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MORTGAGE

| NOTICE: TH15 LOAN IS NOT ASSUMABLE WITHOUT
, THE APPROVAL OF THE DEPARTMENT OF VETERANS
" AFFAIRS OR ITS AUTHORIZED AGENT.

S

| >  THIS MORTGAGE ("Sccurity Instrument”) 18 givEn on  HOVEMBER 3RD, 1994 o . The mongagor is
BN 94956637
] EDDIE L. MCINTYRE AND AUDREY R. MCINTYRE , KISVIFT
. DEPT-{U1 RECORDING 439.00
("Borrower"). This Security Instrument is given W NEPENDABLE HORTGAGE, INC. T:z;;: ‘TRDA:’MS:_I;’ }ff; é‘?jig’?
. CONK COUKTY RECORDER
¥ aﬂd Whﬂsc

which is organized and cxisting under the laws of — THE STATE OF INDIAMA
nddress is 7400 TORRENCE AVENUE, SUITE #211

CALUMET CITY, ILLINOIS 60409 ("Lende:"), Borrower owes Lender the principal sum of

' ONE HUNDRED SIXTY EIGHT THOUSAKD THREC HUNDRED AND HO/100 Dohaes (US. S 168,300.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeat £ Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on DECEMBER 15T, 2027 . This Securily

Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with inter¢et, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragriph 7 1o protect the sccurity of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sezurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in

CO0K County, Illinois:
PARCEL, 1: LOT 3 IN BURNSIDE'S LAKEWDOD ESTATES, A SUBDIVISION OF THE NORTH 33 FEET OF THE EAST 1/2 OF TiZ SOUTHEAST 1/4 AND PARY
OF THE EAST 1/Z OF THE NORTHEAST 1/4 OF SECTION 33, TOMNSHIP 35 NORTH, RANGE 13, €AST GF THE THIRD PRINCIPAL MERIDIAM, IN COOK

COUNTY, ILLINOIS.
PARCEL 2: LOT 3-A 1N BURNSIDE’S LAKEWOOD MANOR UNIT WUMBER 12, A SUBDIVISION OF PART OF THE WORTHEAST 1/4 OF SECTION 33,

TOWNSHIP 35 HORTH, RANGE 13, EAST DF THE THIRD PRIKCIPAL MERIGIAN, IN COOK COURTY, ILLINOIS.
PTIN: 31-3%-205-002¢PARCEL 1) & 31-33-213-004(PARCEL 2) V:180

$AS- A DIVISION OF INTERCOUNTY

which has the address of 22416 LAKESHORE DRIVE RICHTON PARK (Strest, Cityl,

1llinois 60471 [Zip Code} ("Property Address™);

ILLINDIS -Single Family - FNMA/FHLMC UNIFORM
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TOCETHER WITH alf the improvements now or hereafter erected on the property, and all casemenis, appurichances, and
fixturcs now or hercafier a part of the property, All replacements and additions shall also be covered by thig Security Instrument.
All of the foregoing is referred 1o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend penerally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use angd non-uniform covenants with limited
variations by jurisdicton i constittte a uriform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Puyment of Principal and Interest; Prepayment and Late Charges.  Borower shall prompy pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and late chasges due under the Note.,

2. Funds for Taxes and Insurance.  Subject 1o applicable law or (0 & written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are duc tnder the Note, until the Note is paid in full, 8 sum ("Funds”} for: (a) yeasly laxes
and gssessments wiach may alisin priority over this Security Instrument as a Sicn on the Property; (b) yearly leasehiold payments
or ground reats on the eopenty, if any; {c) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiumy, if
any; (c) yearly morigag® ir.surance premiums, if any; and (f) any sums payable by Borrawer lo Lender, in accordance with the
provisions of paragraph #(ir licu of the payment of morigage insurance preminms. These items are calied "Escrow Hems,"
Lender may, at any time, collici.and hold Funds in an amount not 1 exceed the maximum amount a fender for a federally related
morigage loan may require for Lorgwer's cserow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 US.{0Section 2601 ef seq. ("RESPA"}, uniess anather law that applics to the Funds scis a lesser
amount. 1f so, Lender may, at any time, collect and hold Funds in an amount nol w exceed the lesser amount. Lender may
estimate the amount of Funds due on the Usnis of current data and reasonable estimales of expenditures of future Bscraw llems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whyae-deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fedcra) Home Loan Bank. Lender shall apply the Funds 1o poy the Escrow
ltems. Lender may not charge Borrower for holding ani «onlying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower inlerest o the-Tunds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 puy a one-Ume charge for an independent real cstale tox seporting service used by
Lender in connection with this foan, unless applicable law provides ollierwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Bosrowrr any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fuarls. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits (o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Serarity Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requircments of applicable law. 1f the amouat ol the Funds held by Lender at any timc is
not sufficient to puy the Escrow llems when due, Lender may so notify Borrawer in writing, snd, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up tiic dericiency in no more than wwelve
monthly payments, at Lendes's sole discretion,

Upan payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly rriund to Borrower any Funds
held by Lender. If, under paragraph 21, Londer shall acquire or sell the Property, Lender, prior 1o the sugnisilion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against 1he sums sccured by this
Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lende: ynder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dug; fourth, to principal due; and last, 1o any late charges duc under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that mauner, Borrower shall pay them on time direcdy to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1 be peid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation securcd by the licn in a manner acceptable 10 Lender; (b) conlests in good faith the licn
by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
Sccurity Insrument, Lender may give Borrower a notice ideatifying the lien, Borrower shall satisfy the lien or take one of_ more
of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hercafier crected on the Property
insured ngainst loxs by fire, hazards incladed within the term “extended covernge” and any othe: inrards, inchading Noods or
flooding, for which Lender requires insurance, This inguraice shall be mialntained In the gmounis and for he periods that Lender
requires, The insurance carrier providing the insurance sholl be chosen by Borrower subject to Lender's approval which shall not
bo unrcasongbly witbheld, If Borrower fails (o maintain coverage described above, Lender may, nt Lender's option, obiain
coverage to protect Lendee's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lendcr shall
have the right 10 hold the policics and renewals, I Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property demaged, if the restoration or repair is cconomically fcasible and Lender's sccurity is not lessened, If the restoration or
repair is not economisally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secutity Instrument, whether or not then due, with any cxcess paid 10 Borrower, If Borrower abandons the
Property, or does not saswer within 30 days a notice from Lender that the insurance carricr has offered to scitle a claim, then
Lender may collect the insince proceeds, Lender may use the proceeds W repalr o restore the Property or to pay sums secured
by this Security Instrumeny; wether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Bosrower atrerwise agree in writing, any application of proceeds 1 principal ghall ot exiend or postpone
the due date of the monthly paymer: referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lenvtcr, Borrower's right i any insurance poficies and proceeds resulting from damnge 1o the
Propierty prior (o the acquisition shall pais £ Lender w the extent of the sums securcd by this Security Instrument imimedintely
prior io the acqulsition. ‘

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loun Application; Lenscholds, ;
Borrower shall accupy, cstablish, and use the Properly as Borrower's principal residence within sixty days afier the excention of ‘
this Sceurity Instrument and shail continue (o occupy ric Praperty as Borrower's principal residence for at least ane year after the

date of occupancy, unless Lender otherwisc agrees in ‘aciiing, which consent shall nol be unrcasonably withheld, or unless

w
extcnuating circumstances cxist which are beyond Borrower's <onirol, Borrower shall not destroy, damage or impair the Property, &
allow the Property Lo deteriorate, or commil waste on the Peoperty, Borrower shall be in default if any forfeiture nction or ﬁ
]
L
LY

proceeding, whether civil or criminal, is begun that in Lender's gosd Jaith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumesizx Lender’s security intercst, Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the acticd of procecding 1o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's int:est in the Property or other material impairment of
the lien creaied by this Security Instrument or Lender’s security interest. Borrowrs shall also be in default if Borrower, during the
foan application process, gave maicrially false or inaccurate information or stalemante o Lender {or failed Lo provide Lender with
any malerial information) in connection with the loan cvidenced by the Nole, inciucing, but not limited to, represcntations
concerning Borrewer's occupancy of the Property as a principal residence. If this Security Justrument is on a Jeaschold, Borrower
shall comply with all the provisions of the iease. 1f Borrower acquires fec titie to the Properiy, 14 leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenant; and’ agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights v it Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), thei Vender may do and pay
for whatever is necessary to protect the value of the Properly and Lender's rights in the Property. Lender ¢-peions may include
| paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonible
| attorneys’ fees and cntering on the Property o make repairs, Although Lender may take action under this paragraph 7, Lender
| does not have to do so,
| Any amounts disbursed by Lender under this paragraph 7 shall become ailditional debt of Barrower sccurcd by this Security
| Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Tnsurance  [f Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses o ceases to be in effect, Borrower shall pay the preminms required to
obtain coverage substantially cquivalent (o the mortgage insurance previously in cffect, at a cosl substantially equivalent o the
cost 1o Borrawer of the mortgage insurance previously in effect, (rom an alternate morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual ©
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licy of morigage insurance. Loss
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payménts may no longer be required, ai the optlon of Lender, il morigage insurance coverage (in the amount and for the perind
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required (o maintain monigage insurance in cffect, or to provide a loss reserve, untl the requirement for mortgage
insurance ends in accordance with any written agrcement between Borrower and Lender or applicable law.

- 9, Inspection. Lender or its agent moy make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other 1aking of any pant of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
ghall be paid to Lender.

1a the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual o or greater than the amount of the sums sccured by this Sccurity
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Securily Instrument (hajt be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the
wking. Any balance shall be'paid to Bosrower, In the event of a partial taking of the Property in which the (air market value of the
Property immediately befric te taking is less than the amoum of the sums secured immedialely before (e wking, unless
Rorrower and Lender otherwise agrae in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sumg securcd by this Security Instruricnt whether or not the sums are then duc,

If the Propesty is abandoned by Zarrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settlc a claim for damages, Borrawir f4ils (o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or (0 the sums secured
by this Security Instrument, whether or not then (fue.

Unless Lender and Borrower otherwise agree i wiiting, any application of proceeds 1o principal shall not exiend or postpone
the duc date of the monthly payments referred to in parigraphs 1 and 2 or change the amount of such payments,

11, Borrower Nol Released; Forbearance By Lendzs Not # Waiver. Exiension of the time for payment or modification
of amortization of the sums sccured by this Security Instrumer granted by Lender 1o any successor in inierest of Borrower shall
not operate 1o release the liability of the original Borrower or Rorrawer's successors in interest, Lender shall not be required to
commence proceedings against any successor in intcrest or refuse w-cxiend Lime for payment or otherwise modify amortization of
the sums secured by this Sceurity Instrument by reason of any demaas made by the original Borrower or Borrower’s successors
in intcrest. Any forbearance by Lender in exercising any right or remedy 55! nol be a waiver of or preciude the exercise of any
right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, ‘The covenants and agreemenis of  this
Security Instrument shall bind and benefit the successors and assigns of Leades #4d Borrower, subject to the provisions of
paragraph 17. Borrower's covenznts and agreements shall be joint and several. /iy’ Borrower who co-signs this Sccurity
[nsirument but does nol exccuie the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Sceurity Instrument; (b) is not perranally obligaied to pay the sums
sccured by this Security Instrument; and (c) agrees thal Lender and any other Bormower may agice 1o extend, modify, forbenr or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without tiat F arrower's consent.

13, Loan Charges,  If the loan securcd by this Security Instrument is subject to & law which scts ruwrimum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be eollected in‘capsection with the loan
exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo redurs ihe charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded peemitted limits will be refunded to Borower.
Lender may choose 10 make this refund by reducing the principal owed under the Nole or by making a dircct payment {0
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated, In the cvent that any provision or clause of this Sccurity Insirument or the Noie
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note arc declared o

be severable.
Form 3 9/80
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16, Borrower's Copy. Borrower shatl be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, I all or any part of the Property or any ierest in it is
sold or transferred (or if & heneficial interest in Borrower is sold or transferred and Borrowes is not a nawral person) without
Lender's prior wrilten consent, Lender may, at it option, requirc immediaic payment in full of all sums secured by this Sccurity
Instrument. However, this option shail not be exercised by Leader if excreisc is prohibited by federal law as of the date of this
Sceurity Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrawer must pay all sums securcd by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Bommower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued al any time prior o the carlicr of: (a) 5 days (or such other period a3
applicable law may =occily for reinstatement) before sale of the Property pursuant w any power of sale contnined in this Sceurity
Instrament: or (b)cniry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrawer; (8) pays Lender ll
sums which then wouig be due under this Security Instrument and the Note a3 if no acceleration had occurred; (b) curcs any
default of any other coverents or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not Jimited 1o, reasonable auinmays' fees; and (d) takes such action as Lender may reasonably require o assure that the lien of thiy
Security Instrument, Lender s ¢ighis in the Property and Borrower'’s obligation 0 pay the sums secured hy this Sccurity
Instrument shall continug unchianges, Upon reinsiatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully effective-2+ it no acceleration had occurred, However, this right t reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Sevicer.. The Notc or a partial interest in the Nowe (logether with this Sccurity
Instrament) may be sald one or more times w.thou: prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sectrity Instrument. There also may he ane or
more changes of the Loan Servicer unrelated to a saie £f e Notc. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with purigraph 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any ather
information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or peamil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, w0 allow anyone clse (o do, anything affecing the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Bazardous Substances that are generally rerognized 1o be appropriate to normal residential uses
and {o maintenance of the Property. '

. Borrower shall promptly give Lender writien notice of any investigation, sfini. demand, lawsuil or other action by any
gavernmental or regulatory agency or private party involving the Property and any Hirardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or ig notificd by any govumrienial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary -Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as lox/c or hazardous substances by
Environmental Law and the following substances: gasoline, kerasenc, other flammable or toxic zeraisum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or farmaldchyde, and radioacuv¢ smalerials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeny i= incated that relate
10 health, safety or environmental protection.

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower priar to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior fo scceleration under parapraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require Immedinte payment in full of afl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nat

limited to, reascnable attorneys’ fees and costs of title evidence,

Form 3
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22, Relense.  Upon payment of all sums securcd by thls Security Instrument, Lender shall release this Securily Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24, Riders to this Sezurity Instrument. If one or more riders are executed by Borrower and recarded together with this
Security Inswument, the covenatie-and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sacurity Instrument as if the rider(s) were a part of (his Security Instrument,

[Chwﬁpplicablc box(es)}
Adjustable Rate Rider 1 Condominium Rider (T 1-4 Family Rider
{1 Planned Unit Devclopment Rider (] Biweekly Payment Rider

[_] Graduated Payment Rider
{__} Rate Improvement Rider {1 Sceond Home Rider

[ Batioon Rider »
1 V.A. Rider ASSUMPTION POLICY L. Oher(s) {specify)

ants contained in this Security Instrument and in

BY SIGNING BELOW, Borrower accepls and agrees (o the werie-and coven
any rider(s) executed by Borrower and recorded with i, : /I/ /
Witnesses: N’/é

o 1 (Sc&lj)

ECDIE L. MZIKYYRE -Borrower

/o 7
é' ,él '/5/- //' f/éwﬂ-/ (Seal)

-Borrower

LEISCELE -

AUDREY R. MCi E

(Seal) (Scal)
-Borrower

-Barrower

County ss:

STATE OF ILLINOIS,
, & Notary Public in and for said county and state do hercby certily that

I, THE UNDERS]GNED
€DDIE L. MCINTYRE ANG AUDREY R, MCINTYRE
HiS WIFE
, personally known to me to be the same person(s) whose name(s) ARE/1S

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal/sHe/THEY he

signed and delivered the said instrument as #1s/ueR/YHE | free and voluntary act, for the uses and purposes thercin set forth,
day of NOVEMBER '

Given under my hand and official scal, this  3ro

My Commission Expires: Y
NO“@'C“ OFF N i
Janet

This Instrument was prepared by Notary Public
: jssion £ cires 1BE7
ty Commisa =l e s Form 3014 9/90
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LQAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 3ro day of
HOVEMBER y 1994 , ond i incarporated into and shall be deemed o amend and supplcimient the
Marigage, Deed of Trust or Deed to Secure Debt (herein "Securily Instrument”) daied of even datz herewith, given

by the undersigned (hercin "Borrower") to secure Borrower’s Note o
DEPENDABLE MORTGAGE JNC.

(herein “Lender”) #nd covering the Property described in the Security Instrument and locaied at
22416 LAKESHDRE DRIVE
RICHTON PARK, IL 60473

{Prapurty Aduress)

V.A. GUARANTEED LOANCOVENANT: In addition o the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as [ollows:

I the indebledness securcd hereby bé guaraniced or insured under Title 38, United States Code, such Title and
Regulations issued Wercunder and in-2ffzst on the date hereof shall govem the rights, dutics and liabilitics of
Borrower and Lender, Any provisions of ¢ Securlty Instrument or other instruments cxecuted in conncction with
said indehicdness which are inconsistent with zaiz Tile or Regulstions, including, but rot limied 1, the provision
for payment of any sum in conncction with przpayment of the sccurcd indebicdness and the provision that the
Lender may acceleraic payment of the sectired indeiiecness pursuant to Covenant 17 of te Security Instrument,
arc hercby amended or nicgated to the extent necessay 1o conform such insiruments to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay 4 ‘‘late charge' not exceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days stter the due daie thereof to cover the extra expense
involved in handting delinquent payments, but such *“late charge shall not be paysble out of the grocccds of any
sale made (o satisfy the indebicdness secured hereby, unless suck rioceeds are sufficicat to discharge the entire

indebiedness and all proper cosis and cxpenses sccured herchy.

GUARANTY: Should the Depariment of Velerans Affairs fail or refus~ i issus its guaranty in full amount within

60 days from the date that this loan would normally become eligible for such”graraniy commiticd upon by the
Department of Vetcrans Affairs under the provisions of Title 38 of the V.S Code **Veterans Benefits,” the
Mortgagee may declarc the indebtedness hereby secured at once due and payable and ray foreclose immediately or
may excreise any other rights hercunder or take any other proper action as by law proirled.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it iv sul'or transferred, this
loan may be declared immediately due and payable upon wansfer (*‘assumption'’) of the pioraty sccuring such
loan to any transferce (“‘assumer’’), unless the acceptability of the assumption and transfor-of this loan is
established by the Department of Veterans Affairs or ite authorized agent pursuant to Section 3734 27 Chapler 37,

Title 38, United States Code.

An authorized transfer (**assumpiion’) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-alf of 1 percent (50%) of the unpaid balince of this
loan as of the daic of transfer of the property shall be payable at the time of transfer o the morigagee or its
authorized agent, as trustee for the Department of Vetcrans Affairs, If the assumer fails to pay this fee at the time of

V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

i) IR
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transfer, the fec shall constitutc an additonal debt 10 that already secured by this instrument, shall bear interest al
the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby sccured or any transferce
thereof, shall be immediately due and payable, This fec is automalically waived if the assumer is cxempt under the

provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
wransfer of this Joan, a processing fec may be charged by the monﬁagcc ar its authorized agent for delermining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an approved
wansfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Depariment of Velerans Affairs for a Joan to which Scction 3714 of Chiapier 37, Title 38, United States Code

applics or any maximum prescribed by applicable Stale law.

(e} LuSUMPTION INDR T if this obligation is assumed, then the assumer hiercby agrees
o assume all of the obligatiens of the veteran under Wie terms of the instruments creating and sccurin the loan,
including the cligation of the veteran to indemnify the Depariment of Veterans Affairs w the exient of any cliim

peyment arising {rm the guaranty or insurance of the indehicdness created by (his ingtrument.

IN WITNESS WHERZU, Borrower(s) has cxecuted this V.A, Guaranteed Loan and Assumption Policy Rider.

y}. MCINTYRE ) -Rorrower
‘ )

é/f{qd{li/"’l / f/’.%ﬂé Y -

~USRIY R MEIWAIYRE l/ «Borrowes

-Boreawer

-Borrower
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER ly madc this 3o day of
NOVEMHER . 1996, and Jg incorporated into and shall be deemed w0 amend and

supplemeat Oie Morgage, Deed of Trust or Security Deed ("Seeurity Instument™) of the same dale given by the

undersigned £ Borrower”) to secure Borrower's Note ("Note™) 1o
DEPENDABLE MORTGAGE [KC,

(the "Lender™) of the sz date and covering the property described in the Security Instrument and located at
22416 LAKESHORE DRIVE

RICHTON PARK, IL &D4TY
[Propesiy Addrers)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Tt MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TUE BORROWER'S ‘N7FREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE t GRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition {o ti2-covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folloves:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dale

The interest rate may change on the first day of JAHUARY y 1996
of cach succeeding ycar. "Change Dale” means cach date on which the inteien mte could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Fidex. "Index™ means the weekly
average yield on United Siates Treasury Securitics adjusted o a constant maturity of ond year, a3 made available by
the Federal Reserve Board, "Current Index” means the most recent index figure availakic 30 days before the
Change Date, If the Index (as defined above) is no Jonger available, Lender will use as'a new-Index any index
prescribed by the Depariment of Veterans Alfairs, Lender will give Borrower notice of the new Infcx,

, and on that day

(©) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND OKE HALF percentage poinl(s} ( 2.50 %)
to the Curreat Index and rounding the sum (o the ncarest onc-cighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date,
Pagatol2 V.A. Multistate ARM Rldzlﬁlﬂ
VMP MORTGAQE FORMB - (800)521.7381 initlals:
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(D) Limits on Interest Rute Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Datc. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial

interest rate,

(E) Calculation of Payment Change

If the intsrest rate changes on a Change Date, Lender will coleuleie the amount of moathly payment of
principal and interest which would be necessary 1o repuy the unpaid principal balance in full at the maturity date st
the new interest rate through substantially cqual payments, In making such calculation, Lender will use the unpaid
principal Ualatice which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by thé smount of any prepayments to principal. The result of this calculation will be the amount of the new
monthly payment of principal and interest,

(F) Motice of Conusos

Lender will give novce to Borrower of any change in the interest rate and moiably payment amount. The
notice must be given at leze2 23 days before the new monthly payment amount is due, and must set forth (i) the dale
of the notice, (ii) the Change Drie, (it} the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other iiforriation which may be required by law from time 1o lime.

(G} Effective Date of Changes
A new inlerest raie calcutaled in accordanes with parsgraphs (C) and (D) of this Rider will become cffective
on the Change Date. Borrower shall make a paymen: it the new monthly amount begirning on the firsl payment
date which occurs al least 25 days after Lender has grven Rarrower the nolice of changes required by paragraph (F)
of this Rider, Borrawer shall have no obligation 10 pay any ‘acrease in the monthly payment amount calculated in
accordance with paragraph (B) of this Rider for any payniesidaie occurring loss than 25 days after Lender has
given the required notice. 7 the monthly puyment amount cileubues in accordance with paragraph (B) of this Rider 5

decreased, but Lender Mailed o give timely notice of thie decreacz-und Borrower made uny monthly payment
amounts cxceeding the payment amognt which should have been stated! iy timely notice, then Borrower has the
option to cither (i) demand the retuzn 1o Borrower of any excess payment with interest thercon at the Note raje (a
ratc equs) to the intcrest rate which should have been siated in a timely rovee), or (if) request that any cxcess
payment, with interest thereon at the Note rate, be applicd as payment of principal, “ender’s obligation Io relurn uny
cxcess payment with inictest on demand is not assignable even if the Note is othervvise assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad i this Adjustable

EDDIE L. MCINTYRE -fAorrawer AUDREY R. WVEE -lorrawer
(Scal) (Scal)
<Borrower -Barrower
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