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THIS MORTGAGE is made this 5th day of October .
19 94 , between the Mortgagor, Mustafa M. Yamani and Elizabeth Yamani, his wife, in Joint
tenancy (hereln "Borrower’'), and the Mortgagee,
Credicorp, Inc. , & corporation organized and

existing unde: the laws of the State of Illinois
whose address is 4520 W. Lawrence Ave.,Chicago, IL 60630

{herein “‘Lender’’).

WHEREAS. Burrower is indebted to Lender in the principal sum of U.S. § 16,005.00

which indebted:css s evidenced by Borrower's note dated October 5, 1994 and extensions and rencwals
thereof (herein ""No’c''), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, dve¢ ard payableon Octcber 10, 2009 :

TO SECURE to Leads{ *iic repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intcrest 2hereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan’s nnd agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the followin» Zescribed property located in the County of Cook . State of
Tfinois:

Lor 8 in Block 5 in Lincoln Highli:nds, a subdivision of the West 1/2 of the
Hrotheast 1/4 of Sectin 19, Townfldp 35 NOrth, Range 14, BAst of the Third
Principal Meriidan, (except the \’»4% 514.25 feet of the NOrth 3/4 of the North
1/2 of the WEst 1/2 of the Northeait J/4 of said Section and except that part
of the North 993.79 feet of the WEst J/2 of the Northeast 1/4 of said Section
which lies West of the East 682.26 feet 4r the West 1/2 of the Northeast 1/4
of said section), in Cook Coumty, Illincis.

P.TI.N. #32-19-216-008

..”
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which has the address of 1241 Peggy Lane . Chicago Beights &
[Street] [City] .

Itinois 60411 therein '*Property Address™); (]
{lip Code) l~z]

en

N

'TOGETHER with all the improvements now or hercafter erected on the property, and all easements. rightagy
apputtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “"Property.”™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wilt defend generally the titfe to the Property against all claims and demands,
subject to encumbrances of record.
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’ - 1D, Borrower Not RUNQE@EL@ LN&«G::Qn E:the for payment or modifica-

tion of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the originai Borrower and Borrower's successors in interest.
Lender shali not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jelnt and Several Liability; Co-slgners. The covenants and agreements hetein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Horrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personaliy liable on the Note or under this Mortgage, und {(c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Botrower provided for in this Mortgage shall be given by delivering it or by meiling such notice by certified mail
addressed to B nower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided Hereis, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addre’s as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be (iee ned 1o have been given to Borrower or Lender when given in the manner designated herein.

i3. Governing [ uw: Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tiie Froperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the event tfiat any provision or ciause of this Mortgage or the Note conflicts with applicable taw, such
conflict shall not affect other orovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the rirsvisions of this Mortgage and the Note are declared to be severable. As used herein,
“custs™, “expenses’’ and *'attorneys”fees’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borruwer’s Copy. Borrower siiall b~ furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehsbilitation Losn Agreement. Sorioiwver shall fulfill all of Borrower’s obligations under any home rehabilita-
tion. imprcvement, repair, ot other loan agrevm=: which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver tr ’ender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havc ;igainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficlal Interust in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Baocrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender miay/ at its option, requirc immediate puyment in full of all
sums secured by this Mortgage. However, this option shall .n01/he exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

1f Lender exercises this option, Lender shall give Borrower @o.ice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered = inailed within which Borrowsr must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to rae expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice ov.deriand on Borrower.

NON-UNIFORM COVENANTS. Barcower and Lender further covenant aid agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol; v,ur’ Borrower's hreach of any cove-
nxni or agreement of Borrower In this Mortgage, Including the covenants to pay ~%.<p due any sums secured by this
Movrtgage, Lender prior to acceleration shall give notice to Borrower as provided tn parrgraph 12 hereof specifying: {1)
the breach; (2) the action required to cure such breach; (3) a date, not tess than 10 days {-om the date the notice is malled
to Borrower, by which such breach munst be cured; and (4} that fallure to cure suck breach or or L efore the date specified
In the notice may recult In acceleration of the sums secured by this Mortgage, foreclosure v 'udoial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceler.iicn and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowe: 't~ ucceleration and
foreclosare. If the kreach is not cured on or before the date specified In the notice, Lender, at Liude="s option, may
deciare all of the sums secured by this Mortgage to be immediaiely due and payable without further (lev.and and may
foreclose this Mortgage by ludicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
tithe reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued ai any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morgage and the Note had no acceleration occurred; {b) Borrower cures ull
breaches = uny other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonabie
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Merigage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall contirue
unimpaired. Upon such payment and cure by Berrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

2GGIS6Y6




UNOFFICIAL COPY

1IBSI030H PUR MIPUS] 104 PRAERY BuT) SIN | SO INUS)

DM/R/8 Sty wostiiowo) K
Hou il o MME iand Aol

WANHAM ‘I 1IVHOIN .
{  .IvaS TVIOLILO. ¥

35 S1Y) ‘[e9s [RIOIYY pUF pu‘i: A Japun udan)

X3 UOISTIIWOD) Ay

- Y0} 125 uidsaut sasodand pue s2cn Yl 404 ‘1w Kierunjoa sasyd IV

ST IUAWTUISUL PIES Yl palaayjap pue paults A Sy eyl palpaimouxde pue ruosiad ur £{ep siy) 2w 0jaG paueadde

Juausnsysul JuioBauoj ayi 01 paquosqns Bue (S)PUITY 250Um (5)u0siad JUieS 3] 3Q 0) S1 O) Wmouy £|[ruosiad
2JTA STy ‘TUAZ \QDQeZTITd pue TUamex "W eyeqsny

1wy) 44130 £G333Y OP ‘18IS PUR LJUNOD DIES JO) PUR U1 MG <8N B paubrsagspun ayl

3OO0 53 fJunoy 'SIONFIT] 40 31V1§
(AWD 1ewBuQ ubs)
1aM0150g-

(1eas)

10MO 150G

(1eas)

1GM0I0H - TUene
(182%) :
pmouog- » ’

(1eas)

-aBeBuop S1Y) PaINdIXD SBY J13MOUIOY ‘JOTUTHAL SSINLIM NI

"UOIIO® 2IN$O[IAI0Y 1YJ0 JO 3|ES AUB JO PUE 20URIGUINOUS JoWAANS Y3 19pUD JNEBJIP
Aue jo ‘aBsBuopy s1y) jo suo a8ed Lo )LI0) 195 SSAIPPE S IIPUI] IE "JApu] 03 2o130N 2418 0) aFeFuopy syl Jaso L1oud
SEY UdLm UM ¥ YitM JDUTIGLINDLS 12310 10 15N Jo pasp ‘aBefuow Lue jo soploy 3y 1sanbas Japuay pue Jamoliog

94956552

JSNUL 40 SA33A HO SADVYSLAONW
HOIHI4dNS YAANND TUANSOTITHOA ANY
11Nv¥43a 40 AD1LON W04 LSFND I

-Kusadord 3y ui uonndwaxa peISWOL Jo JYbi. ;¥ SIAIEM L3131 JIMOLIOF ‘PEINTIMOL] JO Aaafe sl “17

‘Aue |1 'uonEposal Ju sisod |je LAed ey Jamouog Jamollog o) aBiey>
inoyiim adeduopy siys ases|as jeus apuay eduopy siyy £q painodas swns e jo 1usuked uodp) -evemay Q7

‘Paalanal A[lenide S1U3l a50Y) 20 A|UC 1UNOJDE




