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MORTGAGE . DEPT-O1 RECORDING 13

©OTELILD TRAN 7015 11/10/9% 12:5
3785 A O KD 4—OSAERS
- "'Co0K COUNTY RECORDER

THIS MORTGAGE ("Security Vastrument™) is given on October 24, 1994 . The mortgugor is
Raymond Walton And Mary Walton, His Wife

{"Burrawer™), This Security Instrument is given to redicorp, Inc.

which is organized and cxisting under the flaws of  the State-of Tllinois . and whose
address is 4520 West Lawrence Avenue Chicago, Illipuis 60630
¢ Lender”). Borrower owes Lender the principal sum of

Thiriy Eight Thousand Seven Hundred Minety Two And No/103Ddclhrs (LS. S 38,792,00 ).
This debt is evideaced by Borrower's note dated the same date as this Securio-"mtrument ("Note™), which provides for
monthly pavments, with the full deby, it not paid earlier, due and payable on  October 28, 2009

This Seeurity Instrment secures to Lender: (@) the repavment of the debi evidenced by the Sete, with interest, and all rem_wah
evtensions and madifications of the Note; (b) the payment of all other sums, with interest, (advanced under pacagraph 7 to
protect the security of this Security Instrument: and to) the performance of Rorrower's covenants-amd agreements under this
Security Instrument and the Note For this purposee, Borrower does hereby mortgage, grant and coavey v Lender the following
described property tovated in Cook County, llinois:

Lot 45 (Except The North 5 Feet Thereof) And The North 10 Feet Of Lot 44 In
Block 40 In Cremin And Berman's Fairview Park Subdivision Of Part Of The South
Half Of Section 5, Township 37 North, Range 14 East Of The Third Principal
Meridian, Lying West Of The Right Of Way Of The Chicago, Rock Island Railroad
In Cock County, Illinois.

P.I.N. #25~05-303-017

which has the address of 9404 South Elizabeth Chicago 1Sueet, City),

Liinots 60620 ("Property Address™);
1Zip Code}

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

-GRil .2 Form 3014 9/80
@v RitL) 92:21.01 Amended 5/91
VMP MORTGAGE FORMS . (8001521 7291
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5. Hamrd or Praperty lnsurmuc Borrower siuill Keep ¢ é |!#ruvtmcnl~ oW Lxmuﬁ or_hercifter erecled on the

Property insured against loss by fire, hazards included within the term "extended coverage” amd any other hazards, including
foads or flooding., for which Lender requires insurance. This insurance shull be maintained in the amounts and for the periods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be anreasonably withheld. [F Borrower fuils to maintam coverage described above, Lender may, at Lender's
aption. vbtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender afl receipts of
paid premiwms and renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender auy makye proot of {oss it not made promptly by Borrower.

Unfess Lender and Berrower othierwise agree in wiiting, insarance procecds shafl be appied to restoration of repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not Jessencd. 1f the restorution ar
repair is not evonomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sceurity Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandans the
Property, or does aot answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colless the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Securizy Instrument, whether or not then due, The 30-day period will hegin when the dotice is given.

Unless Lender and_Sorrower atherwise agree in writing, any application of proceeds to principal shati not extend or
postpone the due date of4ae/monthly payments referred w in paragraphs 1 and 2 or change the amount of ihe payments, [f
uder paragraph 21 the Propeay aseacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Propenty prior o tae acquisition shall pass to Lender to the extent of the sums secured by this Security Instrutent
immediately prior to the wcquisition

6. Occupancy, Preservation, Main‘enincs and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use th¢ Proneity as Borrower's principal residence within sixty days after the exccotion of
this Security Instrument and shall continue to Gecupy the Property as Borrower's principal resndence for at least one year after
the date of oceupancy, unless Lender otherwise agices in writing, which consent shall not be unreasonably withheld, or unless
exleruating cheumstances exist which are beyond Lorower's controf. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or comnutaasie an the Property, Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun that/in Lender’s good faith judgment could result in forfeiture ol the
Propetty or utherwise nuterially impair the lien created by thisSecwrity Instrument or Lender’s security itterest. Borrower may
cure such a defau™t and reinstate, us provided in paragraph 18, by cupsing the action or proceeding w be dismissed with a ruling
that. in Lender's good tuith determination. precludes forfeiture of #ie Borrower’s interest in the Property or other material
tmpatrment of the lien created by this Security Instrument or Lender'ssocurity interest. Borrower shall also be in defuult i
Borrower, during the loan application process, gave muterially false or inacssiate information or statements to Lender (or fuited
w0 provide Lauder with any material information) in connection with the foun evidenced by the Note. inctuding, but not limited
{0, representations concerning Borrower’s eccupancy of the Properly us a principal naidence. [f this Security Instrument isona
Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower arguires fee title to the Property, the
feasehold und the fee title shall not merge unlfess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fuils to perform the covenuints and sgreements contained in
thus Security Instrument, or there is o legal procecdme that may significantly affect Lender’s <ightsin the Propetiy (such as a
proceeding in bankruptey, probate. for condemuation or torteiture or to enforee laws or regulations), Jhen Lender may do and
pav for whaiever is pecessary to protect the vatue of the Property and Lender's rights in the Propesy Lender's actions may
include paying any sumns secured by a lien which has priority aver this Security Instrument, appeeiizg, in court, paving
reasonable attorneys’ fees md entering on the Property 10 make repairs. Although Lender may take action updey this paragraph
7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditiomud debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. it Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintzin the morigage insuraace in effect. If, for any reason, the
mortgage insurance covarage required by Lender bupses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coveraez substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in etfect, from an alternate morigage insurer approved by Lender. 1t
substantinily equivalent morigage insurance coverage is not available, Borrower shall pay to Lender eack morth 3 sum equal to
pne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retain these payments as i loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9i80
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17. Transfer of the Property or a Beneficial lute}-cqt in Bgreowgr. I all ar any purt of
is sold or trunsferred (or if a beneficial irderest in Borrower is sold or transferred .md Borrower is nat i nulura] pt.rsun) w:lhoul
Lender's prior written consent. Lender may, at its option, require immediatle payment in full of ail sums secured by this
Security instrument. However, this option shail not be exervised by Lender if exercise is prohibited by federal fuw as of the date
of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shadl provide o perivd of not
less tharr 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by this
Security Instrument. If Borrawer fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand en Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions. Borrower shall have the right to hayg
enforcement of this Seeurity Instrument discontinued at any time prior to the carlier of: (a) 3 days (or such other period
applicable faw may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in thla’)
Security Instrument: ur ¢b) entey of a judgsnent enforcing this Security Instrement. Those conditions are that Borrower: (a) puy
Lender all sums which then would be due under this Security Enstrument and the Note as if no aceeleration had occurred; (
cures any default of 2y other covenants or agreeraents; (¢) pays all expenses incurred in enforcing this Security lnslrumenw
including, but nut Zimirad 1o, reasonzble attorneys fees; and (d) takes such action as Lender may reasonably require to ussur
tha the Lien of this Sesarity Instrument. Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument_spalf continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obtigations seeured herebysheglremain fully cffective as il ro acceteration had oceurred. However, this right o reinstate shall
not apply in the cise of aceelerationunder paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Now oe a partial interest in the Note (ogether with this Sceurity
Instrument) nuty be sold one or morsiinies without prior notice (o Borrower. A sale may result in i change in the entity (known
as the "Loan Servicer” ) that collects monhly payments due under the Note and this Security Imvtrament. There also may be one
or more changes of the Loun Servicer unrelaced tooa sale of the Note. IF there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witls paragraph 14 above and applicabie law. The notice will state the name and
address ol the new Loan Servicer and the address (o which paymeats should be made. The notice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrower shall not czuse or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property, Borrower shalt not do, nor allow anyone else to do, anything affecring the
Froperty that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of Luall quantities of Hazardous Substaness hat are generally recognized to be appropriaic to normal
weaidential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investization, claim, demand, lawsuit or other action by any
governmental or revulitury agency or private party involving the Property -Gy Huzardous Substance ot Environmental Law
of which Borrower has actual knowledge, IV Borrower learns, or is notified by any governmental or regubatory autharity, that
any resnoval or ather remediation of any Huzardous Substance atfecting the Propesty is necessary. Borrower shutl prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ure those substanves defined 4 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasenc. other flammable for faxic petroleum products, toxic
pesticides und herbicides, volatite solvents, materialy containing wbestos or formaldehyide, andradioactive matertals. As used in
this parugraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Becrawer's breich
of any covenant or ugreement in this Security Instrument (hut not prior to ucceleration under parugraph 17 unless
applicuble law provides otherwise). The netice shall §pl.‘{‘if\ (u) the default; (b) the action reguired to cure the default;
(¢} & date, not less than 30 days from the date the notice is given to Borrower, by which the defavlt must be cured; and
{d) that Failure to cuve the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Seeurity Instrument, foreclosure by judiciad proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default sr uny other defense of Borrower to acceleration and foreclosure. [If the defuult is not cured on
or before the dsie specified in the notice. Lender, at its option, may requive immediate puyment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, including, bat not limited to, reasanable attoraeys’ fees and costs of title evidence.

22, Refease. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Burrower waives all right of homestewd exemption in the Property. Form 3014 9/60
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