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THIS MORTGAGE (" Securily instrument”) is given on NOVEMBER 02, 1994 . The Mortgagor is

EEE{ZASETH IRIZARRY, A SIwdlLE PERSON AND DOMINGO DELGADILLO, A SINGLE
SO

("Borrower™). This Security Instrument is given (o NORWEST MORTGAGE, INC. pgpr- 01 RECOROING $35.50
o

TS1l11 TRAN 7014 11/10/9% 15:54:00
¢ 38921 06 %-94-0545ar
CDUK COUNTY RECGRDER

which is organized and existing under the laws of THE STATE Ur MINNESOTA , and whose
addressis , P.0. BOX 5137, DES MOINES. IA 503065137
{("weader”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY NINE THOUSAND TWO HUNDRED FORTY-FOUR _AND 00/100
Doltars (U.S. $*%**129 244 (0 ).

This debt is evidenced by Borrower's noie dated the same date as this Sevuiry .nslrumem{ Note"), which provides for
monthly payments, with the full debt, i€ not paid eaclier, due and payable on DECEMBER 01, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals
extensions and medifications; (b) the payment of all other sums, with interest, advanced wocer paragraph 6 (o protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and ugrcements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev/«o iender the following
described property located in COOK County, Ilinois:
LOT 37 IN BLOCK 4 IN PIERCE'S HUMBOLDT PARK ADDITION, SAiD

ASTITION BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4

OF THE NORTHEAST 1/4 AND OF THE NORTHWEST 1/4 OF THE NORTHEAST

1/4 OF THE NORTHEAST 1/4 OF SECTION 02, TOWNSHIP 3% NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS.

PIN#16 02 207 (007 0000

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD 8E SENT TQ: NORWEST MORTGAGE INC., P.0.

BOX 5137, UES MOINES, IA 503065137

which has the address of 3233 WEST PIERCE AVENUE  CHICAGO (Street. City),
Ntinois 60651 (Zip Code] ("Property Address"):
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TOGETHER WITH all the improvemenis now or hereafter erected on tne property, and all casements, rights,
sppurtenances, rents, royaliies, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or lhiereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred (o in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

t. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
deht evidenced by the Nate and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and inlerest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments fevied or o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance recuired by paragraph 4.

Each monthly installmen. or items (a), (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficier: to maintain an additional balance of not more than one-sixih of the estimated amounts. The
full annual amount for each ilem sha' be accumulated by Lender within a period ending one month before an item wouid
become delinquent. Lender shall hold ik amounts collected in trust to pay items (a), (b), and (c) before they become

delinguent.

If at any time the total of the payments kel hy Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior tc-irc due dates of such items, exceeds by more than one-sixth the estimated
amouni of payments required to pay such items wheti-ur¢.and if paymenis on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments er-<redit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrowei. If the total of the payments made by Borrower for item (a), (b),
of {c) is insufficient to pay the item when due, then Borrowcer s'll pay to Lender any amount necessary lo make up the
deficiency on or before the date the item becomes due.

As used in this Security [nstrument, “*Secretary’ means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender musi pay a mortgage insurance preriium fo the Secretary, each monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium-e be paid by Lender to the Secretary, or
(i) a monthly charge instead of a mortgage insurance premium if this Security ‘Lstiument is held by the Secretary. Each
monthly instaliment of the morigage insurance premium shafl be in an amount sufficient o zccumulaie the full annual morigage
insurance premium with Lender one month prior to the date the full annual mortgage insuiuce premium is due to the Secretary,
or if this Security Instremcnt is held by the Secretary, each monthly charge shall be in a1 anount equal to one-twelfih of
ane-half percent .« the outstanding principal balance due on the Note, 14.)

wa

if Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument,”Burrower's account shall | m
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any morgag: irsurance premium . ;
installmen: that Lender has not become obtigated to pay to the Secretary, and Lender shall promptly refund any.excess funds to f’_ N
Borrower. Immediaiely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be U
credited with any balance remaining for all instaliments for items (a). (b), and (c).

3. Application of Payments. All payments under paragraphs | aad 2 shall be applied by Lender as foliows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insutance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, {lood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth. to amortization of the principal of the Note;

Fiith, to late charges due under the Note.

Q«I.R(IL) (9109).01 Page 2 ot B mté
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4, Flre, Mlocd und Other Hazard Insurance, Borrower shall insure all improvements on the Propenty, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure alf improvements on the Property, whether now in existence or subsequently erected, against loss by floods o the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shalf be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, ar its option, sither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend o1 postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitles theisto,

In the event of forevinaure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and {ni>rest of Borrower in and to insurance policies in force shall pass to the purchaser,

§. Occupancy, Preservaiion, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estzotisn, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and s%ail comtinue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless te Secretary determines this requirement will cause undue hardship for Borrower,
or uniess extenualing circumstances exist which dre beyond Borrower's contral. Borrower shall notily Lenders of any
extenuating circumstances. Borrower shall not comrait-waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacanl or
abandoned or the loan is in default. Lender may lake recsonadle action to protect and preserve such vacanl or abandoned
Property. Borrower shall also be in default if Borrower, during inv loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations cioncerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Botrewer shall comply with the provisions of the lease. IT
Borrower acquires fee title to the Property, the leasehold and fee title sha!l'uot be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Propeny. Parrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. BorrowC-shall pay these obligations on time
directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lend=t's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfoam any other covenanisid
and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly alvect Lender’s rights -h
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), tien Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, inciuding payment of CJ)

taxes, hazard insurance and other items mentioned in paragraph 2. PN

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediatety duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or far conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Insirument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
@;‘R(ILI 19102).01 Page Jo! 6 it
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may coilect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a} Default, Lender may, excepi as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate paymen in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, lo perform any other obligations contained in this
Security Instrument.

(b) Sale Witkaut Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Sccretary, reqiire inmediate payment in full of all sums secured by this Security Instrument if:
(i) Al or par of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transtecie (other than by devise or descent) by the Borrower, and
(ii} The Property /ts siot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granice o850 occupy the Property but his or her credit has not been approved in accordance with the

requiremenis of the Secretary.

(c) No Waiver, If circumstances occs thet would permit Lender to require immediate payment in full, bt Lender does
not require such payments, Lender docs-nat waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In mixy <ircumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to requite immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured, Borrower agrees that should this-Security Instrument and the Note secured thereby not be
eligibte for insurance under the National Housing Act withiz 60 days from the date hereof, Lender may, at ils option
and notwithstanding anyihing in paragraph 9, require immediat: payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secrelary dated subsequent to 60 days from the date
hereof, declining to insure this Security [nstrument and the Note secuied thereby, shali be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be-evcicised by Lender when the unavailability
of insurance is solely due to Lender's faiture to remit a mortgage insurance prermiuri to the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security [nstrument. This right Zpplies even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump. svig.alt amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custumary atiorneys' fees and expenses properly associated ‘with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures stail remain in effect
as if Lender had not reguired immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatlement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii} reinstatement will preclude foreclosure on different grounds in the
future, or (iif) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrewer's successor in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
SUCCessors in inierest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the

exetcise of any right or remedy.

@;&R(ILI 19163101 Page & of 6 N U)@—
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Burrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any nevice provided for in this Security
Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing %aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which thy Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable a7, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contl'ctiig provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
1§. Borrower's Copy. Borrower shzii be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncond'tionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendcs's 2zants to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents~However, prior to Lender’s notice to Borrower of Berrower's breach of
any covenant or agreement in the Security Instrument, Do;cower shall collect and receive all rents and revenues of the Property
a3 trustee for the benefit of Lender and Borrower. This assinnment of rents constitutes an absolute assignment and not an

assignment for additicnal security only.

If Lender gives notice of breach to Borrower: {a) ali rents reciaved by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security ‘nstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Propér; shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and i not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shalt not be required to enter upon, take contro! of or maintain the Property before or after giving notice of breach
lo Borrower. However, Lender or a judicially appointed receiver may do so at any time there is < pizach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This_susigament of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred In pursuing the
remedles provided In this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Secuyitv-éastrument. If one or more riders ate execuled by Borrower and recorded together with this

_] Security Instrument, the covenant: ¢f each such rider shall be incorporated into and shail amend and suppiement the covenants

and agreements of this Security Insicument as if the rider(s) were a part of this Security Instrument.

{Check appiicable box(es}]
[} Condominium Rider [ Graduated Payment Rider ARM{RIDERer [Specity|
{ ] Planned Unit Development Rider o) Girowing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees 10 wieerms contained in this Security Instruinent and in any rider(s)

executed by Borrowerand rec ith it, )
Witnes VL /’/ ; &
i .:?"C—un_,&ﬂé/ (Seal)

ELIZAEL'IH /}RI Y -Borrower
P LT LR _}iﬂi/@ (Seal)
D‘OMI NGO D GADI L;r J -Borrower
(Seal) W2 (Seal)
-Borrower -Barrower
STATE OF ILLPROIS, ,QAW County ss:
I M% oS , a Notary Public in and for said county and state do hereby cenify

that ELIZABETH IRIZARRY, A SINGLE PERSON AND DOMINGO DELGADILLD, A SINGLE

, personally known 1o me to be the same person(s) whose name(s)

subscribed to the foregoing instrumen, appeamme this day in person, and acknowledged that e
signed and detivered the said inst free and vohuiitary #ct, for the uses’and purposes)therein set forth.

dpy of NOV/EMBERQ_ .

This Instrument was prepared by: NORWEST MORTGAGE.™INC
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2ND day of
NOVEMBER , 1994 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
{**Borrower’') 1o secure Borrower's Note (**Note'') to NORWEST MORTGAGE. INC.

(the ''Lender’’) o7 the same date and covering the property cescribed in the Security Instrument and located at:

3233 WEST F1ZRVE AVENUE CHICAGD, IL 60651

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT:iLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST. PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORXCYVER MUST PAY.

ADDITIONAL COVENANTS. In addition io the covenants and agreements made in the Security
Insteument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date
The interest taie may change on the first day of APRIL , 1996 , and on that day

of each succeeding year. "Change Date™ means each date on which/ine ipterest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based 04 v Index. "Index” means the weekly
average vield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federa' Reserve Board. "Current Index” means the most recent Index figure 7vailable 30 days before the
Change Date. If the Index {as defined above) is no longer available, Lender will use as a new Index any index
preecibed by the Sceretary. As used in this Rider, "Secretary means the Secretary of )lousing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND THREE-EIGHTHS percentage point(s) ( 2.375 %) to the
Current Index ad rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Daie.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.
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(F) Calculation of Payment Change

If the interesi rate changes on a Change Date, Lender will calculate the amovnt of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balanc: in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of

the new monthly payment of principal and intercst.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice mus bo given at least 25 days before the new monthly payment amount is due, and musi sct forth (i) the
date of the notize, (it) the Change Date, (iii) the old interest rate, (iv} the new interest rate, (v) the new monthly
payment amouri, ivi) the Current Index and the date it was published, (vii) the method of calculating the change
in wionthly paymext amount, and (viii) any other information which may be required by law from time to time.

(G} Effective Date of Changes

A new interest rate calorlated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower ~iiall make a pavment in the new monthly amount beginning on the first payment
date which occurs at least 25 days aiter Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall hive no obligation to pay any increase in the monthiy payment amount
calculated in accordance with paragraph-(%3;-of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If themonthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender failed to-giva timely natice of the decrease and Borrower made any menthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to either (i) demand the return to Boriower of any excess payment, with interest thereon at the Note
rate (a rate equal to the interest rate which should have bzen stated in a timely notice), or (ii) reques! that any
excess paymenl, with interest thereon at the Note rate, be apriied as payment of principal. Lender’s obligation 1o
return any excess pavment with interest on demand is not assignzb!z even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
%
{Seal) /{:é LA _ (Seal)

-Borrower ELIZABET IR R“Y / -Borrower
Y .

{Seal) IR /AR XY . '_________(Seal)
-Barrower DUMINGU -Borrower

{Space Below This Line Reserved for Acknowledgment|
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