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MORTGAGE

THIS MORTGAGE (“Security Ipzicument”) is given on the 3rd duy of November, 1994,
The mortgagor is LOUISE R, MOORE , AN UHMARRIED WOMAN, AND ANNIE B. MOORE , AN UNMARRIED

WOMAN
(“Borrower”).

This Security Instrument is given to WESTWCOD MMIRTGAGE, A CORPORATION, which is organized and existing
under the laws of the Statc of [LLINOIS, and whose add/ess is 3 WESTBRQOK CORP. CENTER, WESTCHESTER,

IL 60514

: (“Lander”).
Borrower owes Lender the principal sum of ONE HUNDREL LSCHTY.NINE THOUSAND FIVE HUNDRED sod
NO/100--.-Dollars (U.S. § £89,500.00). This debt is cvidenced by Lorvower's note dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the fal-deb, if not paid earlicr, dus and payabie on
December 1, 2024, This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note,
with interest, and all rencwals, extensions and modifications of the Note; (b) the zayment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Noie. For <ni* purpose, Borrower docs hereby
morigage, grant and convey to Lender the following described property located in COOK County, lllinois:

LOT 126 IN MARYCREST UNIT 6, A RESUBDIVISION OF PART OF LOT 9 Li MARYCREST, BEING

A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND PART OF THE (OUTHEAST 14 OF
SECTION 4, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAl MERIDIAN, IN

COOK COUNTY, ILLINOIS

pu\) t# 31 OLl» '20(.}&)257

which has the address of 18630 LARAMIE,
COUN’I‘R(‘&&LUB HILLS,

Tilinoi 60478 “Property Address”™);
is 048, (“Property )

ILLINOIS - single Famity - MODIFIED 1193 {Page 1 of 6 pages)
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5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or herealfler erected on
the Property insured against loss by firc, haza:ds included within the term “extended coverage” and any other hazards,
including flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrcwer fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acveptable to Lender and shall include & standard mortgage clause.
Lender shall have the right to hold 1he policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal nctices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

'iiess Lender and Borrower otherwise: agree in writing, insurance proceeds shall be applied to restoration or
ropair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds
shall be applicd 49 the sums secured by this Security Instrument, whether or not then due, with any oxcess paid to
Borrower. If Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance
carrier has offeres 10-sctile a claim, then Lendar may collect the insurance procceds. Lender may use the proceeds 10
repair or restore the Tranerty or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin whes the notice is given.

Unless Lender and Rarrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2'-ihe Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from damage to 2w, Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument izimcdiately prior to the acquisition.

6. Occupancy, Preservation, Melaicuance and Protection of the Property; Borrower's Loan Application;
Leuseholds, Borrower shali occupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security (nstrument ‘. shall continue to occupy the Property as Borrower's principal residence
for at leasi onc year after the date of occupanty, vakés Lender otherwise ogroes in writing, which consent shall not be
unreasonably withheld, or unless extenuating circurziances cxist which are beyond Borrower's control.  Borrower shall
nol destroy, damage or impair the Property, aliow the Property to deteriorate, or commil waste on the Property.
Borrower shall be in default if any forfeiture action.or_nroceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture' of the Propetiy or otherwisc materially impair the lien
created by this Security Instrument or Lender's securily intcrest. Borrower may cure such a default and reinstate,
as provided in paragreph i8, by causing the action or procecding ‘o be dismissed wilh a ruling thal, in Lender's
good faith determination, precludes forfeiture of the Borrowcr’s interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender’s sesurity intercst, Borrower shall also be in
default if Borrower, during the loan application process, gave mat:riahy false or inaccuratc information or
statements to Lender (or failed t~ provide Lender with any material information) in connection with the loan
ovidenced by the Note, including, but not limiled to, representations concerwing Borrower’s occupancy of the
Property as a principal residence. If this Securily Instrument is on a leasehold, Zorrower shall comply with all the
provisions of the lease. 1F Borrower acquires fee title to the Property, the leasehci! and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, II Borrower falls to pirform the covenants and
agrecments contained in this Sccurity Instrument, or there is a logal proceeding thai muy significantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemaatior or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protett the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lion which
has priority over this Security Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not have 10 do
s0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect,
If, for any reason, the mortgage insurance coverage required by Lender lapses or ccases o be in cffect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in elfect, at a cost substantially equivalent to the cast to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage
is not available, Borrower shall pay to Lender cach month a sum equal lo one-twellth of the yearly mortgage

e

W
©
'n'.]

insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender ¢
wili accepl, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve paymenis ¢y
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its gption, requirc immediate payment in full of
a'l sums secured by this Security Instrument. However, this apticn shall not be excrehed by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any Lime prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: (a) pays Lender ali sums which then would be duc under this Security (nstrument and the Nole as
if 0o acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays alf expenses incurred
in caforcing this Security Instrument, inciuding, but not limited lo, reasonable attorneys’ fees of 15.00% of the sums due
unde: the Note descrbed above or the amount allowable under applicable state law; and (d) takes such action as Lender
may reasonably require to assure that the licn of this Security Instrument, Lender’s righls in the Property and Borrower’s
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security 1nsi-vment and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right 12 reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or & partial interest in the Note (together with this
Security Instrument) may be sold ziic or more times withoul prior notice to Borrower. A sale may result in 2 change
in the cntity (known as the "Loan Services”) that collects monthly payments due under the Note and this Security
Instrument. There alsa may be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there is
a change of the Loun Servicer, Borrower will ne given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will stale Vi same and address of the new Loan Servicer and the address 1o which
payments should be made. The notice will also-<ruiain any other information required by applicabie law,

20. Hazardous Substances. Borrower shali rot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything
affecting the Property that is in violation of any Enviromm:nta, Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ol Hazardous Substances that are generally recognized (o
be appropriate to normal residential uses and to maintenance ¢ the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmenial or regulatory apency or private party involviug the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge, If Borrever learns, or is nolificd by any governmental or
regulatory authorily, that any removal or other remediation of any Hazirdous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accoriance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those sulstzoces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, o’aer flammable or toxic petrolcum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestot or frmaidehyde, and radioactive
materials. As used in this paragraph 20, “Environmenta) Law” means federal laws and law, of the jurisdiction where the
Property is located that relate 1o health, safety cr eavironmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as fouoa:

21, Acceieration: Remedles. Foliowing Borrower’s breach of any covenant or agreeinsot.in this Security
lustrument, Lender at its option may require immediate payment in full of all sums secured b -this Security
Instrument witheot further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but
not limited to, reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount
allowable under applicable state law and costs of title evidence.
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Loan No: 7086196
Borrower: LOUISE R. MOORE

ADJUSTABLE RATE RIDER
(2 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of November, 1994, and is incorporated into and shall
be decmed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security Instrument®) of the
same date given by the undersigned (the "Borrower”) 1o secure Borrower’s Adjustablc Raic Note {the "Noie') to
WESTWOOD MORTGAGE (the "Lender”) of the samc dale and covering the property described in the Security
Instrument and bcated at;

1863¢ LARAMIE
COUNTRY CLUB HILLS, ILLINOIS 60478
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHHANGES IN THE INTEREST RATE
AND THE MONTHILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CA* CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agrecments made in the Sccurity Instrument,
Borrower and Lender further covenant and agie¢ as ioliows:

A. RATE AND MONTHLY PAYMENT CEAMNCES

The Note provides for an initial interest rat: of 10.00 %, The Note provides for changes in the adjustable
interest rolc and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMEN  CIiANGES

(A) Change Dates

The adjustable interest rate [ will pay may change on the uist day of December, 1996, and on thal day every
24th month thercafier. Each date on which my adjustable interest ‘f2ic could change is cailed a "Change Date."

(B) The Index

Beginning with the first Chunge Date, my interest rale wili be baced on.an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant matv:ity.of 2 iycars, as madc avajlable by the
Federa! Reserve Board. The most recent Index figure available as of the date 45 duys betore each Change Date is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Nole Holder will caiculate my new interest rate by adding SOUR AND 25/100
pereentage paints (4.25 %) to the Current Index. The Note Holder will then round the result ci *iiis addition to the
nearest one-tighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) telow. this rounded
amount will be my new intercst rate until the next Change Date.

The Nole Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantinlly equal payments. The result of this calculation will be the new amount of my monthly payment.

(T) Limits on Interest Rate Changes

The interes: rate I am required to pay at the first Change Date wilt nol be greater than 12.00 % or less than
10.00 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more
than TWO AND NO/100 perceniage point(s) (2,00 %) [rom the rate of interest 1 have been paying for the preceding 24
months. My interest rate will never be greater than 16,00 %, which is called the "Maximum Rate” or less than 10.00 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
pggmem beginning on the first monthly payment datc after the Chaoge Date uatil the amount of my monthly payment
changes aguin. .

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - 2 Year Treasury Index - MODIFIED

10/04
(Page 1 of 2 Pages)
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