S/H/YSey

I
W

{rudlyNOFFICIAL CcoPY

ﬂ‘ﬁl?ﬁf'i‘iﬁ%ﬁ’ﬁmﬂqM’*’..L(TPJ:-‘?J; .
OLD KENT MORTGAGE COMPANY' . .

18305.”81"[&,., .
Grand Rapids; M/ 49546 &,

Afin:- Flnal Documents ,
rv":"l’:"’l‘ S
919587

LOANNO. ‘0825686 CwF
e -[8pace Abo ThllUpoFomoeordlannu}'
e | MORTGAGE

" THIS MORTGAGE ("Securlty Instrument?) Is gvenoh No'vewber 2. 1994 ., Thafhoftgagorls

BRUCE J. STOCKLeR 'and DORENE L. STOCKLER,' HUSBAND' AND WIFE

‘; (‘Borrowor’),

VvV

This Sacirity Ifisiriment ls Ghvanto WORTGAGELING,

whichi1s ofganized and existing s the laws of THE UNITED STATES OF AMERICA , and whose addrossls

170t :GOLF ROAD  SUITE:L™4, ROGLLING MEADOWS, IL 60008 ("Lendar'),
dred

Borrower-owes Lender the principal sur)si One Hundred Fifty Thousand Seven Hun
Dolilars and no/100 . Dollars{U.8.$150,700.00 ). This debtis
evidenced by Borrower's note dated the same cate as this Securlty instrument ('Note'), which pravides for monthly
Payman_ts, with tha full dabt, if not paid earfler, uun and paﬂab!e.on Decembor 1, 2024 , This Securlty
nstrument secures to Lender: (a) the repaymei «i ihe debt evidenced hy the Note, with Intereat, and all renowals,
axtenslons and modifications of the Note; (b) the pav:nantiof all‘other sume, with Interest, advanced under paragraph 7
to-protect the securlty of this- Securlty Instrument; anc' (c) the performance of Borrower's ¢ovenants and agreements -
inder this' Sectirity Instrument and the:Note. For this purose, Borrower does hersby mortgags; grant and convey to
Lender the following described property located in' C0 0k o S L
_ _ e ot

LRI XOMEDX KKK RKSCRARKDONY © ~ ' 94955728 3

;EL;:-[ L

......

' LOT 'L OF THOMPSON'S RESUBDIVISLON OF LOTS. &5 AND. 26 IN BLOCK. 4:

“ IN OLIVER SALINGER AND COMPANY'S GLEN ACRES SUBDIVISION. IN THE .

' WEST-1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH,

RANGE'12, EAST OF THE 'PRINCIPAL MERIDTAN, IN CuCs COUNTY, ILLINOIS.
L. ODPTWRECIOING. 3790 B

L TE5999 RAMIEA37 11710/9% 10137100

o4 DU ¥-94-956728

s et L (00K COUNTY RECHROER

RN

Cogl3gerosigEeE 058 | | __ K

Which hds e addressof 2579 GRECO AVEL | T, 0 2Es PLAINES

oL .. street) " - A (=) B

Minols " 60018 " ("Property Address"); ' C

L., [ApCode) T T

. TOGETHER WITH all the'improvements now or hereafter erected on the property, and all easements,

appurtenances, and.fixtures now ar hereaftera part of the property. All replacements and additions shall also be
Ir All of the foregolng Is referred to in this Securlty instrument as the "Property.”

foen
[T RN

INTERCOUNTY TITLE

covered by this Security Instrument.

«‘BOHH_OWER.COVENANTS that Borrower ls lawfully seisad of the estate heraby conveyed and has the rightto. »
mortgage, grant and:convey the Property and that the-Propertyls unenciimbered, except for encumbrances of record.
Bommower warrants,and. will defend generally the title to the Property,against ail claims and demands, subject to any

encumbrances of record. |
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Alt ingurancs policiss and renewals shall be acceptable to Lender and shall Include & standard mortgage clause.
Lender shall have the right to hold the policles and ranewals. If Lander requlres, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices, {n the event of ioss, Borrower shall give prompt notice 1o the
insurance carrier and Lender, Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agred in writing, Insurance proceeds shall be appiled to restoratlon of repalr
of the Property damaged, i the restoration or repalr Is economically feasible and Lender's security is not fessened. ifthe
restoration or repalr I not economically feasible or Lender's securlty wauld be lessened, the Insurance proceeds shal
be appliad to the sums secured by this Securlty Instrument, whether or not then due, with any excess pad to Borrowar,
If Barrowar 2bandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carriar
has oHfered 10 seltle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repalr

or restora the Property or to pay sums secured by this Sacurity Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lende: and Borrower otherwlse agree in writing, any application of proceeds ta principal shall not extend or
postpone the due datz of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments. |f under pa;agraph 21 the Praperty Is acquired by Lender, Borrowar's right ta any Insurance policies and
proceeds rasuiting front famage to the Proparty prior to the acquisition shali pass to Lender to the exten! of the sums
secured by this Securlty Iist:ament immediatety prior to the acqulsition.

© 8, Qecuparicy, Preservation, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall octuny, establish, and use the Property as Barrower's principal residence withln sixty days
after the execution of this Securlty Instrament and shall continus to occupy the Property as Borrower's principal
residence for at least one year after th Zaid of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriese sxtenuating circumstances exist which are beyond Borrower's cantrol,
Borrower shall not destroy, damage or impayr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shail be In default if any foririture action or proceeding, whether civil or eriminal, is begun that in
Lender's good faith judgment could result In fonsiiure of the Property or otherwise matarially Impatr the llen crealed by
this Securlty Instrument or Lendar's security Interest, F.orrower may cure such a default and reingtate, as provided in
paragraph 18, by causing the action or proceeding 1o be diemissed with a ruling that, In Lender's good falth
determination, preciudes forfeiture of the Borrower's Inter 3st Ii: the Property or other materlal impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false or inaccurata hiforination or statements to Lender {or falled 10 provide
Lender With any material information) In connection with the loar svidanced by the Note, including, but not limited to,
representations concerning Borrawet's occupancy of the Property a4 # princlpal residence. if this Securlty Instrument ls
on a leasehold, Borrower shall comply with all the provisions of the laast. 4t Borower acquires foe title to the Property,
the leasehold and the fee title shall nof merge unless Lender agrees to the maiger in writing,

7. Protection of Lender's Rights In the Property. If Barrower falls to porform the covenants and agreements
contained in-this.Security Instrument, or there Is a legal proceeding that may sig wizantly affect Lander's rights in the
Property (such as a proceeding In bapkruptcy, probate, for condemnation or lortaitureor to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the val 18 uf the Property and l.ender's
rights I the Property. Lender's actlons may Include paylng any sums secured by a llan waich has priority over this
Securlty (nstrument, appearing in court, paying reasonable attornays' fees and entering an thz Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to da so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Eariawer secyred by
this Security Ingtriment. Unless Borrower and Lender agree to other terms of payment, these amouris shalt bear
interast from the date of disbursement at the Note rate and shall be payable, with Interest, upon notlcz fum Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender raquired mortgage insufance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the morigage insurance previously in affect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an alternate
mongage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to tender each manth a sum equal to pne-twelfth of the yearly mortgage Insurance premium baing
pald by Borrower when the insurance coverage lapsed oy ceased to be'in effect. Lender will accept, use and retain these
payments as a loss raserve In fieu of mortgage Insurance. 1.oss resetve payments may no longer be requlired, at the
option of Lendet, if morigage insurance coverage (in the amount and for the perlod that Lender requires) provided by an
insurer-approved by Lender.again becomes avallable and Is obtained. Borrower shall pay the pramiums required 10
rmalntaln‘mortgage Insurance in effect, or to provide a loss reserve, until-the requirament for mortgage insurance ends
in accordance with any written agreement.batween Borrower-and Lender-or applicable law. - _
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sl UNOFRFICIAL CORose. ssessas

secured by this Securlty Instrument. Howevar, this option shall not be exerclsed by Lander If exerciae s prohibited by
faderal law as of the date of this Securlty Instrument.

If Lender exerciges this option, Lender shall give Borrower notice of aceeleration. The notlce shall pravide a period
of not less than 30 days from tha data the notice Is delivered or malled within which Borrower must pay all sumsa secured
by this Sacurity Instrument. It Borrowar falls to pay these sums prior to the expiratian of this perlod, Landor may Invoko
any remadies parmitied by this Security Instrument withou! furiher notica or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meats certaln conditions, Borrower shall havo tha right to have
snforcemant of this Securlty {nstrument dlscontinued al any time prior to the earller of: {a) & days (or such othar perlod
as applicable law may spacffy for reinstalemant) before sale of the Propenty pursuant to any power of sale conlained in
thls Securlty Instrument; or {b) entry of a Judgment enforcing thia Securlty instrumont. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty instrument and the Note as il no
acceleration had occurred; (b} cures any default of any other covenants ar agreements; (c) pays all expenses Incurred
In enforcing this Securtty Instrument, Including, but not limited to, reasonablo attorneys’ fees; and (d) takes such action
as Lender may reasonably requlra to assure that the ilen of this Security Instrument, Lender's rights In the Property and
Borrower's cbligat'on to pay the sums securad by Ihis Security Instrument shail contlnue unchanged. Upon
reinstatement by 3o rower, this Security Instrumant and the obligations secured hereby shall remain fully etfective as If
no acceleration had Gecurred, However, this right to relnstata shall not apply In the case of acceleration under
paragraph 17.

19, Sale of Note; Sneane of Loan Servicer. The Note or a partlal Interest In the Note (together with this Security
Instrument) may be sold oite ur more times without prior noflca to Borrower, A sals may result In a changs in the entity
(known as the "Loan Sarvicer'} that collects monthly payments due under the Note and this Security Inatrument. Thero
g150 may be one or more changjes 21 the Loan Servicer unrelated to a sale of tha Note. [f there Is a change of the Loan
Servicer, Borrawer witt be glven writtes-notice of the change In accordance with paragraph 14 above and applicable law.
The notice whl stale the name and au2ieiss of the new Loan Servicer and the address ta which paymants should be
made. The notice will also contain any othe; infarmation required by applicable faw.

. 20, Hazardous Substances. Borrowe: =hziinot cause or permil the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in the Propesty, Sorrower shall not da, nor allow anyone alse to do, anything affecting
the:Property that ls in violation of any. Environmert2! Law, Tha.praceding two sentences shall not apply to tho presence,
use, or storage on the Property of small quantities o« (fazardous Substances that are generally recognized to be

appropriate to narmal residential uses and to maintenance of the Property. a]
Borrower shall promptly give Lender wrilten notice of ary nvestigation, claim, demand, lawsuit or other action by @
any gavemmantal or regulatory agency or private party invoivirg the Property and any Hazardaous Substance or rA
Environmental Law of which Borrower has actual knowledge. It Srirower learns, or is notified by any governmental or o
regulatory authority, that any removal or other remediation-of any Fazardous Substance atfecting the Property ts N
nacessary, Borrower shall promptly take all necessary remadial actlonri accordance with Environmental Law, "g

As used In this paragraph 20, "Hazardous Substances” are those subs.ancas defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerusane, other flammable er toxic
petroleum products, toxic pesticldes and harbicides, volatile solvents, materiali cuntaining asbestos or iormaldehyde,
and radloactive materfals. As used in this paragraph 20, "Environmental Law® meens federal laws and laws of the
jurlsdiction where the Property is located that relate 10 health, salety or environmentel protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agrea as-offows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleraiop fellowing Borrowsr's
breach of any covenant or agreement in this Security Instrument (but not prior to accelereiic.t under paragraph
17 unless applicable law provides otherwise}. The notice shall specify: (a) the default; (b) tne 2ction required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or hefore the date specified in tie notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right o reinstate after acceleration and the
right to assert in the foreclosure procizeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. i the default is not cured an or before the date specifled in the notice, Lender sl ita
option may require immediate payment In.full of all sums secured by this Sacurity Instrument without further
demand and may.foreclose this Security Instrument by judicial.proceeding. Lender ghall be entitied to collect ail
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, o

22, Release. Upon payment of all sums secured by.this Security Instrument, Lender shall release this Seturlty
Instriment. without charge ta Borrower. Borrower shall pay any fecordation costs. |

e 23] ivén; of }Ffomje"stfeéd. Borrower walves all tight of homestead exemption in the Proﬁert:y'. -
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ADJUSTABLE RATE RIDER Loanno.oszposs

{ 1 Year Treasury Intdex--Rate Caps—Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER Ismadethls 2nd dayof Kovembor, 1984, and Is
incarporated Into and shall be dsemed to amend and supplement the Mortgage, Deed of Trust or Security
Deod (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) {o secure

Borrower's Adjustable Rate Note {the "Note") to ¥ORTGAGEL Ik ¢
, (the “Landai"} of the same date

and covering the propeny dascrtbed In'the Securny Instrument and iocated At

2579 GRECO AVE. ,D0ES PLAINES .H. 60018
{Property Address]
“HE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATZ AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BOFMC WER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE M7XiIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OP TN TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVE! 4/.NTS In addition to the covanama and agresmants made In the Sacurlty
Inatrument, Borrower anc-iender fuirther covenant and agree as follows:

A ADJUSTABLE RATE AND # oNTHLY PAYMENT CHANGES

. The Note provides.for.an Initlal /atezest rata.of .5, 6250, %, The Note provideﬁ far changos In lhe
ad]uslable interest rate and the morthiv. nayments, as lollows -
4 ADJUSTABLE INTEREST RATE AND W‘ATHLV PAYMENT CHANGES GYYLETRE

Ay Change ‘Dates - -
The adjustable: lnterast rate | wﬂi pay rnay cl' anga on the flrst day of December, 1995 ,andon
that day.every 12th monih thereafter. Each date on mﬂch my adjustable Interest rate could change s calied

“Ohange Date.”

{B) The index
‘ Beginnfng wtth the first Change Dats, my adjustable Inte/ent rate wilt be based on an Index. The *Index”
s the weakly average yleld on Unked States Tredsury securitzs adinsted to a constant maturity of 1 year, as
made ‘avallable by the Fedéral Reserve Board, The most recent Index’ hgure avallable as of 1he date 45 days
before each Change Data Is called the “Current Index.”

If the Index Is no longer avallable, the Note Holder will choose'a nuw index which Is based upon
comparable Informiation. The Note Hoider wil give me notice of this cholce,

{C) Calcuiation of, Chnngus _
Before each Change Dale, the Note Holder will calculale my new Inlorest reta by adding Throu
percentage polnt{s) { 3. 0000 %)totlie Currant Index. The

Note Hoider will then rotindt the result of this addiion to the nearest one-gighth of ot psresntage palnt
{0.125%)., Subject to the limits staled in Sectlon 4(D) below, this rounded amount will 05y new interest rate
until'tha next Change Date. .

The Notg Holder will then determine the amouint of the monthly paymant that would be s iltlent to
repay the inpald-principal that I am expected to owe at the Change Date in full on the maturity date at my
new Interest rate In substantially aqual payments. The result of thig calculation will be the new amount of my

momhty pa\;ment

(D). Limits on Interest Rate Changes ,

The. lnterest rate | am required to rSay atthe ﬂrst Changa Date wm not be greate,n xhan .. 7. 6250 %
orlessthap, . 3,..6 2.5 0., %, Thereafter, my adjustable interast rate will never be Increased or decreased on
any slngle Change Date by morgthan Two percentage point(s)
{ 200000 %) tromthe rate of interest | have,been paying for the precedlng 12 months My lnteresa rate
wiil naver be greaterthan REEIA) 0 %, whfch ls can'ed the "Maximum Hate o o

I"'S A R .
W T T

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY~-FNMA UNIFORM (NSTRUMENT
ISC/CRID**//0392/3118(01-89)-L PAGE 1 OF 3
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LOANNO, 0829086

Transfer of the Property or a Baneficlal Interest in Borrower. |f all or any part of the Property or any
interast In it is sold or transferred (or ff a beneficial interast in Borrowar s sold or transferred and Borrower is
not a natural person) without Lender's prior writtan consent, Lander may, at its option, require Immediate
paymant in full of all sums secured by this Security Instrument. However, this option shall not be exarclsed
by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exerclse this option if. (a) Borrower causes to be submitted to Lender information required by Lender to
evaluale the Inlanded transleree as if a new loan wars being mada to the transferee; and (b) Lender
reasonably determines that Lender's securlty will not be impalred by the foan assumption and that the risk of
a breach of any covenant or agreament In thia Securlty Instrument la acceplable to Lender.

To the axient permitted by applicable law, Lender may charge a roasonable fee as a condition to
Lender's wonyent to the loan assumption. Lender also may require the transferes to sign an assumption
agreement that is acceplable to Lender and that obligates the transferee 1o keep all the promisas and
agreements mda3 in the Note and In this Securlty Instrument. Borrower will continue to be obligated under
the Note and thir avcurity Instrument unless Lender releases Borrower in writing.

If Lender exeic/ces the OFNOH to require immedlate parimenl in full, Lender shall give Borrower notice of _
acceleration. The nuiire ahall provide a period of not isss than 30 days from the date the notice Is deliverad
or malied within which Borrower must pay all sums secured by this Security Instrument. f Borrowaer falls o
pay these suma prior to . explratlon of thls perlod, Lender may Invake any remedlos permitted by this
Sacurlty Instrument without furthar notice or demand on Barrower.

2, | Borrower exercises the Converslon Optlon under the conditions stated in Sectlon B of this
Adjustable Rate Rider, the amendmant 12 Uniform Cavenant 17 of the Securlty Instrument contained In
Sectlion C 1 above shall then cease 1o-bs!n elfect, and the provisions of Uniform Covenant 17 of the Security

instrument shall instead be In effect, as fzicws:
Transfer of the Properly or a Beneticia!‘nterest in Borrower, If all or any part of the Property or any
Interest it in Is sold or transferred (or f a bensliclal 'nterest In Borrower Is sold or transfarred and Borrower Is

not a natural person) without Lender's prior writtcn cunsent, Lender may, at its option, require immed|ate
payment In full of all sums secured by this Security irstiument, However, this option shall not be exercised

by Lender if exarcise Is prohibited by federal law as of (a date of this Securlty Instrument.

if Lender exercises this aption, Lender shall give Beimawer notice of acceleration, The notica shalf
provide a period of not less than 30 days from the date the o'ive Is delivered or malled within which
Borrower must pay all sums secured by this Securlty Instrumers.~ If Borrower falis to pay these sums prior
to the expiration of this period, Lendar may Invoke any remedles pr.initted by this Security Instrument

without further notlce or demand on Borrower,

BY SIGINING BELOW, Borrower accepts and agrees to the terms and cuvanants contained in this
Adjustable Rate Rider. St ey
94955728

{Seal)
Borrower

L 126 o

Boriower

STOCKLER

UCE /3.

DORENE L. STOCKLE

(Seal)
Borrowef

{Seal)
Borrower
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