and includes without ¥mitation sach and alf o¢ '..3 juarantors, sureties, and accommaodalion partias in
connection with ihe indebladnaess,
improvemenis. Trie word "improveamants” means and includes without limitation all existi’..-3pd future improvemenls, Rxturas, buildings,
structures, moblle homes affixed un the Real Property, laciliies, adaitions, replacements and olher con=truction on Lhe Real Property.
indeotedneas. The word "Indebledness™ means all principal ind Interest payable under the Note' aia any amounts expended or advanced by
Lender lo discharge ocblgations of Granlor or expenses Incurred by Lender to entorca obligations of Grer.o: under this Marigage, together with
wnterest on such amounts as provided in this Morigage. At no time shall the principal amount of Indet /edm ss secured by the Morigage, not
Including sums advanced (o protect the security of ihe Mortgage, exceed (he note amount of $15,00207,
Lender. The werd “Lender™ means First Midwast Bank/ilinols N.A., its successors and assigns. The Lanwer s the morigagee under this
Marlgage.
Maitgage. The word "Mortgage™ maans this Morigage betwsen Grantor and Lender, and includes without limitation 9" assignments and security
inlerest provisions relating 1o the Parsonal Property and Rents.
Nole. The word “Nole” means lhe promissory note or credil agresmant daled Oclober 8, 1994, In the original principal amount of..
$15,000.00 rom Grantor 1o Lunder, together with ail renewals ol, extensions of, modifications of, refinancings of. consolidations of, anthy
subsiilut:ons lor the promissory nole or agreement. The Inierest rate on the Note is 8.250%. The Nale is payable In 60 monthiy paymanis gt
$305.99. The maturity date of this Morigage is Oclober 8, 1999, L
Personal Property. The words "Parsonal Property” mean all equipment, fixturas, and other articles of personal property now or hermafter owne¢
by Granlor, and now o hereafier allached or affixed to the Real Property; together with all accessions, parts, and additions to, alt replacenents of,”
and all substilutions for, any of such property: and logether with all proceads (Including withaut Nimitation all insurance proceads and rslunds
premiums) from any sale or other disposition of the Property. :

Property. The word “Proparty” means collectively the Real Property and the Personal Property. ;7 —
Reat Property. The words "Real Property” mean the properly, interests and rights deacribed absve in the "Grant of Morigage” section #
Related Documanls. The words "Related Documenis® mean and include without limidation all promisaory notes, credit agreemants, toak
agreements, environmaniai agreements, guaranties, securily agreements, morigages. deads of trust, and ail olher instrumen's, agreements and
dogumanis, whether now or hereafler exsting, axecuted in connection wilh the Indebtedness.

Rents. The word Renis™ means al! presant ard future rents, revenues, income, Issues, royalties, profits, and other benefits derivad from lhe
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURF (i) PAYMENT OF THE INDEBTEDMESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in inis Morigage, Granter shall pay to Lender al amounts secured by this Morigage
as they becoma dua, and shall strictly perform all of Grantor's obligalioris under this Mortigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of the Property shall be governed by the
following pravisions:

FPossession and Use. Unlii in defaull, Granlor may remain In possession and control of and operate and manage the Property and callect the
Renis from the Proparty.

Duty to Maintain. Grantor shall maintaln the Froparty in tenantable condition and prompily perorm all repairs, replacements, and maintenance
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pankruptcy or 10 any similar person under any fedarnl or slale bankruplicy law or law for the relief ol debtors, (b) by reason of any judgment, decres or
corder of any cour! or admirusteative body having Jurisdicton over Lendsr or any of Lender’s property, or (c) by reason of any satfement or camprisa of
iy clare made oy Lenger with any clarmant (ingtuding, wilhoul itmitation Granlor), the Indebledness shall be considered unpaid lor the purposa of
antorcermant ol this Mortgage and this Morigage whal continue to be effeclive or shall be reinstaled, as the case may bae, notwilhstanding any
canceliahon of this Morlgage or nt any note or cther insirument or agreement evidencing the Indeblednass and the Property will conlinue to secure the
amount rgpaid o recovered 1o lhe same extent as if that amounl never had been originally received by Lenders, and Grantor shall be bound by any
judgmant, decree, order, sediamsant or campromise reiating lo tha indebtedness or lo this Morlgaga.

DEFAULT. Each of the lollowing, at the optior: of Lender, shall constitule an avent ot dafaull (Event of Default™} under this kMorigage:

Detault nn Indebtedness. Failure of Granlor I¢ make any payment when due on ihe indabledness.

Default on Other Payments. Failure of Grantar within the time required by this Morigage lo make any payment lor laxes oF Insurance, or any
other payment necessary to prevent filing of or 1o effect discharge of any flen.
Compllance Delault. Falure to comply with any olher term, obligation, covenant or condition comained in this Morigdage, the Nate or in any of the
Reiated Documants.
False Slatements, Any warranty, represenlalion or statement made or turnished to Lender by or an behail of Granlor under this Mortgage, tha
Note or the Relaled Documents is false or misleading \n any matarial respect, either now or at the lime made or furnished.
Dealh or Insolvency. The deatlh ot Grantor, the nsaivency of Granior, tha appointment ol a receiver for any part of Granlor's properiy, any
asswanmant for the banalit of creditors, any type of creditor workout, or the commancement of any proceeding under any bankruplcy or insolvency
laws by or agamst Grantor,
Foreclosure, Forteiture, ¢tc. Commencement of fareciosure o+ lorfeilure proceedings, whelher by judicial proceading, seli-help, repossession or
any other melths.d, ay any credilor ot Grantar or by any governmenial agency against any of the Proparty. Howevar, this subsection shall ot apply
in the gver ¢l a zood tailh dispute by Granlor as lo the validily or reasonabler,s of the claim which is the basis of tha foreclosurs or foretsiture
proceadina. providsa that Granior gives Lender wrillen notice of such claim and furnishes reserves or a surely bond for the claim satisfactory to
tendtar.
Breach of Cther Agicer.ent. Any breach by (3rantor under the terms of any clher agreemant between Grantor and Lender lhal is not remedied
within any grace pengr’ ore wrded therein, inchiding without limilahion any agreement concerning any indebtadnass or other obligation of Granter to
Langer, whether gxsiing N~ 0 laer,
Existing Indeblerness. A de’aur shall vecur under any Exisling !ndebtedness or under any Instrument on the Property sacuring any Exisling
indebtedness, or commencemen’ ot any suil or other action to foreclose any axisting Hen on the Property.
Evenls Attecting Guarantor. Any 31 the precading evenis occurs wilh respact to any Guaranior of any of ihe Indebiednass or such Guarantor
Mes ar hecomes nicompetent.

RIGHTS AND AREMEDIES ON DEFAULT. Uora s occurrance aof any Evenl of Default and at any time thareafier, Lender, al its oplion, may axercise

any ona of moro of iha tollowing nghts and remr Jdies, in addilion 1o any other righls or remedies provided by law:
Accelerale Indedtedness. Lender shall have (he njht sl its option withoul notice to Granlor fo declare the enlire indebtedness immedialely due
and payaple, including any prepayment penalty which Grantor weuld be required 10 pay.
UCC Remadies. Win respect to all or any part ol the Parsonal Property, Lender shall have ail the rights and remedies of a securad party under
tha Uniterrn Cammaercial Code

Cotiect Rents. L ender shall have the nghd, without nolice - ~.Srantor, 1o lake possession of the Proparty and collect the Rents, including amounts
pasl e and ungnnd. and apply the net procends, over ani above Landed’s cosis, against the Indebtedness. In furtherance ot tris nght, Lender
inay require any lanant or olher user of the Properly lo make pe;mels of rent or use lees direclly 1o Lender. |l the Rents are collectad by Lender,
then Granlor irrgvocably designates Lender as Grantor's atlo ney—n—fact lo andorse instruments received in paymant theraol in the name of
Grantor and lo nogoliata the same and collecl the proceads. Paymw it by tenants or olher users to Lender in rasponse 10 Lander's demand shall

salsty Iha obigahons for which the paymenis are made, whether or .ot any proper grounds lor the demand exisled. Lender may axercise ils
nghts undar this subparagraph either in person. by agent, or lhrough a raCeiver.

Mprigagee in Possession. Lender shall have the rght 10 be placet ps thorlgagee In possassion or to have a receiver appoinled io take
passession ol all or any part of the Property, wilh the power to protec! ang pruss ve the Property, lo operate the Property preceding foreclosure or
<ahs, and to collect Ihe Rents Irom the Property and apply the proceeds, ove  ar.d above the cost of the receivership, against the Indeblsdness.
The morlgagea in possession or receiver may serve withoul bond i permilled Fv-aw. Lendar's right lo the appuiniment of a receiver shal exist
whethar or not the appareni value of ihe Propartly exceads the indebledness by a subzianilal emounl. Employment by Lender shall not disquality
a parson from serving as o recewver.

Judicial Forectosnre. Lender may obtain a judicial decree toreclosing Granlor's interesiin alt or any part of the Property.

Deficlency Judgment. if parmitted by applicable faw, Lender may oblain a judgment for ury deficiancy remaining in the indebledngss due lo
Lender afler application of a¥ amounis received from the exercise of the righis provided in this caciun.

Other Remedies. Lender shall have all other righls and remedies provided in this Marlgage or ¢ Ncie or available al law or in equity.

Sale of the Properly. To the extent permilted by applicable law, Granlor hereby walves any and at (ight to have the properly marshalled. [n
asueraising s rights and remadies, Lender shall be free to sall all or any part of the Property logetie’ or separatsly, In one sale or by separate
salgs  Londer shall he antitled lo bid at any public sale on all or any porlion of the Property.

Noilce of Sale. \.ender shall give Grantor reasonable notice of the ime and piace of any public sale of e Purssnal Property or of the lime altar
which any prvate sale ot other intended disposilton of ihe Persona! Property is fo be made. Reasonable notize “nall mean notlce givan at least
teers i '0) ciays balore the tme of the sale or dispasiion,

walver; Eleclion ot Remedies. A waiver by any parly of a breach of & provision of this Mortgaga shall nol constiliita { waive: of or prajudics the b
party's nghts otharmsa o demand siric! compliance with that provision or any other provision. Eleclion by Lender v plrsie any remedy shall nothul
awlude pursuit ot any other remady, and an elsclion to make expenditures or take action fo perform an obligation ct Graddor undar this Morigage
At e of Srantor Lo portarm shatt not atfect Lender's nght to declare a dalault and exerclsa ils remedies under this Morigage.

Aftorneys' Fees; Expensas. H Lendar institutes any suil or aclion {0 enforce any ol the terms ol this Martgage, Landar shall be enlilled lo mcovnq',»..
such sum as tho court may adjudge reasonatie as atiorneys’ fees al trigl and on any appeal. Whether or not any cour aclion is involved, 8.,
reasenatla expanses incurrad by Lander Ihal in Lander's opinion are necessary al any time for |he prolection of its inleres! or the enforcement off;-
s nghts shal bacome a parl of the Indebleaness payable on demand and shall bear interest trom the dale of expenditure unlil repaid al the Nolgs_
rate. Expenses covered by ihis paragraph include, withaut limilalion, however subjecl to any limils under applicable law, Lender's allorneys' legy®,
and Lender's fegal uxpenses whethor or not thare is a tawsull, including altornays’ fess lor bankruptcy proceedings (including eiforts to modity &Y,
vacate any automatic ¢'ay of injunction), appeats and any anticipated post—judgment collecticn services. the cost of searching records, oblainiogy:-
lle repors tinciuding loreclosurs reports), surveyors' reports, and aporaisal fees, and title insurance, fo the extenl permitfed by applicable lawix
Granic: arso will pay anv courl cosls, in addition to all olhar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigaga. including without Uimilatan any nolice ol defaull and any notice of
sale 1o Granlor, shall be in wrling and shal! ba efleclive when aclually deliverad, or when deposiled with a nationally recognized overnighl coutier, or, il
mailad, shall he deemed eifaclive when deposiled in the Uniled Slales mail first ciass, registered mail, posiage prepaid, direclad 10 the addresses
shown near the beginning of this Mortgage. Any party may change its address for notices undar this Morigage by giving lormal written notice to the
other paites, speabyag thal tha puiposa of tha nolice is 1o change the parly's addaress. All copies of nolices of foreciosure from tha hoider of any lien
winch has prionly over lhis Morigage shak be sent 1o Lender’s addrass, as shown near {he beginning of this Morlgdge. For notica purposes, Graator
Lygioes 1o heep Lender informed at all imes of Grantor's current addiess.

MISCELLANEOUS PROVISIONS. The tollowing miscellanecus provisions are a pant of this Mortgage:
amendments. This Mortgage, togather wilh any Reiated Documenis, conslitules the entire understanding and agreemen! of the parlies as o the

matters set lorth 1n this Morigage. No alteration of or amendment lo this Mortgage shall ta effeclive unless given in writing and signed by the
party or parlies sought o be charged or bound by the alleralion or amendment.

Applicable Law. This Morigage has baen delivered to Lender and accepfed by Lender in the Siate of tilleais. Thia Morigage shall be
governed by and conslrued in accordance with the laws of the State of Jilinois.

Caption Headings. Caption haadings :n lhis Morigage are for convenience purposes only and are nat 1o be used to interprel or define the
provisions of 1his Mortgage.

Merger. There shall be no merger of the interes! or estale created by this Mortgage with any other interest or eslate in the Property at any time
rote o B tha baneht of Lender in any capacily, without the written consent of Lender,
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Multiple Partiea. All obhgalions of Grantor under this Marigage shalt be joint and several, and all rofarences to Grantor shall mean sach and
evesy Grantor. This means thal each of the persons signing bealitra 15 responsible for all obligations in this Mortgage.

Severabillly. It a court of competonl juisdiction fAinds any provision of this Mortgage lo be invaid or unenforceable as to any persan or
cwgumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstancaes, !f feasible, any such
olending provision shall be deemad to be modified to be within tha limits of enforceabilily or validity; however, it the oftanding provision cannot ba
so modified, 1 shall be stricken and all othar provisions of this Mortgage in ail other respects shail remain valid and erfoiceable.

Successors and Aasigns. Subjec! to the limitations staled in this Morigage on transfer of Grantor's interes), this Morigage shall be binding upen
and inura 1o tha heneft ol the pariies, their successors and assigns. [f ownership of the Property becamass vested in a person other than Grantor,
Lender, wilhout nofica lo Grantor, may deal with Grantor's successors with refecence 1o this Mortgage and the Indebledness by way of
torbearance of extension without releasing Granlor from the obligations of this Morigage or liabllity under the indebledness.

Time Is of the Essence. Time is of the essence in Lhe performance of this Morigege.
Waiver of Homesieas Exemption. Granior hereby releases and waives all rghts and benefits of the homaesisad exemption laws of the Siate ot
ilinois as lo all Indeblednass secured by this Morigage.

Waivers and Consents. Lender shall nol be deemed to have waived any rights under this Mortgage (or under the Related Documents) uniess
such waryer 15 In wriling and signed by Lender. No delay or omission on the pert of Lander in axarcising any righ! shall operels as & waiver of
such right or any other right. A waiver by any party ot a provision of this Morigage shall not constitute a waiver ot or prejudice the pasty’s right
otherwise 1o demand strict compliance with thal provision or any other provision. No prigr waivaer by Lender, nor any course of dealing betwean
Lender and Grandor, shall constitule a waivar ¢f any of Lander's righls or any of Granfor's obfigafions as (o any future fransactions. Whenaver
consent by Lender is required in this Morigage, the graniing of such consent by Lender in any Instance shall not constitute conlinuing consent to
subsequen! instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOfL: ’ .
K,TT"‘; o Z17 Y7 S % S—"“M ‘_7% Aot
mothy M.

colt o Diane L. Scott
Iy

This Mortgage prepared by: Flrsl Midwest Eaniiiiinols
50 W, Jafferson Strsol
Jolfet, IL 50431

INDIVIDLAL ACKNOWLEDGMENT

STATE OF / nn b God ldoganae 3 SEAL”
Hildegarde J. Schildgen

‘ Notary Publlc, State of IHinois
Ny Commission Expires 8/ 26/97

&nv Palugemags g

QOn this day before ma, the undarsigned Notary Public, personaiy appeared Timal 1y M. Scott end Diane L. Scofl, 1o me known 1o be the individuals
descrbed m and vwhu exaculad the Morigage, and acknowladged that they signed it — Mortgage as their frea and volumtary act and deed, for the uses

and purpsses therenn menticned.

)
Given under my hand and otfici ai this /f day of 42&% , 18 /"}/
S S s i N ;
A M A Lt M fe— Resliding a1 ~
in and for the State of ~Z.~ / #V/9 ~J My commission axplies ‘_z/‘_;é,/é:Jf

COUNTY OF _ ((fs ¥

Notary Pub

C\!;EH PRO, AeQ. 115 Pal. A T. M. O1ff., Ver 3218 (C) 1994 CFIPraServices, ne. Allrightsresedvad, [IL-G03 SCOTT1.LN RR.OVL)
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