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iCM MDHTGAGE

14640 JOHN HUMPHREY DR. S 203 -
ORLAND PARK, IL 60462 oy
ATTN: POST CLOSING DEPARTMENT

- {Spacv Above This iLine For Recording Data)

e
State of Hlinois FHA Case No.

MORTGAGE 131:7779554-703

B THIS MORTGAGE {"Security Instrument®) is made on November a . 18_94

IHRHThe Mortgagor is_JORGE V, RAMIREZ MARRIED TO: LESBIA RAMIREZ AND HUGO A. DIAZ, AN UNMARRIED

MAN

whose address Is__ 3714 S, PAULINA
CHICAGO, L. 60609 .
{*Borrower™). This Securily Instrument is given to __ GREATER CHICAGO MORTGAGE CORPORATION .
which Is organized and existing undsr the laws of ILLINOIS , and whose
address s__7330 COLLEGE DRIVE PALOS HEIGHTS, IL 60463
{"Lender"). Borrower owes Lender the principal sum of
even Hundred and no/1Q0
Dollars (US. $_118.700.00 ). This debl is evidenced by Borrower's ncots dated the sams date as this Security
instrument (*Not:"). which provides fer monthly payments, with the full debt, H not pald easiier, due and payable on
Dgcember . 1., 2024 . This Security Instrumen! secures to Lender: (a) the repayment o} the
debt evidenced by the ‘wot), with interest. and all renewals, extensions and modifications; (b) the payment of all other sums, with
interast, advanced under Pr.ac-aph 8§ to protect the security ol this Securily Instrument; and (c) the performance of Barrower's
covenants and agreements vad.r this Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant

and convey lo Lender the ic'l~ ~ing described property located In _ COOK COUNTY
County, lllinols:

LOT 69 IN THE SUBDIVISION OF . OCK 25 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST
1/2 OF SECTION 31, TOWNSHIF 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLI'O'S.

TAX NUMBER: 17-31-408-044

. DEPT-01 RECORDING $29.30
= T29999 TRAM 4137 11/10/9¢ 09:55:00

849 T D #-—-RL-PHELHESFPP
COOK COUNTY RECORDER

93955599

which has the address of _3650 SOUTH WINCHESTER STREET . CHICAQO = [ (strees cay),
IHinols 60609 [2g Code), (*FProperty Address");

TOQETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights, appurienances.
rents, royaltiss, mineral, oif and gas rights and profits, water rights and stock and ail fixtures now or hereafter a part of the
property. All replacements and additions thall alsc be covered by this Security Instrument, Al of the foregoing is roferred 10 in
this Security Instrument as the "Property.*

BORROWER COVENANTS Lhat Borrower Is lawfully seized of the estate hereby conveyed and has the right ta morigage, grant
and convey the Property and that the Proferty is unencumbered, except for encumbrances of record. Bomower wamants and will
defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, interest and iate Charge. Bomower shall pay when due the prncipal cl, and interest on, the debt
evidenced by tha Note and late charges due under the Note.

2 Monthly Payments of Taxes, Insinance and Other Charges.  Borrower shall include in each monthly payment, together with
the principa and interest as set forth in the Note and any lale charges, an Instaliment of any (a) taxes and speclal assessmenis

levied or 10 be levied against the Property, {b) leasehold payments or ground rents on the Property, and {c) premiums for insurance
required by Paragraph 4.
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Each monthly instailment for items (a), (b}, and (¢} shall equal one-twelth of the annual amounts, as reasonably estimated by
Lender, plus an amount sutficient to mainwin an additional balance of not more than one-sixth ot the estimated amounts. The
full annuai amount for each item shall be accumulated by Lender within a period enaing ene month before an item woulid become
delinquent. Lender shall hold the amounts collected in trust 10 pay items (a), (b), and {c) before they become delinquent.

I at any time the total of the payments held by Lender for temns (a), (b}, and (c}. together with the fulure monthly payments
for such items payable {u Lender prior to the due dales ot such items, exceeds by more than one-sixth the astimated amount of
paymenls required to pay such items when due, and il payments on the Note are current, then Lender shall either rafund the
excess over one-sixth of the estimated paymenis or credit the excess cver one-sixth of the eslimated payments to subsequent
payments by Borrower, al the oplion of Borrower. It the lotal of the payments made by Borower lor Hems (a), (b). or (¢} is
insulficient to pay the item when due, then Borower shall pay o Lender any ainount necessary {o make up the deficiency on
or belors the date the lem becomes due.

As used in this Security Inatrumeni, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay R mortgage insurance premium 1o the Secretary, each monthly payrnent shai
also inciude either: {) an installment of the annual morigage insurance premium tc be paid by Lender to the Secretary, or (i) a
monthly charge instead of a morigage insurance premium if this Security Iinslrument is held by the Secretary. Each manthly insiall-
ment of the rontyage insurance premium shall b in sn amounl sufficient 1o accumulate the full annuai mongage insurance
premium with Lent’ar one month prior to the dati the fult annuai monthly insurance premium is due to the Secretary, or il this
Security Instrumanl ‘s held by the Secretary, eacn monthly charge shall be in an amourd squal 1o one-iwslfth al one-half percent
of the wutstanding ar.v"'nail balance due on the Note.

if Borrower tenduess ‘o Lender the full payment of all sums secured by this Securily instrumenl, Borrower's account shall be
credited wilh the balance revorining for all Insiafiments for items (a). 1\b). and {c) and any morigage insurance premium nstaliment
that Lender has not became oFuvated to pay to the Secrelary, and Lender shall promptly refund any excess funds to Borrower.
immediately prior 10 a foreclosurr. *uie of the Property or ils acquisition by Lender. Borrower's account shail be credited with any
balance remaining lor &l instaimenis =: itemsa (a). (b), and (c).

3. Application of Peyments. Ai prginents under Paragraphs 1 and 2 shall bs applied by Lender as lollows:

First, to the mortgage insurance premivin o be paid by Lender 10 the Secretlary or to the monthly charge by the Secretary
Instead of tho monthly morigage insurance yrefmium;

Second. to any taxes. special azsessmaenis, i asehold payments or ground rents, and fire, fiood and other hazard insurance
premiums, as required;

Third, to interest due under the Nols;

fourth, 10 amortization of the principal of the Noti;

Fifth. to late charges due under the Note.

4. Fire, Flood and Other Hagard insuranca. Bomrower shill insure all Improvements on the Property, whether now in exist-
=rice or subsequently erected, against any hazards, casuaities, a.d contingencies, including fire, for which Lender requires insur-
ance. This insurance shall be maintained In the amounts and for \%7 pidods that Lender requiras. Borrower shall alao Insure ai
improvements on the Property, whether now in existence or subsequentt, v ected, against foss by floods to the exient requir-
ed by the Secretary. All insurance shall be carrfed with companies apprive ! by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payabie clauses in favor of'and in_a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate nolice by mail.| Lends: may make proof of (oss if not made prompt-
v by Borrower. Each Insurance company concemed is hereby authorized and direrie”-to make payment for such loss directly to
Lender. instoad of ta Borrower and to Lender jointly. Al or any part of the insurency pioneeds may be appiled by Lender, at its
option, either {a) to the reduction of the indebtedness under the Note and thiy Security «ns.umant, first to any delinquen! amounis
applied in the order in Paragraph 3, and then to prepaymernt of principal, or {b) to the restcation or repalr of the damaged
property. Any application of the proceeds to the principal shafl not extend or pastpone the due Uate of the monthly payments
which ara relerred to in Paragraph 2, or change the amount of such payments. Any excess insuranic proceeds over an amount
required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 13 the entity legaily

enlitied thereto.

In the event of lureclosure of this Security Instrument or olher iransfer of titte to the Property that extajuishes the indebted-
ness, aji right, title and interest of Barrower in and to insurarice policles in force shall pass 1o the purchasesr.

5. Occupsncy, Preservation, Maimenence and Protection of the Froperty. Borrower's Loon Applicalion; Lemsehokie. Bomower
shall occupy. eslablish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
instrument and shal continue 1o occupy ihe Property as Bomower's principal residerice for at least one year afisr the date ol occu-
pancy, unless the Sacretary delermines this requirement will cause undue hardship for Borrower. o uniless extenuating sircumstanc-
es exist which are beyond Borrower’s control.  Borrower shall nolify Lender of any extenuating circumstances., Botrower shall not
commit wazsle or destroy, damage or substantially change the Froperty or allow the Property to deteriorate. reasonabla wear and
tear excepled. Lender may inspeci the Property it the Property is vacant or ebandoned or the ioan Is In default. Lender may take
reasonable action to protect and preserve such vacant or abandoned properly. Bomower ahall also be in default it Borrower,
during the Loan applicalion process, gave materially false or inaccurate information or statemants to Lender {or failed to pravide
Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not limited to, representa-
tions concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument Is on a leasehold,
Bomower shall compy with the provisions of the lease. Il Bomower acquires fee title o the Property, the leasehold and fee title
shall not be merged unless {ender agrees to the merger in writing.

8. Charges 10 Borrower and Protection of Lender’s Rights in the Property. Borrower shali pay aii govemmental or municipa)
charges, finas and imposilions that are not inciuded in Paragraph 2. Borrower shall pay these obligations on time directly to the
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entity which Is owed the payment. If failure to pay would adversely affect Lender's Interest in the Property, upon Lende's request
Bomrower shall prompily fumish to Lerder receipls evidencing thesa payments.

if Borrower fails to make these payments or the payments required by Paragraph 2. or falls 1o perform any other covenanis
and agresments contained in this Security Instrument, or there is a Jega! proceeding that may significantly affect Lender's righta
in the Property (such as a proceeding in bankruplcy. for condemnalion or 1o enforce laws or regulations), then Lender may do and
pay whatever s necessary to prolect the valye of the Property and Lender's righis in the Property, including payment of taxes,
hazard insurance and other ftems mentioned in Paragraph 2.

Any amounls disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the option of Lend-
er, shall be immediately due ana payable.

7. Condemnalion. The proceeds o! any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness thal remains unpald under the Note and this Security
Instrumient.  Lender shal! apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to any delnquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any appli-
cation of th7 nroceeds to the principal shall not extend or postpone the due date of ths monihly payments, which are referred
to in Paragraph 7,.or change the amount of such paymenis. Any excess proceeds over an amounl required to pay all outstanding
indebtedness undur 1he Note and this Security Instrument shall be paid to the entity legally enlitled thereio.

8. Fees. Lu-Jr. may coliect fees and charges authorized by the Secrelary.

9. Grounda tor A/ .9 wation of Dabt.

(s} Delmlt Lender may. sxcept as limited by reguiations issued by the Secretary in the case of payment defaults, require
Immediate payment in full of &X Lums secured by this Security instrument if:

() Borrower defaulis by falng, 1o pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monty:t, ruyment, or

(i) Borrower defaults by falling fc' a peviod of thity days, to perlorm any other cbiigations conlained in this Security
Instrument.

(b) Seiz Wiliout Crexit Approved. Lender i\ permilled by applicable law and with the prior approval of the Secretary.
require immediate payment in full of alt sums secuier by this Security Instrument If:

{) All or part of the Property, ur a beneficial iaterezin a trust owning all or part of the Property. is sold or otherwise
transferred (other than by devise or desceni) by ke Eorrower, and

(il The Froperly is not occupied by the purchaser o gri.ntee as his or her primary residence, or the purchaser or
grantee does 3o occupy the Property, but his or her credit as not been approved In accordance with lhe requirerents
of the Secretary.

(c) No Walver. If circumstances occur that would permit Lender Ic re juire immediate payment in full, bul Lender does not
require such payments, Lender does not waive its righls with respec: io. s_Usequent events.

{d) Reguimlions of HUD Secretary. in many circumstances regulations iss Jed Ly the Secretary will limit Lender's rights in the
case ol payment defaults to require immediate payment in full and toreclose it noi pair'.. This Security Instrument does not author.
ize acceleration or foreclosure il not permitted by regulations of the Secretary.

(s) Morigage Not insured. Borrower agrees that should this Security Instrument ane *5a Nole secured theteby not be
eligible for insurance under the National Housing Act within 120 days from the data herect, Lengar tnay, at s option and noiwilh-
standing anything in Paragraph 9. require immediate payment in tull of all sums secured by this Security Instrument. A written state-
ment o1 any authorized agent of the Secretary dated subsequen! to 120 days irom the date hereo! dec/ning to insure this Security
Instrument and the Note secured thereby, shall be deemed conclusive proo! of such ineligibility. Notw¥arunding the toregoing,
this opticn may not be exercised by Lender when the unavailability of insurance is salely due to Lende s ‘ailure to remit a meont-
gage insu:ance premium to the Secretary.

10. Reinststement. Borrower has a right 1o be reinstated if Lender has required immediale payment in . b cause of
Berrower's failure io pay an amount due under the Note or this Security instrument. This right applies even afte: foreclosure pro-
ceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum alt amounts required to bring
Borrower's accoumt curment inciuding. to the extent they are obligations of Borrower under this Sacurity Instrument, foreclosure
cusis and reasonable and customary sitomeys’ fees und expenses properly assoclatad with the foreclosure proceeding. Upon
reinstalement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. owever, Lender is not required to permit reinslatement if: () Lender has accepted reinstate-
ment after the commencement of forecicsure proceedings within two years immediatety preceding the commencement o! a cument
foreclosure proceeding, (i} reinstatement will praclude foreclosure on different grounds in the future, or (lii) reinstatement wit
adversely affect the priority ot the llen created by this Security Instrument.

11. Borrower Not Released: Fortbewance By Lender Not 2 Waiver. Extension of the time of payment or modification of
amortization of the sums s3cured by this Security Insirument granted by Lender o any successor in interest of Borrower shall
not operate to release the liability ol the original Borrower or Bomrower's successor in interest. Lender shal' nol be required o
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise madify arnortization
of the sums secursd by this Security Instrument by reasor of any demand made by the original Borrower or Borrower's success-
ors in interest. Any forbearance Ly Lencer in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.
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12 Successors and Assigns Bound:, Joint and Seversl Lishilly, Co-Signers. The covenanis and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9.b.
Bomrower's covenants and agreements shall be joint and several. Any Bosrower who co-signs this Security Instrument but does not
exgcute the Note: (a) is co-signing this Security Insirument only to morigage, gramt and convey that Borrower's Interest in the
Property under the terms of this Security Instrument; (b} is hot personatliy obligated to pay the sums secured by this Security
Instrument; and (c) agrees Lhat Lender and any other Bonower may agree to extend., modify, forbear or make any accommodations
with regard 1o the terms of this Security Insirument or the Note without that Borrawer's consent.

13. Nolices. Any notice o Borrower provided for in this Security Insirument shall be given by delivering it or by mailing i
by firat class mail unless applicable law requires use cf another method. The notice shail be diracted to the Property Address
or any other address Barrower designates by nolice o Lender. Any notice to Lender shall be given by first clasa mail to Lender's
address stated herein of any address Lender designates by notice to Borrower. Any notice provided for in this Security instrument
shall be deemed to have been yiven to Borrower or Lender when given as provided in this paragraph.

14. Govemning Lew; Severabllly. This Security instrument shall be govemed by Federal law and the law of the jurisdiction in
which he Property is located. In the event 1that any provislon or clause of this Security Instrument or the Note conflicts with
appiicable law, <uch conflict shall not affect other provisions of this Security Insirument or the Note which can be given eflect
without the runfiirling provision. To this end the provisions ol this Security Instrument and the Note are declared o be severable.

15, Bono e~ Copy. Bormower shall be given one conformed copy of this Security Instrument.

38, Assigwme. < Sents, Borower unconditionally assigns and transtfers to Lender all the rents and revenues of the
Property. Bormower autturios Lender or Lender's agents 1o collect the renls and revenues and heruvby directs sach tenant of the
Property to pay the rents to'Lnnder or Lenuer's agents. However, prior to Lender's notice to Borrower o Borrower's breach of
any covenant or agreement {1 the Secusity Instrument, Borrower shall collect and receive all rents and revenues cof the Property
as Trustee tor the benefit of Lunr.er-and Borrower. This assignment of renis constitutes an absoitte assignment and not an assign-
menl for additional security onry.

If Lender gives nctice al breach s Lomower: (a) al renis received by Borrower shall be heid by Berrower as Trustes for
bengfit of Lendes only, lo be applied to the suins secured by the Security Instrument; (b} Lender shail be enlitled to collect and
receiva alf of the rents of the Property; and (c) such tenant of the Property shall pay all rents due and unpaid o Lender or Lender's
ageni on Lender's written demand tc the tenant

Borrower has not axecuted any prior assignment ot the rents and has nol and will not perform any act that would prevent
Lender from exercising is rights under this Paragrapn 2.

Lender shail not be required to enter upon, take contril 01 or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a [udicially appoinied receiver mav do so at any time there is a breach. Any appiication of renls
shali not cure or waive any default or invalidate any other right or ‘emedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instirument !s prid in full.

NON-UNIFORM COVENANTS. Bomnmnwer and Lender further covenrat and agree as follows:

17. Foreciosure Procedure. |f Lender requires immediate payment in b:I under paragraph B, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be eniitted 10 cohect all apenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable attorneys fees rnd costs of tille evidence.

18. Rolease. Upon payment of all sums secured by this Security Inatrument, L snoer shall release this Securty Instrument
without charge to Borrower. Borrower shall pay any recordalion caosts.
19. Waler of Homeatead Borrower waives all right of homestead exemption in the  icprrty.

20. Riders to this Securlly instrument. If one or more riders are execuled by Borrower and rmcurrded logether with this
Security instrument, the covenanis of each such rider shall be incorporated inlo and shall amend a(d st ppiement the covenanis
and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument. [Unein Lpplicable box(es)].

[ condominium Biger [ Adjustable Rate Rider [7 arowing =quity Rider
D Planned Unit Development Rider {:] Graduated Payment Rider D Other (Specily)
D Oue-On-Transter Rider |:] Tax-Exempt Financing Rider
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BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenanis contained in this Security Instrument and in
any rider{(s} executed by Borower and recorded with it.

o

o

JO V. AAMIREZ

3]
S KD w [ nﬂﬂa& (Seal
HUGO ﬁ DIA?’ / -Borrower

./ /J\ﬂ %«//4—% Q @“f% (Seal)

LESBIA RAMIREZ STIGNING #OLEY FOR THE -Bormower
PURPOSE OF WAIVING HER HOMESTEAD RIGHTS.

(Seal)
-Borrcwer

[Spsce Below This Lik: 7 o) Acknowiedgment]

STATE OF ILLINOIS, COOK Couity 8s:

. the undorsigned . a Notar” Public In and for said county and state,
do hereby certity that JORGE V. RAMIREZ MARRIED TO: LESBTA RAMIREZ AND HUGO A. DIAZ,
AN UNMARRIED MAN

, personally known to me to be thi) same person(s) whose name(s)
subscribed to the foregoing instrument, appeared belore me this day in person, and acknow'edged that THEY
sigred and deliverad the said instrument as THEIR free and voiuntary act. for tne uvae and purposes therein
set forth.

Given under my hand and official seal, this 171"” day of f\/a vem be ., 19 ?C,/.
My Commission expires:

(¢

Notary Public

This Instrument was prepared by: TINA RUTHERFORD
ICM MORTGAGE CORPORATION

14840 JOHN HUMPHREY DR. § 203
ORLAND PARK, iL 60462
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