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AFTER RECORDING MAIL TO:

LaSalle Talman Home Mortgage Corporation
1350 E. Touhy Ave. Swvite 160W
Des Plaines, IL 60018

94956585

LOANNO. 4272471

[Space Above This Line For Recurding Data]

MORTGAGE

THIS MORTGAGE (*Security Instrument”) is givenon ¥evember 7, 18954 . The mortgagor Is
frnesto (. Ladaw, Married to irene Ladao™**

("Borrower”).

This Security Instrumentisgivento LaSalle FTaiman Bank, FS58,
A Corp. of /tihe United States of America ,
which Is organizeu and existing underthelawsof United States of America . and whosae address Is
4242 N. Harl<im Avenue, Norridge, IL 60634 (Lender’).
Bortower owas Lendor the principal sumof Nineteen Thousard Dollars and ne/100

Collars (U.S.$15.000.0¢0 . This debtis
evidanced by Borrowe:'v rota dated the same date as this Security Instrument ("Note*), which provides for monthly
payments, with the full deb’, i¥ not paid earller. due and payableon December 1, 2004 . This Securlty
Instrument secures to Lender: (a)(he repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and madifications of (ha Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Sec'riiy Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the-ilote. For this purpose, Borrower does hereby mortgage, grat and convey to
Lender the following described property Incated in Cook
County, lliincis:
S u D PER
AC UM A
ocu MBER
ORT E 13

GE SOLELY FOR THE PURPOSE OF WAIVIHNG

LT
-DEPT-01 RECURDING $33.00

29999 TRAN 6137 11/10/94 09251200
#1335 3 Dl ¥ -4 --PS5S6EIBS
COOK COUNTY RECORDER

13-12-214-052-1022
94956585
which has the address of 2619 W. Balmoral #205 Chicago ,
[Street) [City]
lllinois 60625 ("Property Address");
tZp Code)
TOGETHER WITH all the Improvements now or hereafter erected on the property, u0J all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and acdithwns shall also be
covered by this Securlty Instrument. All of the foregoing is referred to in this Security Instruraen? a= the "Property.”

BORROWER COVENANTS that Borrower is lawflly seised of the estate heraby cornveyed uru Fas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumomnces of record.
Borrower warrante and will defand generally the litle to the Property against all claims and demands..s1:5lect to any
ancumbrznices of record.
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All Insurance policies and renawals shall be acceptable to Lender and shall include a standard rmortgage clause.
Lender sha!l have the right to hold the policies and renewals. if Lender requires, Borrower shall promptiy give to Lender
all recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrtor and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing. Insurance proceeds shall be applied to restoration ot repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessensd, the insurance proceeds shall
be applled to the sums secured by this Security tnstrument. whether or not then due, with any excess paid to Borrower.
If Borrower ahandons the Property, or does not answer within 30 days a notice frorn Lender that the insurance carrier
has offered to sattle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalir
or restore the Property or to pay sums secured by this Security (nstrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Barrower otherwise agree In writing, any application of proceeds to princlpal shali not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
paymanis. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds rasuiting from damage to the Property prior to the acquisition shatl pass to Lander to the extent of the sums
secured by this Security instrument Immediately prior to the acquisition.

8. Occupanc;, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasoholkds. Borrower shall occupy, establish, and use the Property as Borrower’'s principal residence within sixty days
after the execution ¢’ this Securlty Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least (ne year after the data of occupancy, unless Lender otherwise agrees in writing, which consent
ghall not be unreasonabk’ withheld, or unless extenuating clrgumstances exist which are beyond Borrawer's control.
Borrower shall not destioy. famage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In drfault if any forfeiture action or proceeding, whether civil or criminal, Is begun that In
Laender's good falth judgment cov'd resuft in forfeiture of the Property or otherwise materially impair the Hen created by
this Sacurity instrument or Lend(r'y, sacurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the act!~a or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfelture cf /18 Borrower's interest In the Property or other materiat impairment of the lien
created by this Security Instrumernt or L2n%9r's securlty interest. Borrower shall alsc be In default if Barrower, during the
lcan application process, gave matarially tals=-ar inaccurate informatilion or statements to Lender (or falied 1o provide
Lendar with any material Information) in coniect on with the ioan evidenced by the Note, including, but et limited to,
represenlations concerning Borrower's occupanzy of the Property as a principal residence. if this Securlty instrument is
aon a isasehold, Borrower shall comply with all the Jrovisions of the lease. If Borrower acqulres fee title to the Property,
the leasehold and the fee title shall not merge unie s i .ander agrees to the merger In writing. .

7. Protection of Lender’s Rights in the Propert;,. i Borrower fails to perform the covenants and agreements
contained in this Security instrumant, or there is a iega, proz2eding that may significantly alfect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, fcr condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is 1nocecsary to protect the value of the Property and Lender’s
rights In the Property. Lender’s actions may include paying aiy 41'ms secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attor.iays’ fees and entering on the Propeny to make
repairs. Although Lender may take action under this paragraph 7. v7swier does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall .e.cme additiona! debt of Borrower secured by
this Sacurity Instrument. Uniess Borrower and Lender agrea to othar 135 ne of paymem, these amounts shall bear
intaerest from the date of disbursement at the Note rate and shall be payable, »with intereat, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lander required mortgage insurance as a covdron of making the loen secured by this
Security instrument, Borrower shall pay the premiums required to maintain the riorigage Insurance in effect. It, tor any
reasaon, the mortgage Insurance coverage required by Lender lapses or ceases tu b i effect, Borrower shall pay the
premiums required to obtain coverage substantlally squivalent to the mortgage insur.nce previously in effect, at a cost
substantially equivalent to the cost ta Barrower of the mortgage insurance previously 'n efact, from an aiternate
mongage insurer approved by Lender. If substantially eguivalant morngage Insurance covaiage is not avaliable.
Barrawer sha!! pay to Lender each month a sum equal 1o one-tweilth of the yearny mortgage i~aurance premium being
paid by Barrawer when the insurance coverage lapsed or ceased to be in effect. Lender will (icce 1, use and retain these
payments as a loss reserva in lieu of mortgage insurance. Loss reserve payments may no langs« .3 requiret!, at the
option of Lender, if morigaga insurance coverage (in the amount and far the periods that Lende: r=qires) provided by
an insurer approved by Lender agaln becomes avallable and is obleined. Borrower shall pay the pre7sums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the raquirement for morigaga insurance ands
In accordance with any written agreement between Borrower and Lender or applicable law.

58525646

"4 .
B

ILLINO!S—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
1SC/CMDYIL//0491/3014(9-90)-L 3/17/83 PAGE3QF 6




x

Jq
o)

W

R

9495

UNOFFICIAL COPY

8 40 t 30V £6/21/€ 1-(08-8)p108/16¥0/ /NIOWD/ISI
08/6 #10E WHOS ANTWNHLEN WHOHINN DWIHL/YWNA-ANIWYY STONIS-SIONTTI
SwIns

112 30 1INy U} Wew’ed repeww] 8nbsl ‘uoidy s} 18 "AB JOPUST 'JUBSUCT UBLliM Joud s Japuen Inoyum (uosiad feunieu
B JOU §] JOMOLIDZ PUB PALIGJSURL IO [HOS S| J6MCLIOH Ul 158181} [BID1BUSq © J 10) PBLIBSURI] JO DIOS S| i U} 158183y
Aue 10 AUBCOI 5 I 0 Wed AU 4O 43§ "JBMOLO0Q Ul 182I9IU] |RDjoUSH § 10 Apedoig sl J0 48jsuRIL L)

WBWRNNSU| AINIBG (i )7 PUR BION 8Y) JO AdOD pewsOju0D 8ud uend aq leys jemoldg Adog ssemcuog ‘gt

‘@HIBIGADE B8G O} PBIBIDBYD BIB BION

8y} PUB JUBWINASU] ARINOaS ciu; 52 SUDISIACIC Byl PUa Si4l 01 L0!SIA0d Bulio|yuoo 8yl Ioyum 1088 uenlfl 83 LB YIUM

BION SY) JO WALWNASU] AJNS9S 51U JO SUOISIAOID JBYI0 1088 JOU [{BUS IDIUCD YONs 'mej ajqedidde yim SIDjyuod S10N

By} IO USWNSU| AIINDAS SIY, §f, PSABIS IO UOISIA0K AUR JBU) ILBAB a1 U} 'PBjIed0) §) Fuadoid oyl LyoIUM Ul uopDIpSLI
8y 10 ME| B} PUB M| jRIBPS) AQ pawaach 8q [jBys Wwawnisul Anoag siy) Al IQRISARS 1M Bujuiaaar) ‘Gj

ydziBered siyl u) pepiroiU SB
UBAIB UBUAM JBPUBT I0 JBMOLIOg O ua/{B L98Q BABY O} PBLISSD BF {BYS WUBWINIIEU| APINDES S|Ul Ul 1O} papinosd @oou
Auy 1BMO01I08 0} 8110u AQ sesub|sap Jepi d VSIPPE 18I0 AUR JO ul18Y PBIRIS SSR/DOE € IBPUOT O |lBL SSE{D ISl Ac
ueA|D Bq [[BYS JBpueT Ot 800U Auy J8pLaT 01 adiicu AQ 5018ubISOp JOM0II0g SSRIPPE J8L0 AU JO SEBIpRy Auedoae
au) 0] PBIDEAP BQ |fBYS BDJI0U &4} 'POLIBL 18I JCUR JO BSN s8xNLB me| eiqED|IddE SSBIIN {BW SSBD ISl Ag ¥ Suijeu

AQ 19 1 Bupaajap Ag uaalB 8g JEUS JUBWINISUN ALINDBS SIYT U1 JOf Papinoid 18mcu10g O 800U Auy ‘BDD)ION ‘b

‘BION Byl J8pun euirn wewhedesd Aue INOYLm Juawhedasd (ejued e 5B PO1BEL: 8Q (|A:

uononpal ay; jed|aulsd SBONPaAL PUNJBI B J| "JI8MOCII0 J O) uaiuAed 108.1p B BuiBw AQ JO 810N GUi JBpun PAMO fedjound

ey BudNPes AQ PUNa SiYI BYEUS 01 BS00YD ABW (8pUIT Jam0.1I10g O Papun8! 8q jiim siwy) pejuued papasoxi

HO{M JeA01I0g WO} PEINejo0 ApEs)ie SWNS Auv [(g) nue 'Jwij pauussd ay) o) ebleys auyl @onpes 0} Auessasetl

WUNOLWE oY) AG PBoNpel aq iets abreysd ugo) yons Auw () Uyl ‘s peluuad ay) pasoxe UBCH BUI LIk UDIIIBULIO:)

uf PBIJLJIOT 6q O} JO PRIOSRO0 SBDIBYD UBD| JBYIO J0 18%IF W1 BYL 1BY) 08 paieldialul Af[Bull 5] me| 18y) pue ‘waflrey)
UBOj WNLWIXEW S18S YIIYm MB| B 0} 122{qns S| Juswniisu) A.nses St Ag painoes ueoj aul ji ‘safiey UROT ‘€I

JUOSU LD S 18M0110Q 1BY] INOULM BION DY) IO JUBLWINISL |
AlIN28S Syl O 5ULe] Byl 0} PIBBSI ylMm SUCHIEROLWILOODE AUE BYEL! 1) 1R8q.0) ‘AjpOoL 'pUBiXs O} poufie AR 16010 3
JOUI0 AUB puE Japuer] 1ey) seasBe () Pue 'JUBWNASU| AIINSeE SIYY AT/8:n28a8 swins oyl Aed 01 pereBiqo Ajpzuotied ou
51 {g) ‘uswnasu| ANNo8g 1Y} JO SWLB) 8Y] JBpun Auadold By) Ui 1SBI6u S 16 mO1i0g 1BU) ABALOD pue weibs ‘efiefuon
0} AjuO JUBLUNIEU| AYlINDaS S)U3 Buiubis-03 st (8) :0jON Byl 9IN08XE WU S2UP ING JWBLLNAEU| AJNdeg syl sublis-co
OUM JBMOLIOG AUY '[BIBABS PUE JUD! 84 {[BYS $iuBwaaBr PUB SIUBUBAUT 3.J8mau0og ‘Ll ydeibeied jo sLO|S|A0. d
ay) 0} 159lGNE 19MOLIOE PUB JBPUET j0 BUBIBSB PUE S1055820NS B4] JIBULA NIB PUIY |[BYS JUBWNISU| AWINDBS S

10 §)UBLUBBI0R PUB SILBUBADD 8y "Bieubis-00) (ALNGE |RI8A0S pUE Jiiop !purop subissy pue s1088a30N¢ T4

-Apausas 4o 1B Aus Jo es1o1ex8 2Ui 6pNIOBId 10 O JBAB/A B £Q 10U ([BYS APewss) Jo 63 Aue

Bujsjolaxe u) 8puem Ag 8ouBIEequO) Auy "1S8J81UL U| SI0S3TIDNE §J8M0108 JO JEMOLI0T reuiBlo ey Ag epew puewep

AUE JO UDBBES AG IUBWINNSU| AINDBS S1Y) AQ PBINSSS SWNS Bl (O UORZILOWE AJPOoL B518LI0 IO JUBLLABC J0) BLUI

puaixe 0} BSNJB; JO 15018)U) Uj J055800NS Aue Jsujede sBuipeavosd 82UBLLILIDD O} pasnbe. eq 12U [fBUS J8puUaT 188Jalu|

U| SIDSESATINS S JBMOLIOF JO JBmoLIog (BuiBLO 8yl (0 AINTeY 8y) 8SBO[0S Ol B1RISdO 10 (iF (1S 4BMO0g |0 15818)U|

uf Josseoans Aue 0} Jepuet AQ paiueib Juswnisu) Ajnoes siyl AG PeIND3S SWINS 8L 10 UOjETWGLLE JO UGB PO
10 awArd 10} B BYL JO UOISUBIXT “JSAIBAA B ION JODUDT AG S0URINSGIO ] (PASEG{OY (Ol SSMOLOH! "L 1

sjuewAed
yans jo unowse ey eBueyd Jo z pue | sydesSesed uy 01 peiiejas siuswhied AjyiuoLl 8yl jo aiep 8ip oyl suodisod
10 puaiXa 10u ([eys [edioupd 0) speedso.d Jo uopieoldde Aue ‘Bupum u seube asimeyio Jemoiiog PUB J8pusT sTeUN

‘NP UBY) 10U IO ISYIBUM WUSLUIIISUL AYINOSS Sil AQ PRINDSS UNS BUY 0} i0 AUedoid
a3 jo Jedes 1o uD)IRIOISA) O} Jayye 'uopdo sy v 'speedold ay) Aidde pue 108jj0D 0) PaZLUOWINE &1 JBPU3T ‘uanE 5| 8ONGU
Bl B1BP 941 Jatye SABD O UjYyM J8PUST O} PUOUSBI O] SIE] IBMOLOY "SEBEWEP JO] WIBlD B 8J8S 10 PEME UB BBl

Ol Si8j0 JOULIEPUO?Y BY) 1BY} JBMOLIOH O} JOpUBT AQ 82110U Jeye 'J 10 Jemosiog £Q pauopueqe s| apedold syl ji

‘8NP UBY] BJE SWNS 8] 10U 4O JIUIBLM WBWNIISU

ANINDBS 5[yl AQ PEINDBS SLINS Bu) 0} pe|idde aq jeys spaaocid eyl ‘sapiaosd esaueyI0 me egeddde ss2iun

10 Bupusm Uy 89188 BEIMIBLIO JBPUAT) PUB JOMO0LI0E §SBJUN ‘Bupiel BY! B10§8q ABIEIPELLLI PBINJSS SIUNG BY] JO JUNoWe

8y} uBY) $56] S| BupjEl ByYI 810jaq ARIEIPALILL) AUST0ld BY) JO BNJEA I@NIBW JIB) 84l Yum U Autdo.ic 8yl jo Bupie

[erued B j0 jusAe ayl uj 43mouog O PiEd eq (ieys soukleq Auy Buniel eyl 810)8q AplepauIWj f1ed0i4 8yl jJo anjea

191eW Jie 8yl (Q) Aq papimyp 'Bupier 8y) 81048q ABiEIpaLLILy PBINJ8S SwiNS By JO JUNOWE [210] 8L (e) :uoyioed Buaotio;

ayt Aq papdinu speess:d Byl O WNOLWE ayl Ag Paonpal 8g Ieys Juawnusuy AJN08g siy) AG paunoe s swns syl ‘Buipim

U] 80 BB BSIMIBLI0 19PUST PUR JBMOLI0Y SSBIUN 'BupiBl BU; BIOIRq AB1BIDSLILI| JUBLLTNLISU| AWINDBS SiL1 AQ PBINDAS BLUNS

oy JO WNCWE eyl uBy) Jetesid 1o o) fenbe s) Bupie; su) 81048q AjlB(DaLLLLY Auadalg eyl jo 8njea 1B JBLL 1B} BYL YIIYM

ur Auadaid eyl o Bupie: eued 8 jo JUBAS BY) U} 1Jamo1i0g 01 pied $580X6 AUR Uiim ‘8NP UBL] JOU JO JULIBUM TuBLITLIBU|
Awnoeg sju1 AQ peinaas SWwns ayy o) peldde 8q |leys speadoid ey "Ausdold ewl jo Bue) (8101 € JO 1u8AB By} L]

-18pus 07 pied 8q jjeys pue paudisse

AQaiay 8JE ‘UOJBULUBPLIOD JO NBJ U} 80URASAUDD 10} 10 ‘Auedoid 8yl jo wed Aue jo Guixel Jayio JO UONBULLIBPUOD Aue
Yiim UONI08UUI03 Ul ‘jenuenbasuna 0 10anp ‘sebewep 40} WD 10 pIBME AUB O SPBAl0Id Y| UCHIUIWPPUO]D 01

‘uopoedsul Ul 10} BSNED 8IQRUCSES Buidyoeds uozadsul ue 0] 204d JO JO B} BY] 1B 81 NI0U 18mOL0g onb
NBYs epus "Ausdoiy ey j0 suaoedsyl pue uodn seliue SiqeEUOSED! Bxew Aetl juebe sy Jo JepusT ‘uojedsu; ‘¢

T2y zeey '"ONNYOT




UNOFFEIGIAL CONe coreers

secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exarcise Is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
bv this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or stich other pariod
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowar: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleraticn had occurred; {b) cures any default of any other covenants or agreemamnts; (c) pays all expenses incurred
in anforcing this Security Instrument, including, but not limited to, reasonable attarneys' fees; and (d) tekes such action
as Lender may reasonably require to assure that the lien of this Securfty Instrument, Lender's rights in the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations sacured hereby shall remain fully effactive as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

10. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nota (together with this Sacurity
Instrument) ray be sold one or more times without priar notice to Borrower. A sale may result in a change in the entity
(known 25 the “Lean Servicer”) that ~ollects monthly payments due under the Note and this Security Instrument. There
also may be one ornore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower vall he given written notice ot the change in accordance with paragraph 14 above and applicable law.
The notice will state te hame and address of the new Loan Servicer and the address to which payments should be
made. The notice will ais o contain any other information required by applicable law.

20. Hazardous Subsa.cns. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on Gt in the Property. Borrower shalt not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
usa, or storage on the Propenty of small quantities of Hazardous Substancas that ara generally recognized to be
appropriata to normal residentiai uses And to maimenance ot tha Property.

Borrower shall promptly give Lende: viaiten notlce of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has & ctue| knowledge. If Barrower learns, or Is notified by any governmental or
regulatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neces ary remedial actions In accordanca with Environmental Law.

As used in this paragraph 20, "Hazardous Sut stz nres” are those substances defined as toxic or hazardous
substances by Environmental Law and the following ~.:tstances: gasoline, kerosene, other flammable or toxic
petroisum products, taxic pesticides and herbicides,  olati'= solvents, materials containing asbestos or tormaldehyde,
and radioactive materials. As used in this paragraph 20, ":nviionmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to heclth, =afety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furibsr covenant and agree as follows:

21. fAcceleration; Remedies. Lender shall give notice 1o 2z awer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument kit not priar to acceleration under paragraph
17 unless applicable taw provides otherwise). The notice shall agzclly: (a) the default; (b) the action required to
curs the defauit; (c) a date, not less than 30 days from the date the i»Z«ice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or baefo~s the date specified Iin the notice may
result in acceleration of the sums secured by this Securlty Instrument, foreciosure by judicial proceeding and
saie of the Property. The notice shall further inform Borrower of the righi (o rainstate after accelerstion and the
right tc assert in the foreclosure proceeding the non-existence of a defauit o0 /iny other detense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the dates s serilied In the notice, Lender at ita
option may require immed|ate payment int full of all sums secured by this Secur's\natrument without further
demand and may ioreclose this Security Instrument by judicial proceeding. Lancer ~hail be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciudiivg, but not limited to,
reasonable attorneys’ {ees and costs of title evidence.

22. Release. Upon paymant of all sums secured by this Security Instrument, Lender shull riease this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowar walves all right of homestead exemption in the Property

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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UNOFFICIAL CORNa. ..o,

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis ? th dayof HNovember, 1994 | andis
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date gliven by the undersigned (the "Borrower™) to secure
Bormower's Noteta LaSalle Talman Bank, FSB, A Corp. of the United

States of America ,
{the "Lender") of the same date and covering the Property dascribed In the Security Instrument and located
at:

2610 W. Baimoral #205 Chicago.,IL 60625
{Praperty Addressa]

The Propenty Includes a unit in, together with an undivided Interest In the common elements of, a
condominium projact known as:

WEST RIUGE CONDOMINIUMS BALMORAL PLAZA
{Name of Condominium Project]

(the “Condminium Project”). If the owners association or other entity which acts for the Condominium
Project iie " Owners Assaclation™) holds title to property for the benaefit or use of its members or
shareholders the Property aiso includes Borrower's Interest in the Owners Assoclation and the uses, -
proceeds aiwd sonefits of Borrower's interest. 94956585

CONDOMDP (U A COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrows. «nd Lender further covenant and agree as follows:

A. Condominiun Otligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Sonstituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other dacument which cre2ias the Condominium Projact; (li} by-laws; {jil} code of regulations; and (iv) other
equivalent documents. Borroviat shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Encurents.

8. Hazard insurance, Soong 2s the Owners Assoclation maintains, with a generally accepted
insurance carrier, a “master” or "blanket policy on the Condominium Project which is satisfactory to Lander
and which provides Insurance coverage.!n the amounts, for the periods. and agalnst the hazards Lender
requires, Including fire and hazards inc ud ad within the term “extended coverage,” than:

(i) Lender waives the provision n iJnform Covenant 2 for the monthly payment to Lender of the
yeary premium installments for hazard insuielice on the Praperty; and

(I Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Pnﬁpeﬂy is deemed satisfied to the extent that the recuired coverage is nrovided by the Owners Assoclation
policy.

Borrower shalil give Lender prompt notice of anyiapse in required hazard insurance covarage.

in the event of a distribution of hazard insurance g.cceeds In ligu of restoration ar repair foliowing a toss
to the Property, whether to the unit or to common elemaris.any proceeds payabie to Borrower are hereby
assigned and shali be pald to Lender for appiication to the'su.ns secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liabitity Insurance. Barrower shall take such “cuoons as may be reasonable to insure that
the Gwnars Association maintains a public liability Insurance policy acveptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damanes, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of ail 3t anv part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of cordrinnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appiled by Lender to tt« suins secured by the Security
Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consamt. Borrower shall not, except after notice to Lend2r and with Lendar’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomintum Project, except fo: abacdonment or
termination required by faw in the case of substantial destruction by fire or other casualty oin the case of a
taking by candemnaticn or eminent domaln;

(i) any amendment to any provision of the Constituent Documents if the provisions 1or the
exprass benefit of Lender;

{iil) termination of professional management and assumption of self-manangement oithe Owners
Association; or

{tv} any action which would have the effect of rendering the public liability insurance coverage
malintained by the Owners Assoclation unacceptable to Lender.

F. Remouies. |f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with Interest, upon notice frcm Lender to Borrower requasting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
\/éj\n‘cﬁ J -
(Seai) $ r‘ J - ol (Seal)

-Borrower Ernestoc H. Ladaco -Borrower

(Sea)) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER~SINGLE FAMILY-~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/00
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