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theme;  Credicorp, Inc.
4520 W. Lawrence Ave
Mddren}  chicago, IL 60630

MORTGAGE Q4956537

THIS MORTGAGE is made this 31st day of October
19 94 ., between the Mortgagor, Booker Brown and Ann Brown, His Wife As Joint Tenants
(herein "Borrower’’), and the Morigagee,

Credicorp, Inc. . a corparation organized and
existing under the laws of the State of Illinois

whose address is 4520 west Lawrence Avenue Chicago, Illinois &0630

therein ''Lender"),

WHEREAS. Porrower is indebted to Lender in the principal sumof U.S. 3 3,909.00 .
which indebtediuessis evidenced by Borrower's note dated October 31, 1994 and extensions and renewals
thereof (herein "Neie’ ) providing for monthly instaliments of principal and interest, with the balance of indcbtedniess,
if not sooner paid, duz a’.d pavable on November 4, 1996 ;

To SECURE to Lender ‘he repayment of the indebiedness evidenced by the Note, with interest thereon; the payment
of all other sums. with inteicst(iiereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants 7ad agreements of Borrower herein contained, Botrower does hereby mortgage, grant
and convey to Lender the followin s described property located in the County of Cook . State of
Nlinois:

Lot 5 in Block 3 in T.J. Diven's Subdivision of the South East Quarter <¢f the
South West Quarter of Section ., lownship 39 North, Range 13, East of the
Thivrd Principal Meridian, In Cook Chunty, Illinois.

P.I.N. §$16-02-322-027

DEPT~01 RECORDING $31.50

#1111 TRAW 7013 11/10/94 12:38:00

37865 § G H—-PL4—-FELHTLI?
OO COUNTY RECORDER

which has the address of 948 North Lawndale

[Streat:

Minois 80651 (hercin **Property Address™):
14p Coge )

TOGETHER with 2)] the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be decmed to be and remain a part of the property covered by this Mortgage:
and ai! of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the " Property.”™

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered. ¢xcept for encumbranves of record. Borrowsr
covenants that Borrower warrants and will defend generally the title to the Property against alt claims and demands,
subject 10 encumbrances of record.
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* 10. Borrower Not aum% LQ llAlulJerQeQnEh:Yzﬁi foy;payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shail not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preclude thc exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shajl bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shal] be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b is
not personatly liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Botrower's interest in the Property.

12. Notice. Except for any notice reguired under applicable faw to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Horower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any natice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address a= Lender may designate by notice to Borrower 8s provided herein. Any notice provided for in this
Mortgage shall be deeried to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L7 w; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the T'reperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tha: any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other riecvisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“cosis’’, “expenses” and “‘attorneys’ izes’' snclude all sums to the extent not pronibited by applicable law or limited
herein.

14. Berrower's Copy. Borrower shiall b+-furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. borrover shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemzptwhich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to/linder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have'against parties who supply tabor, materials or services in connection
with improvements made to the Property.

15. Transfer of the Property or a Benclicial Intere.t in Borrower. if all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borro ver is sold or transferred and Borrower is not a natural
perscn) without Lender’s prior written consent, Lender may 7at its option, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall =7t e exercised by Lender if exercise is prohibited by
federal law 2s of the date of this Mortgage.

If L.ender exercises this vption, Lencler shall give Borrower torice of acceleration. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered erlnailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or demwaud on Borrower.

Nor-UNIFGRM COVENANTS. Borrower and Lender further covenant and «giee as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, u7 o Borrower's breach of any cove-
aant or agreement of Borrower in this Mortgage, including the covenants to pay v-ca due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice (o Borrower as provided in para;~aph 12 hereof specifylng: (1)
tkz breachi 12) the action required to cure such breach; (3} a date, not less than 16 days [i 2 3 the date the notice is mailed
to Borrower, by which such breach mest be cured; and (4) that faliure to cure such breach on «r bofore the date specified
In the notice may resclt in accelerstion of the sums secured by this Mortgage, foreclosure Ly jrdizial proceeding, and
sale of the Property. The notice shall further inform Borrcwer of the right to reinstatz after nccel ro o and the right 10
ussert in the foreclosure proceeding the nonexlstence of a default or any other defemae of Borrower wo acceleration and
foreclosusz. If the breach is not cured en or before the date specified in the notice, Lender, at Leader’s option, may
decisre all of the sums secured by this Mortgage to be immediately due and payable without further denvind and may
foreclose thla Mortguge by judiclal procecding. Lender shall be entitled to collect in such proceeding all vxpenses of D
foreclosure, including, but not llmiied to, reasonabie atforneys® fees and costs of documentary evidence, nbstracts and o

title reports. -1

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage frf?‘
due to Borrower's breach, Borrower shatll have the right to have any proceedings begun by Lender to enforce this Mort- t-J
goge discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums 3
which would be then due under this Mortgage and the Note had no accrieration occurred; (b) Borrower cures ail
breaches of any other covenants or agreeinents of Borrower cottained in this Mortgage; (c) Borrower pays all reasonabie
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
eaforcing Lender's remedies as provided in paragraph 17 hereof, inciuding, but rot limited to. reasonable attorneys’
fees: and (d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’'s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Barrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as i no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Londer the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and paysable.

Upcon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasenable attornsys’ fees, and then te the sums secured by this Mortgage. The receiver shail be liable ta
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- 1-4 FAMILY RIDER -

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 318t day of  October 1994

and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Seeurity
Deed (the **Security Instrument™) of the same date given by the undersigned (e *'Borrower™'; o secure

Borrower's Note o Credicorp, Inc. 4520 West Lawrence Avenue Chicago, IL 60630

(the “'Lender™)
of the same dare and covering the Property described in the Sccurity Instrument and located at:

948 North Tawndale Chicago, Illinois 60651

[Pioperty Address)

14 FAMILY COVENANTS. [n addition 1o the covenants and agreements made in the Security Instrument,
Boreower and Lender furthicr covenunt and agree as {ollows:

A. ADDITIONAL PROVEXTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security instrement., the following tems are added 10 the Property description, and shali
also constitute the Propenty covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locited in. on, or used. or intended to be used in connection with the
Property. including, but not limited to, those fer the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, wir aud light. fire prevetion and extinguishing apparatus, security and aceess control
apparatus, plumbing. bath tubs, water heaters, water ciosets, sinks, ranges. stoves. refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows,varm doors, screens, blinds. shades. enrtains and curtain
rads, attached mirrors. cabinets, panelling and attachedd Roor coveriigs now or hereafter stached 10 1he Property,
all of which, including replacements and additions thereto, alali be deemed 0 be and remmin a part of the
Property covered by the Security Instrument. Al of the foregoing together with the Property described in the
Security Instrument (or the leasehold extate if the Security Instrumdat is on a leasehold)y are referred 1o in this 1-3
Family Rider und the Secunity Instrument s the " Property.™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. BorrowCr-shall not seek. agree to or make a
change in the use of the Property or its zoning classification, unless Lenderhascapreed in writing to the clange.
Borrower shall comply with all laws, ordinances, regulations and requiremziis of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shait neratlow any lien nferior
ta the Secuniiy Instrument to be perfected against the Property without Lender's prior wrivten permission.

1. RENT LOSS INSURANCE. Borrower shall raintain insurance against rent loss in‘adaition to the other
hazards for which insurance is required by Uniform Covenant §,

E. *BORROWER'S RIGHT T REINSTATE" DELETED. Unilorm Covenant 18 is deleiid.

F. BORROWER’S QCCUPANCY, Unless Lender and Borrower otherwise agice in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupaney of the Prapenty is deleted. Al remaining
covenants and agreeients set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Fraddie Mac Uniform instrument Form 3170 3/93
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