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THIS MORTGAGE (2Sccurity Instramsni®) s given on October
* IVAN PERVAN.AMD ELIDA PERVAN, HIS WIFE, ASJIOINT TENANTS

= e

L f

("Borrower™}. This Security Instrusent is given to
LONG BEACH MORTGAGE COMPANY

'

which is drganimd and existing under the laws ot the United States of America , and whose

address is 972 TOWN AND COUNTRY ROAD ORANGE, CA 92668
("Lender"). Borcower owes Lender the principnl sum of

Forty Seven ‘Thousand Six Hundred angd nedi L0 - ceemsarmmrmcsm oo o cmec s e o
Doflars (U.S, § 47,600.00 ).

This debt is evidenced by Borrower's note daled {n: same date us this Security Instrument ("Note”), which provides for
monthly pryments, with the Tull debl, if not paid earlier, dur'and payable on November 1, 2609 .
This Security Instrument seenres to Lender: (a) the reprymeat of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pnyment o al] other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the perrrrmance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower doeslieichy mortgage, grant and convey (o Lender the foilowing
described property located in COOK County, lllincis:
LOT 13 AND THE EAST I/2 OF LOT 12 IN BLOCK 3 IN FAIRVIEW ADDITION IN FRACTIONAL
SECTION 17, TOWNSHIP 36 NORTH, RANGE 15, EAST OF TH2 THIRD PRINCIPAL MERIDIAN,

[N COOK COUNTY, ILLINOIS,

. CODK COUNTY RECORDER

which has the address of 321 156TH PLACE CALUMETCITY [Street. Tityl,
{Hinois 60409-.4527 [Zip Codel ("Property Addresa"});
ILLINOIS -Single Family-FNMAFHLMC UNIFORM
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TOGETHER WITH all the impravementy now or hereafter erceted on the property, and all easements, appurtenances, and
fixttires now or hereafter a part of the properly. All replacements and andditions ghall also be covered by this Security
Instrument. All of the foregoing is referred to i this Secnrity Instrumen) ng the "Property.”

BORROWER COVENANTS that Burrower is Inwlully seised of the estate hereby conveyed and hna the right to mortgagoe,
granl nnd convey the Properly und that the Property is unenctinbered, except Jor encumbrances of record, Borrower wirents
and will defend generally the title (o the Property agninst gll elnimy and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenpants with limited
variations by jurisdiction to constitute n unifonin security instrument covering real property.

UNIFORM COVEMANTS. Barrower and lender sovenant and agree an follows:

1o Payment of Princlpal and Interest; Prepayment und Late Charges, Borrower shall promptly pay when due the
prinelpnl of and intercst on the debl evidenced by ths Nols and any propiyiment and lite charges due dnder the Naote,

2. Funds for Taxes nod Insurpnce, Subjest to applicable law or la a wrillen waiver by Lender, Bareower shall pay to
L.ender on the day monthly payments are dile under the Note, unlil the Note iy paid in full, a sum ("Funds®) for: (n) yenrly taxes
and assessmients which may atiain priorily over this Securily Instrument as a lien on the Property; (b) yearly leasehold psyments
or grotind rents on the Property, if any; (c) yerrly hazard or property insurance premiums: (d) yearly flood insurance premiuins,
if wny: {e) yenrly mortgage insurance premiums, i any; and () any sums payuble by Borrower 1o Lender, in accordance with
the provisions of paragraph B, in licu of the payment of morigage insurance premiums. These items are enlled “Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximuem amount o lender for a federally
related mortgage lodn may require for Borrower's escrow account under the federnsi Real Estate Scttlement Procedures Act of
1974 a3 amendedaros, time to time, 12 U.S.C, Section 2601 er yeq. ("RESPA™), unless another law thut applies to the Funds
sets n lesser amount, 4t &0, Leader may, at any time, c¢ollect and hold Funda in an aincunt not 1o exceed the lesser amount.
Lender may estimate thie emount of Funds due on the basls of current data nnd ressonnble estimates of expenditures of future
Escrow Items ar otherwisean hiccordunce with npplicable luw.

The Funds shall he we!d to nn institution whose deposits are insured by a federal agency, instrumentulity, or entity
(including Lender, if Lender 1:-80¢k nn institution) or in any Federal Home Loun Bank, Lender shall apply the Funds to pay the
Brcrow Items. Lender may not chodge Borrower for holding and upplying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lesder puys Borrower inlerest on the Funds and applicable fnw permits Lender to make such
a charge. However, Lender may require Dorrower 1o pay i one-time charge for an independent real estate tax reporting service
used by Lenpder in conpection with thiwdoin, untess upplicable law provides otherwise. Unless un agreement is mads or
applicable law reguirey interest to be puid, ‘(end=z shall not be required to puy Borrower any interest or enrnings on the Funds,
Borrower and Leader may agree in wriing, hhwever, that interest shall be paid on the Punds. Lender shuil give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o thu tfunds and the purpose for which cach
debit to the Funds was made. The Funds are pledged acadditional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts presitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of applicable law, If the amount of the Funds held by Lender nt any
time is not sufficient to pay the Escrow Hems when due, Lendcromy so nolify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to tnnke up the duficiency. Borrower shall make up the deficiency in no more than
tweive monthly payments, at Lender's sole discretion.

Upon payment in fufl of all sums secured by this Security Lstrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire o0 =21l the Property, Lender, prior lo the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of keouisition or sale as a credit against the sums secured by

this Security Instrument,
3. Applicution of Payments. Unless npplicable (aw provides otherwiss, all povinents received by Lender under paragraphs

i and 2 shall be npplied: first, to any prepayment charges due under the Nole; (second, to amounts payable under paragraph 2;
third, to interest due; lourth, to principal due; and last, to any Inte charges due unf=rine Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines a/w! linpositions attributable to the Property
which mny attain priority over this Security Insirument, and leasehold payments or grouns rents, if any, Borrower shall pay
these obligations in the munner provided in paragraph 2, or il not paid in that manner, Bo/izwer shall pny them on time directly
(o the person owed payment. Borrower shall promptly furnish to Leader all noticos of amoants’io be paid under this paragraph.
if Borrower makes theve payments directly, Borrower shall promptly fuenish to Lender receipizovidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument ynless Borrower: {aj agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; {(b) ¢onfests in goad faith the lien
by, .or defends against enforcement of the lien in, legal proceedings which in the Lender's opinicn_ operate to prevent the
enforcement of the Hen: or (c) secures from the holder of the lien an ngreement satisfactory to Lender seuridinating the lien to
this Security Instriunent, If Lender determines that any part of the Property is subject to a lien which mny sHain priority over
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. this Security Instrument, Lender may give Borrower a nolice idcn'lifying the lien. Borrower shall satisfy the lHen or take one ar
more of the actions set forth above within 10 dayw of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hrzards included within the term "extended coverage” nnd tny athor haznrds, including
flonds or Mooding, for which Lender requires insuranee, Thin insumnce shall be nmintained in the aimounts ad for the periods
thit Lender requires. The insurance corrier providing the insurance shull be chosen by Borrower mubject o Leonder's approval
which shall not be unressonably withheld, I Borrower fnils to maintnin covernge describe] above, Lender may, at Lender's
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies nnd rencwals shall be ageeptuble o Lender and shall include a siandard morigage clause. Lender
shall have the right o hold the policies and renewals. 1T Lender roqulres, Rorrower shull promptly give to Lender all reeeipts of
puldd premiums and rettewal nolices, In the event of lows, Barrowor shall give prompt notice 1o the inkurance carriee and Lender,
Lender may make proel of loss i aot made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is sconomieally feasible and Lender’s security is not lessened. 1f the restoration or
repnir is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or net then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Properly or o pay sumy
secured by this Secarity Instrament, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender-and Borrower otherwise agree in writing, any applicntion of proceeds lo principal shall not extend or
postponc the due duté of the monthly payments referred (o in paragraphs | and 2 or change the mmount of the payments, If
under paragrnph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage lo the Property priorio the ncquisition shall pnus to Lender to the extent of the sums sccured by this Security Instnument
immedintely prior to the seguisivion,

6, Oceupancy, Preservidior, Muintennnce and Protection of the Properly; Borrower's Lonn Application; Leascholds,
lorrower shall vceupy, establish, 4nrl uso the Property n Borrower's principal residence within sixly days alter the execution of
this Security Instrument and shall_c-utinue to oceupy the Property as Borrower's principal residenee for at leasl onc year nller
the date of occupancy, unless Lender otlierwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exienunting circumstances exist which .ede seyond Borrower's control. Borrower shall not destroy, damage or impuir the
Property, allow the Properly o detcrioraie, or-commil waste on the Property. Borrower shall be in default if any forleiture
action or procesding, whether civil or erimin(l, iz begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise tnaterially impair the liencraited by this Security Instrument or Lender’s securily interest, Borrower may
cure such a defrult and reinstate, as provided in parcg=noh [8, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precluds:s Jolfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security instruzignt or Lender's security interest. Borrower shall niso be in default if
Borrower, during the Joan application process, gave materinlly inls= or insceurale information or statements to Lender (or failed
to provide Lender with any material inforination) in conneclion with the loan evideneed by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Projeny as a principal residence. If this Security Instrument is on a
lenschold, Borrower shall camply with all the provisions of iie/icase. If Borrower acquires fee title lo the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the/mérger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower ai's 9 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significan’ly affect Lender's rights in the Property (such as a
proceeding in bankruptey. probate, for condemnation or forfeititre or tow=iioree laws or regulations), then Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lende s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Scourily Instrnument, appedaring in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although’icnder may inke nction under this parngraph
7. Lender does not have to do so.

Any amounts disbursed by lLender under this paragraph 7 shall become additioiii-dzbt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terns of payment, these amcunis shall bear interast from the
date of disbursemen! at the Nole rate and shall be payable, with interest, upon nntiee fron Lender to Borrower requesting
payment,

8. Marigage Insurance, If Lender required mortgnge insurance os n condition of making the loinaecured by this Security
Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. /sf, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay tb< meamiums required to

Form 3074 9/90

@n -BHIIL) pa08) Page 3 ot @ Inwtinin:
Lean He. 97002512-5531

—

IWLLOOTI {711 /80)

te

£
1
<)

~J
(%))




UNOFFICIAL COPY o




.. UNOFFICIAL COPY

. obstain covernge substantinlly equivaient to the morgage insurance previounly in effect, it a cost subwtantialy cquivalent 1o the
cost lo Borrower of the mortgage insurince previously in cffect, from an allernnic mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender cach month o sum equal to
one-twelfth of the yearly morigage insuranee premium being paid by Borrower when the instirance coverage lapsed or ceased to
be in effect, Lender will accepl, use and retain these payments as o losy reserve in lien of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance caverage {in the nmount and for the period
that Lender requires) provided by an insurer approved by Lender again heeomes availnble and is obtained. Borrower shall pay
the premiums required to muintain merlgage Insurnnee in effect, or o provide o loss reserve, inti] the requirement for morgnge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or ils agent may make ressonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonable canse for the inspection.

10. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnntion or other laking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shull be paid 10 Lender.

In the event of a total tuking of the Property, the procecds shall be applicd to the sums secured by this Security lnstrument,
whether or pot then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fuir
masket value of the Property immediately before the taking is equal to or greafer than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree inm writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foflowing finction: (a} the 1otal
amount of the suris sucured hnmedintely before the teking, divided by (b) the fair market value of the Properly immediately
hefore the tnking. An-bainnce shinl! be ppid to Borrower, In the event of n partial taking of the Property in which the fair
market value of the Property inmedintely before the 1aking is lens than the amount of the sums decured bmmedinlely before the
taking, unfess Borrowe o< Lender otherwise agree in writing or unless applicable law atherwise provides, the procecds sholl
be applied to the sums serored hy this Security Instrument whether or not the sums nre then due.,

If the Property is nbandied by Borrower, or if, after notice hy Lender o Borrower that the condemnor offers 1o make an
award -or seltle a claim for dariages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Leader is authorized 10 collcet and apply the proceeds, af its optinn, cither to restoration or repair of the Property or 1o the sums
secured by this Security Instrument; whether or not then due,

Unless Lender and Borrower othirwise ngree in writing, any application of proceeds to principal shafl not exfend or
postpone the due date of the monthly paymeals referred to in parngraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearanie £y Lender Not n Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original loriower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inwerist or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Fnstrument by-rrison of any demand made by the original Borrower or Borrower's
succesyory in interest. Any forbearance by lender in exdreising any right or remedy shalf not be & waiver of or preclude the
cxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevennd Liability; Co-stgners. The covenanls and agreements of this
Sccurity Instrument shatl bind and beaefit the successors and hysipns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreeinents shall be joiat and severnl. Any Borrower who co-signs 1his Security
Instrument but does nol execute the Note: (a) % co-gsigning this Sccuity Instrument only lo morlgage, gram and convey that
Borrower’s interest in the Property under the terms of this Security Instevinont; (b) is not personally obligated (o pny the suins
secured by this Security instrument; and (c) agrees that Lender and any other Sorrower may agree Lo extend, modify, forbear or
make any recommodalions with regard to the terms of this Security Instrument o7z Note without that Borrower’s consent.

13. Losn Charges. if the loan secured by this Security Instrument is subject toa law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges colleckidor to be collectzd in connection with the
loan exceed the permiticd limits, then: (a) nny such loan charge shall be reduced by (hs 2mount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excecied permitled limits will be refunded to
Barrower., Lender may choose to mnke this refund by reducing the principal owed under the Note or by making n direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as s ‘purtinal prepnyment without any
prepayient charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by d:livering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied tethe Property Address
or any other address Borrower designales by nolice to Lender, Any notice to Lender shall be given Uy first class nail to
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. Lender's address staled herein or any olber nddress Lo
Security Instrument shell be Yeemed to kuve been given to Borrower or Lender when glven as provided in this purngraph.

15. Governing Law; Severability. Thisv Sccusity Instrumemt shall be governed by feders) Inw and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict sha{l not affeetl other provisions of this Securily Instrument or the Note which cian be
given elfect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

6. Borrawer's Copy. Borrower shall be given one confortmed copy af ihie Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1F ail or any part of the Property or any interest in it
is sold or transfetred {or if n beneficial inlesest in Borrower is sold or transferred and Borrower is not & naturnl person) without
Lender's prior written consenl, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw rs of the date
of this Security Instrument.

If Lender exercives this option, Lender shall give Borrower notice of acceleration. “The notice shall provide a period uf not
jess than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secused by this
Security Instrument. 1f Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke sny remedics
permitted by this Security Instrument without further netice or demand on Borrower,

18. Borrowes’s Right to Reinstafe. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of thisSecurity Instrument discontinued at any time prior lo the earlier of: (a) 5 days (or such other period as
applicable law may rpecily for reinstatement) hefore sale of the Froperty pursunnt to any power of sale contained in this
Security Instrument: ri(h} eatry of » judgment eaforcing this Seevrity Instrutent, Those conditions are that Borrower: {a) pays
Lender all sums which then would be dus under this Security Instrument snd the Note ng if no scceleration had accurred; (b)
cures any default of any s covenants or agreementy; (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but not limitéd ¢4 reasonable attorneys’ fees; and {(d) inkes such action as Lender may reasonnbly require lo nsture
that the lien of this Security 'nilrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Seourity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligationy sccuired hereby shall terwin fully effeclive as if no recelerntion had accurred. However, this right to reinstate shall
not apply in the case of accelerntion undes pamgraph 17,

19. Sale of Note; Change of Los/t Servicer, The Note or a partial interest in the Nale (logether with this Security
Instrument) may be sold ane or more timed without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly jrayrients due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated to n.sale of the Note, IF there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance vit's naragraph 14 above and applicable law. The notice will state the name and
address f the new Loan Servicer and the address (o v hich paymenis should be maje. The notice will also contain any other
information required by spplicable Inw,

20. Hazardous Substances, Horrower shall not cmiscoor permit the presence, use, disposal, storape, or relense of any
Hazardous Substances on or in the Properly. Borrower snall ‘not do, nor allow anyone clve to do, anything affecting the
Praperty that is in violation of any Euvironmental Law. The preceding twa sentences shall not apply to the presenice, use, or
storage on the Property of small quantities of Hazardous Substancrs that are generally recognized to be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall promptly pive Lender written natice of any investigriion, claim, demand, fawsuit or other action by any
governmenial or regulatory agency or private party involving ithe Property /mid any Hazardous Substnnce or Enviranmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notifid by any governmental! or regulatory authority, that
any removal or other remediation of any Hazardous Substance alfecling the Property iy necessary, Borrower shall prompily take
all necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazrdous Substances” are those substances dcfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othier flanun<oie’ or toxic petroleum producls, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyr's ~and radionctive materials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is ocaled that

relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as fallows:
- 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration falloy..ng Borrowor’s breach
of any covenant or agreement in this Security Instrument (but net prior to seceleration unde:’ zaragraph 17 unless
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applicable law provides otherwise). The notiee shall specify: (a) the default; {h) the action rerquired to cure the default;
(©) a date, not less (an 30 days from the dite the notice is given to Borrower, by which the default must be cured; and
() that fatlure to cure the defnult on or before the dade speclfied In the notice may result in acceleration of the sums
secured by this Scenrily Instrument, foreclosuse by judicial procecding and sale of the I'ruperly. The notice shall Mirther
inform Borrower of the right to reinstate after accelerntion and the right 1o assert in the foreclosure prucudm;., the
non-existence of a default or any other defense of Borrower to acceleration pnd foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
sveured by this Security Instrument without further demand and muay foreclose this Security Instrument by judicial
proceeding, Lender shall be entitied to calteet all expenses incorred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonnble attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
to Borrower. Borrower shall pay sny recordation costs. lender mnay charge Borrower a fee for relensing this Scecurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

applicable law,
23, Waiver of Homestead, Borrower waives sll right of homestend exemption in the Property,

24, Riders to this Secordty Instrument. If one or more riders wre exceuted by Borrower md recorded together with this
Security lastrument, the covenants and ngrecinents of each such rider shall be incorporated into and shall amend nnd supplement
the covenants and nrjrcements of this Security Instrnment as if the rider(s) were o part of this Security Instrument,

[Check applicable/oox{es)}

Adjustable Ride Rider D Condominium Rider EQ 1-4 Family Rider

Graduated Pay.ne L.Rider E.__ Planned Unit Develepment Rider L] Biweckly Puyment Rider
| Balloon Rider {1 Rate {rmprovement Rider Second Home Rider

V. A, Rider 1 Other(s) {specify]

BY SIGNING BELOW, Barrower srcie)its and agrees lo the terims and covenants contained in this Security Instrument and

in any rider(s) exceuted by Rorrower and record=dd with it.
Witnesses: /%{// 4‘7/‘
» P2l — /‘,’/’, T

I¥AN PERVAN -Borrower

ELIDA PERVAN -Borrower
(Senf) __ L o (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK Tounty ss:
I JANET HUFF , # Notary Publiclin ar.d. for said county and state do hereby certify
that
IVAN PERVAN AND ELIDA PERVAN, HIS/ WIFE
, personally known to me‘wc be'the same person(s) whose name(s)
subsetibed to the foregoing instrument, appeared befare me this day in person, and acknowledged that T hey
signed and delivered the said instrument as THEIR free and volunlary act, for the uses #=d purposes therein set forth,

Given under my hand and official seal, this 28th day of OCTOBER 1994 .

My Convmission Expires: /\D/I/\akj‘ iﬂ,u\:j,;
ann@

This Instrument was prepared by:

S u‘
@D-ﬂHIIL) aqs) 'ags 8 ol 4 ' E-AL Farm 3014 2/90

Laan th. tT0O7312-5531  JAD - B

¥ K
" H of \“k“lms .
\*\0\3 ?m\k\s\m«i ”ng “ )
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this 26th day of Ociober ,
1994 ., und is incorporated into and shall be deemed to cnrend and supplement the Mortgage, Deed of Trust

or Seeurity Deed (Lhe "Seourity Iastrument”) of the same dude given by the undersigned (the "Borrower®) to scetire

Barrower's Adjustable Rite Note (1the "Nole”) to;
LONG BEACH MORTGAGE COMPANY

{the"Lender™) of the sume date nnd cavering the property deseribed In the Seeurity Instrument and located af:
321 I56TH PLACK

CALUMET CI'TY, 1L 60409-4527
[i*ropuerty Addroas]

THF NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ATID)THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEFEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BOF.ACWER MUST PAY.

ADDITIONAL, FLOVENANTS. In addition to the cavenants and agreements made in the Security Instrument,
Borrower and Lender turiher covenant and agree as follows:
A. INTEREST RATE AlD MONTHLY PAYMENT CHANGES
The Note provides for an iniiial interest rate of 8990 % . The Note provides for changes in the

interest rate and the monthly payinents, as follows:

4. INTEREST RATE AND MONTHI. v PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change'on the first day of May 1995 |, and on
that day every sixth month thereafler, Each-Gric'on which my interest rate could change is called a “Change nte.”

(B) The Index
Beginning with the first Change Date, my interest rote will be based on an Index. The "Index” is the average of

interbank offered rates for six~month U.S. doliar-denominated deposits in the London market {("LIBOR"), as published
in The Wall Street Journal, The most recent Index figure aailable as of the date 45 days before each Change Date is

called the "Current index.”
If the Index is no longer avnilable, the Note Holder it choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes .
Befare each Change Date, the Note Halder will calculate my new intzresi rale by adding Four and Three

Fourths percentage point(s) 4.750 %) to the Current
Index. The Note Holder will then round the resuit of this sddition to the reaiest one-cighth of one percentage point ¢4
(0. 125%). Subject to the limits stated in Section 4(D) below. this rounded ameyriwill be my new interest rate until the
next Change Date. w
The Note Holder will then delermine the amount of the monthly payment that rvould be sufficient t repay the ;q
unpaid principal that ] am cxpected to owe at the Change Date in full on the Maturity Date at my new inierest rute in r\}
o)

substantially equal payments. The result of this calculation will be the new amount of my riomhly payment. o

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
Except [FL}

Faga 1 of 2
'-."l 858009 a0 ELECTROMNIC LABER FONME, ING. - [B001327-0646 '""""A—Af/
T -
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{D) Limits on Interest Rate Changes
. The interest rate ] am required to pay at the first Change Date will not be greater than 2.996 %
%, Thereafler, my inlerest rate will pever be incrensed or decreased on any single

or less than 8,990

Change Date by more than One percentage point(s)
¢ 1.000 %) from ths rats of interest 1 have been paying for the preceding six maontha, My inferest
rate will never be greater than 15.990 % or less than 8.990 %.

() Effective Date of Changes
My new interest rate will became effective on onch Change Dale. T will puy the amount of my new maonthiy

puyment heginning on the (irst monthly pryment date afler the Change Dole until the amount of my monthly payment
changes ngain,

{F) Notice of Changes
The Note Holder will dsliver or il to me a notles of any changes in twy interes! sate aml the nmount of my

monthly payment before the effective date of any change. The notice will include information required by luw 1o be
given me and also the title and telephene number of a person who will answer any question 1 may have regarding the

notice.

B. TRANSFE'VDF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenaitt7 of the Security Iastrument is amended to read as follows:

Trunsfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any interest in
it is sold or traaslerres (07 iF o beneficial interest in Borrower is seld or tennslerred and Borrower is not o anturnl
person) without Lender'< plior written consent, Lender may, at its option, require immedinte payment in full of all
sums secured by this Scourily Instrumenl. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of th: date of this Security Instrument. Lender also shall not excrcise this option if: (u)
Borrower causes (o be submitted t Lender information required by Lender to evaluate the intended transferee ns if o
new loan were being made to the trapateree; and (b) Lender reasonably determines that Lender's security will not be
inpaired by the lonn assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extenl permitted by applicable v, Lender may charge a reasonable fee as a condition to Lender's consent lo
the loan assumption. Lender may also requizehe transferee to sign an assumption agreement that is ncceplable to
Lender and that obligates the transferee to keep 1il the promiges and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated ander the Note and this Security Instrument unless Lender releases
Borrower in wriling.

If Lender exercises the option io require immediat. payment in full, lender shall give Borrower notice of
sccelernlion, The notice shall provide u period of not lessdhon 30 duys from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Seerrity Instrument, 1f Borrower fails 1o pay these sums prior
lo the expiration of this period, Lender may invoke any remedics/pormitted by this Security Instrument without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and ovenants contained in this Adjustable Rate
Rider.

/ < - ":)
. ¢ - _

/%&%ﬁ{»& 7t '9/35'9%’ £ Seal) w/—Zadg, e v BSfTT (Seal)

{ TVAN PERVAN ’ ” -Borrower ELIDA PERVAN -Barrewer

(Seal) - {Seal)

. -fforrower -Borrower
(4.}
& -1986009 aon) g 2 ot 2 , a







