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THIS MORTGAGE("Sccunty!nstmm,u:") mgwcn on OCTOBER 17, 1994

‘:94956879"i

; whu.n is 6rgamz,cd and cmbhng undcr Ihe lawq of . THE STATL nr Dnmwm :

faddrestis - - 900' TOWBR DRIVE,

TROY, MI 48088 :
("Lcm' v ). Bnrrnwur nwm Lcnc!t.r Ihc principal sum of

' TI&EE HU‘NDRED BIXTE‘BN THOUBAND AND 00/100"

';',_a'siiiu:

. The mortgagor is

-
'

. nnd who&:,

t
o~
e

Dollars’ (U $.9. 316,000.00 ). Thiq debt is evidenced by Barrower's ot gated the same date as this Sceurity
Instrament (*Note®), which provides for monthly paymcr-ts with the fult debl, if it paid carlicr, duc and payable on
S . This Security Instrument sceures to Lender (4) the repayment of the debt
._cwdmccd by the Note, with interest, and ull renewals, extensions and modifications of the 4ot (b) the payment of all
_other sums,, with intcrest, advanced undt.r “paragraph, 7. to pro!cc,t the seeurily of this Seeuvity Instrument; and (c)
the performance of Borrower’s covenants and agreemenls under this Sccurity Instrurent en the Note, For this
purpose,; Borrower does hereby marigage, grant and r.onw:y to Lt.ndcr the fo!lowmg deseribed property located in

NOVEMBER .01, 2024

VILLAGE OF NILES, COOK

< ounty, lllinois:

LOT 11 ARD: THAT' PART oF LOT 12 LYIRG NORTHWEB!'BRLY QF- A LINE DRAWH FROM A
POIN'I' oN THE SOUTKWESTERLY LINE OF SAID LOT 12; 40 PEE'I' SOUTHEASTERLY OF THE
_MOS'I' ES'I'E.’RLY CORNER Ol’ SAID LOT 12, TO 1\' DOINT ON 'I‘HE NORTHEASTERIJY LINE, o

SEE IATTAC!HED LEGAL DESCRIP'I‘ION RIDER

Pty

"10-31-218%023"
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TOGETHER WITH all the improvements now or hereafter crecfed on the property, and all casements,
apputicnunces, and {ixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrament. Al of the foregoing is referred to in this Sccunily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the ‘liuc {o,the Property against all claims and demands, subject to any
encumbtances of record, ARG

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-unifotm covenants with
limited variations by jurisdiction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Lete Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to 2 written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessments which may aliain priority over this Security Instrument as a licn on the Property; (b) yearly
leaschold paymends ur ground rents on the Property, if ary; (¢) yearly huzard or propesty insurance premiums;.(d) yearly
(lood insurance prem:ams, if any; () yearly mortgage insurance premivms, if any; ond (f) any sums payuble by Borrower
to Lender, in accordurce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance prcrnin’r‘gf.‘,;
These items are called “Faerow ltems.” Lender may, ot uny time, collect and hald Funds in an amount not to exeeed the
maximum amount a lender (o & federally related morigoge Joan may require for Borrowet's escrow account under tfie
federal Real Bstate Settlement erocedures Act of 1974 as amended from time to time, 12 U.S.C, Seclion 2601 et seg-
(“RESPA”), unicss another law (hrd applics o the Funds sets a lesser amount. If so, Lender mnuy, at any time, collect and
hold Funds in an amount not to cxcecd-the lesser smount, Lender muy estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in aceordance with applicable
law.
The Funds shall be held in an institution whose deposits are insured by a federal. agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Foriower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow llems, unlrss Lender pays Bosrower interest on the Funds and applicable law
permils Lender 1o make such a charge. However, Lender, may require Borrower to pay a one-lime charge for an
independent real estale tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reltuices interest to be paid, Lender shall not be required to pay
Borrower any intetest or camings on the Funds, Borrower and Lender may agree in wriling, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge o annual accaunting of the Funds, showing credits
and debits 1o the Funds and the purpose for which cach debit to the Funrs was made. The Funds are pledged as additional
seeurily for all sums seeured by this Sceutity Instrument.

If the Funds held by Lender exceed the amounts permilted to be held by spplicable law, Lender shall account lo
Borrower for the excess Funds in accordance with the requirements of applicalitz Iaw, If the amount of the Funds held by
Lender al any (ime is not sufficient to pay the Escrow Jtems when due, Lender may co rotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deffeney. Botrower shall make up the
deficiency in no more than twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of al! sums secured by this Seeurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragtaph 21, Lender shall acquire or sell the Property, Lender, srior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as « ¢-edit against the sums
sceured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recei sea-by Lender under
paragraphs 1 and 2 shall be applied: firsy, to any prepayment charges due under the Note; second, te smounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Bortower shall pay all laxes, assessmenls, charges, {ines and impositions attributable Lo the
Property which may atlain priority aver this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on titne direetly to the person owed payment. Borrower shall promptly futnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lieri which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion
operate {0 prevent the enforcement of the lien; or () secures (rom the holder of the lien an agreement satisfactory to
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Lender subordinialing the lien to this Secunty Instrument, If Lender determinés that any pari 61 the Property is sibfeet (o u
lich which may allain privrity over this Security Ingtrument, Lender may ' give Borrower a notice identifying the lien.
A Botrower shill satisfy the lien or take one of more of the actions set forth above within 10 days of the giving of
nolice:” : ‘ S ' ' ‘

“ 5, Wazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter etected on the
"Property’ insured sgainst loss by fire, hazards included within the term "extended coverage” und sny other hazards,
inchuiding Cloods or Nooding, for which Lender requites insurance. This insutance shall be maintained in the smeunts and
for the periods that Lender reqguires. The insurance earticr providing the insuranee shall be chosen by Borrower sobjeot to
‘Lendet's approval which shall hot be uhreasonubly withheld, If Borrower fulls to maintain coverage described shove,
Lender may, at Lender’s option, obtuin coverage to protect Lender's rights in the Property in accordanee with paragraph |

9. : : o ;
All insurance policies and renewals shall be acceptable to Lender and shall include a stundaurd mortgage clause, |
Lnder shall have the right to hold the policies and rencwals, If Lendor requires, Borrower shall- promptly give to Lender |
ull receipts of paid premiums and renewal notices: in theievent of Joss, Barrower shall give prompt notice 1o the
insurance carticr znd Lender, Lender may make proof of loss H nol made prompily by Borrower. :
o1 Unless Lerorand Borrower otherwise agree in writing, insuranee praceeds shudl be applicd ta restoration or repair
of the Property damaged, if the restoration of fepuir is cconomically feasible and Lender's seeutily is nol lessencd. I the
‘restoration of fepair s rot cconomically feasible or Lender's securtly would be lessened, the insurance proceeds shall be
applied to the sums sesured by this Security Instrument, whether or not then due, with any excess paid (o Borrower, If
Borrower abindons the Prapv.ny, or does not ahswer 'wilhin 30 days a-notice from Lender that the insurance carrier. has
.offered to scttle a claim, then: Lender may colleet the. insurance proceeds. Lender may use the praceeds (o repais of
‘restore the Ptoperty orto pay suris secured by this Security Instrument, whether or not then due. The 30-day period will
4 begin when:the notice is given. o SRS R . S :

' - .. Unless Lender and Borrower offinivise agree in writing; any application of procecds to principal shail not extend or
‘postpone Lhe due date of the monthly paymeiis referred to in patagraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propesty is acquired by Lender, Borrower's nght to any insurance policies nnd proceeds resulting;

from:damage to the Property prior to the avquisition shall pess to.Lender ta the extenl of the sums secured by this ©
Sceurity Instrument immediately prior 1o the sequiwtion,. 0 : R

. 6. Occupancy, Preservation, Mainfenance «wid Prolection of the Property; Borvower's Loan Application; 2
Leaseholds, Borrower shall oceupy, estnblish, and use 1156 Property us Borrower's prineipal residence within sixty days. . 10
alter the exccution of this Security Instrument and santl_continue to occupy the Properly. ns Borrower's prinicipal™ €
residence for at east one year after the data of oceupancy, unbsss Lender olberwise agrees in writing, which consent shall - ??
nat be unreasonubly withlield, or unfess extenuating circumstanecs exist which are beyond Borrower's control, Borrower (2

shalf.not destroy, damage or. impuit the Property, allow the Propeity 1o deferiorate, or commil waste on the Propesty,
Borrower, shall be in defuult if any forfeiture action or proceeding, waether civil or criminal, is begun that in Lender'’s
good {aith judgment could result in forfeiture of the Property or niherwise materially impair the fien erealed by this
Security: Instrument or Lender’s sccurity intetest, Botrower may eure sucna defaull and teinstale, as pruvi(.(u! in
patagraph. 18, .by causing the action or proceeding 1o be dismissed with o ruling that, in Lender's good faith
determination, preeludes forfeiture of the Borrower's interest in the Property orGther material impairment of the lien
created by this Sceurily Instrument or Lender's security interest. Borrower shall alsS e in default if Borrower, during the
Joun application process, gave materally false or inaceurate information or statements to Lender (or [ailed 1o provide
Lender with any majcrial infarmation) in connection with the loan evidenced by the Note, including, but not limited to,
reptesentations concerning Borrower's occupaney of the Property as a principal residence’ If ths Securily Instrument is
‘on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aequires ie title (o the Property,

the leaschold and the [ee title shall not merge unless Lender agrees (o the merger in writing.
- 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
' contained in this Security Instrument, or there s a legal proceeding that may signiicantly affect Lender’s rights in the
Praperty (Such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforee laws or regulations),
then Lender may do and pay for whalever is neeessary to protest the value of the Property and Lender’s rights in the
Praperty, Lender’s actions may include paying any sums secured by a lien which hus priority aver this Security
Instrument, appearing in court, paying reasonable atiomeys’ fees and enlering on the Property to make repuirs. Although

Lendct may take action under (his paragraph 7, Lender docs not have lodoso.
" Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this
Security Instrumcnt, Unless Borrower and Lender agree to olher, ferms of payment, these amounts shall bear inferest
‘from the date of disbursement at the Note rate and shall be payabic, with interest, upon hotice ftom Lender 1o Borrower
requestingpayment, | SN

.., 8 Mortgage Insurance. If Lender required morigage insurunce as 2 condition of making the foan secured by this
Secunty Insframent, Borrowes shall pay the premiums reqired to' maintain the mortgage insurance in effect. If, for any
‘reaton, the midrtgage insurance coverage réquired by Lender lapses’ or'ceascs to be'in effect, Botrower shall pay the
T Form 3014 /90
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effeet, al a cost
subslantinlly cquivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrowes shail puy to Lender cach month a sum cqual to one-twelfth of the yearly morigage insurance premium being
peid by Borrower when the insurance coverage lapsed ar ceased (o be in effect. Lender will accept, use and retain these
puyments as u loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, at the option
of Lender, i mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender ugain becomes available and is obtuined, Borrower shall poy the premiums required to maintain
mortgage insurance in cffect, or lo provide u loss reserve, until the requirement for morlgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice af the time of or prior to an inspection specifying reusonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any part of the Property, ot for conveyance in Jicu of condemnation, are hereby
assigned and shall be patd to Lender.

In the evental 1 totul teking of the Property, the proceeds shall be applied to (he sums seeured by this Sceurily
Instrument, whethes or not then due, with any excess puid to Botrower. In the event of o partial taking of the Property in
which the fair market velve of the Properly immediately before the taking is equal to or grealer than the amount of the
sums secured by this Sezuri.y Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in
wriling, the sums secured y this Sceurity Instrument shall be reduced by the amount of the procceds multiplied by the
following (raction: (a) the tofz! ariount of the sums sceurcd immediately before the taking, divided by (b) the fair market
value of the Property immediutely efore (he taking, Any balance shall be paid to Borrower. In the event of a partial
twking of the Property in which the fzir market value of the Property immediatcly before the taking is less than the
amount of the sums secured immediste! v Sefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the jroceeds shall be applied 10 the sums secured by this Sceurity Instrament
whether or not the sums are then due.

I the Property is abandoned by Borrower, or il after nolice by Lender to Borrower that the condemnor offers to
muke an award or settle n claim for demuoges, Bortowrdails to respond to Lender within 30 days after the date the notice

* 7y is given, Lenderis authorized (o colleet und apply theproceeds, at its aption, cither to restoration or repair of the Property
&2 orto the sums sceured by this Security Instrument, whethee onnot then due.

s

+" Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
posipone the due date of the monthly payments referred o/i% paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Nol‘o  Waiver. Extension of the fime for payment or
modification of amortization of the sums secured by this Sceurity inatrament grunted by Lender Lo any successor in
inlerest of Borrower shall not operate (o release the liability of the original Borrower or Bortower's successors in interesl.
Lender shall not be required to commence procecdings against any successor.in interest or refuse o extend time {or
payment of otherwise modify amortization of the sums secored by this Secuniiy Instrument by reason of any demand
made by the original Borrawer or Borrowes's successors in interest, Any forbeaiarice by Lender in exercising any right
or remedy shall not be & waiver of or prechude the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successoss and assigns of Lender and-Rorrower, subject to the
provisions of paragraph 17. Borrower's covenants und agreements shall be joint and several. Any Barrower who co-signs
this Sceurity Instrument but does not exceute the Note: (2) is co-signing this Security Instrumen? or.ly to mortgage, grant
and convey thal Borrower's interest in the Property under the terms of this Security Instrument:4),is not personally
abligated ta pay the sums secured by this Sceurity Instrument; and (¢) agtees that Lender and any othe Borrower may
agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without thal Borrower's consent,

13, Loan Charges. If the loan sccured by this Security Instrument is subjeel to a law which sets smaximum lfoan
charges, and (hat Juw is finally inferpreied so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose la make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. If a refund reduces principal, the reduction wili be trealed as a
partial prepayment withous any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing il by first class mail unless applicable law requircs use of another method, The notice shall be direcled to the
Property Address or any other address Botrowet designates by notice to Lender. Any notice to Lender shall be given by

Form 3014  9/80
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‘firef eluss'muil t6 Lender's address stated herein or any other uddress Lender designates by natice to Borrower. Any notice
provided fot in this' Security Instrument shall be deemed tohave been given to Borrower or Lender when given as
provided in this parugraph, - S e ‘ Do
©.-:158: Governing Law; Severability. Thix Sccutity Instrument shall be governed by federul law und the Jaw ol the
jurisdietion in which the Property is located. In the event that any provision or clause of this Sceurily Insinunent or the
‘Nole conflicts with applicable lnw,:such eonflict shall not affect other provisions of this Securily Instrument or the Nole
which can be given effeet without the conflioting provision, Te this end the provisions of this Security Instrument und ihe
Nate are declured 1o he severble,

16, Borrower's Copy. Borrower shall be given one confotmed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any purt of the Property or any intesest
in it is sold or transferred (ot if o beneficial interest in Borrower is sold or iransferred and Barrawer is not @ natusul person)
without Letder's priof written consent, Lender may, at ils option, require immediate payment in full of alf sums sceured
by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
us of the date of this Security Instrument,

I Lender excréises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a periad
ol not Jess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Security Instiurcnt. If Borrower fails to pay these sums prior Lo the expiration of this petiod, Lender may invoke

any remedies pérmitted Ly +his Sccurity instrument witholt further notice'or démarid on Borrower. )

7 18. Borrower’s Right ‘o Relnistate, If' Borrower meets cettiin canditions, Borrower shall have the Aght to have
enforcement of this Security tstmment discontinned al any titne prior to the eariet of: (a) 5 duys (orsuch other perind as
npplicable taw may specily for reinstatement) belare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry < a judgment enforeing this Security Instrument, Those condlitions ure that Borrower: (1)
pays Lender all sums which then wodld be.due under Ihis Security Instrument and the Notg as if no acecleration had
oceutted; (h) eures uny defoult of any ciher cavenants or agreements; (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, inciuding, but not limiled ko, reasonable: altorneys” (ees; and (d) takes such action us Lender muy
rensonubly require Lo assure that the fien of this Secutily Instrument, Lender's rights in the Property and Borrower's
obligalion; lo pay. the sums sceured by this Seearity Anstrument shall continue unchanged. Upon reinstatement by
Borrowér, this Sceurity Instrutment and the obligaticsissceured herchy shall remain (ully cffeetive us il no neecleration
had occurred. However, this right lo reinstute shall notapply mithe ease of aceeleration under paragraph 17,

.., 19, Sale of Note; Change of Loan Servicer, The Note.oru partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noties t3 Borrower. A sale may result in o change in the enlity
(known as the "Loan Servicer”) thal collects monthly payments dupander the Note and this Sceurity Instrument. There
also may be ane or more changes of the Loan Servicer unrelated toa sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change inaccardvioe with puragraph 14 above und applicuble law.

"The hotice will state the name and address of the néw Lonn Servicer and the address (o which payments should be made.
The notice will also contain uny other infortnalion required by upplicable law.

20, Hnzardous Substances. Borrower shall not causc of permit the presenicZ, use, disposal, storage, or release of any

‘Hazardous Substances on or in the Property, Borrower shali not do, nor allow anyonrelse to do, unything affecting the
Propérty that is in violation of ariy Bfivironmeninl Law; The preceding two sentences shail not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally ieeognized to be appropriate to
normal residential uses and to maintenance of the Property. ‘

. Borrower shall prompily give Lender writien notice of iy iftvestigation, claim, demund, Yawsuil or other action by
any governmenlal of regulntory agency or private purty involving the Property and any Hevardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by uny governmental o
regulatary authority, that any removal or other remediation of any Hazardous Substance affecting e Property is
necessary, Borrower shall promptly take all necessary remedial actions in aceordance with Environmental Law,

-+ . As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxie or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other (lammable or toxic petroleum products,
toxic pesticides and herhicides, volatile solvents, mulerials containing ashestos. or formaldehyde, and radioactive
materitds, As used in this paragraph 20, “Brvirontental Law* teans federal laws and luws of the jurisdiction where the
Property.is located that tolate (o health, safely or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further.covenant and agrec as {ollows:

. 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defaulf; (c) a date, not less than 30 dnys from the date the notlce fs given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the djate
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specified in the notice may result in aceeleration of the sums seeured by this Security Instrument, foreciosure by judicial
proceeding and sule of the Praperty. The notice shall further inform Borrower of the right to reinstate after acceleralion
and the right to assert in the foreclosute procecding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, I the default is nol cured on or before the date specified in the notice, Lender, al its option,
may requirc immediate payment in fult of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall he entitled to collect all expenses incurred in
pursuing the remedies provided in this peragraph 21, including, but not limifed to, reasonable altorneys® fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by (his Sceurity Instrument, Lender shall release this Security
Instrument without charge 1o Borrowet. Borrower shufl pay any recordation costs,

23, Waiver of Homestead. Borrowet waives all right of homestead exemption in the Property.

24, Riders to this Sesurity Instrument. Il one or more riders are executed by Borrower and recorded together with
this Sceurity Instrument, <oe covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanls and agreements of this Sceurity Instrument as if the rider(s) were 4 part of this Seeurity
Instrument. [Check applicable boxies)]

% Adjustable Rate Rider [__] Condominium Rider 1-4 Family Rider
Graduated Payment Rider L Plunned Unit Development Rider Biweekly Payment Rider
Balloon Rider |_ ) Rate Improvement Rider Sceond Home Rider
[_Jv.A. Rider (%] Ciher(s) {specify] LEGAL DESCRIPTION RIDER

84350873

- BY SIGNING BELOW, Borrower aceepts and agiees o theJerms and cavenants contained in this Security

Instrument and in any rider(s) exccuted by Botrower and recoydud #ith it.
Witnesses: ) ﬂ) /gw
U M (Seal)
DAVID & SNOWER -Bostawer

(Seal}

-Borrawer

{Scal) L (Seal
-Bommower -Borrower

STATE OFILLINOIS, County sst CCX)‘K

I, TAE Z/ IV NERS 6 L{A , a Notary Public in and for said county and state do hereby

certify thal DAVID 5, SNOWER AND
MARY HEFLIN-SNOWER HUSBAND AND WIFE

, personally known ta me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
They signed and delivered the said instrumentas 74250 free and voluntary act, for the uses and purposes

therein set forth,
~ Givenunder my hand and official seal, this  17TH of OCTOBER 7
My Comnission Expires; . /W M ;ﬂ(é/

“, OFFICIAL SEAL 1,3 somiypubii
B UAME S WLEOHMLTRONDEESER &

¥ PUBLIC. STATE OF ILLINOI
MY COMMISSION EXP: 11/5/84

This Instrument was pre;

m-anm.) {0408}

8614141

W Forn 3014 9790
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LEGAL DESCRIPTION RIDER

PIN #10-31-215-023

10T 11 AND THAT PART OF LOT 12 LYING NORTHWUSTERLY OF A LINE DRAWN FROM A POINT

ON THE SOUTHWESTERLY LINE OF SA1D LOT 12, 40 FEET SOUTHEASTERLY OF THE MOST WESTERLY
CORNER OF SAID LOT 12, TO A POINT ON THE NORTHEASTERLY LINE, (BEING A CURVED LINE
CONCAVE EASTERLY AND HAVING A RADIUS OF 55 FEET) OF SAID LOT 12, A DISTANCE OF 24.18
FEET SOUTHEASTERLY AS MEASURED ALONG SAID CURVED LINE, OF THE MOST NORTHERLY CORNER

OF LOT 12, ALL IN BLOCK 3 IN ERNEST H. KLODE'S BUNKER HILL COUNTRY CLUB ESTATES,

BEING A RESUBDIVISION OF PARTS OF LOTS 1 AND 2 IN THE SUBDIVISION OF WILLIAM KOLB'S
FARM, SATD FARM BEING A SUBDIVISION OF LOTS 3, 4, 9, 10, 11, 12, 17 AND 18 IN THE
SUBDIVISION OF PART OF VICTORIA POTHIER'S RESERVATION, WITH PARTS OF LOTS 2, 3 AND 4
IN ASSESGUR'S DIVISION OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THF THIRD PRINCIPAL MERIDIAN, AND ALSO LOT 5 AND PART OF LOT 8 IN BALD VICTORIA
POTHIER'S REIFATATION, ALL IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF
RECORDED IN T4l OPYICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOLS, ON MAY 23,
1958 AS DOCUMENT N’(3FR 16588748, IN COOK COUNTY, ILLINOIS.

94956879
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.ADJUS’TABLE&ATET'Ril")liﬁ"  ssranar

(1 Year Trénsury Tndex < Rale Ch'p‘s) :

' THISADJUSTABLE RATE RIDER is made (hls 1791 ' duy of ocToBER -, 1994, and iy
mcorporawd mm and shall hc deetiied lo amcnd ‘and nupplnmcm the Morgage, Deed of Trust of Securily Deed (the
“Security Tnstrument?s o f'the same datc given By {he undersi ﬁncd lho ”Bnnowcr") th: %cun, Bormwu 8 Adjwélablc Rulu
Nole (the “Note”) to NED MORTGAGE ‘COMPANY,
(R DELAWARE conyom'r:on

R T P R
g ! i

[P P i [ . ; oy T i.‘
RPN ICA R LN A ' [ENV

“(thé "Lefithdty of the'samie dau, arith éavering thc propcrty dmcnbcd lh lhc Sccuntmilmmcni and lucutul al:
6944 LEXINGTON LN
NILEZ, IL 60714

\ rPropenyAddrcm]

THE NOTE CONTAINS PROVISIONS A4 OWING FOR CHANGES IN THE INTEREST RATE AND

'THE MONTHLY PAYMENT, THE NOTE LiMITS THE AMOUNT THE BORROWER'S INTEREST -

* RATE'CAN CHANGE AT ANY ONE TIME AND' THEMAXIMUM RATE THE BORROWER' MUST

PAY. :

(\ Flg
ADDITIONAL COVENANTS. In addition to the covineals and agreements made in the Sccuaé?rﬁlmmcnt
Borrowcr and Lcndcr further covenant and agrcc as follows:

A INTERESTRA’!’E AND MON‘I’HLY PAYMENT CHANGEa ST e
'The Note provides for an initial interest ralc of . ;a 1000 %, The Nole provides for changes in the

ﬁlferc.sl rate and the monthly payments, as follows:

13 N I

4. INTEREST RATE AND MONTRLY PAYMENT CHANGES

(A) Change Dates
The interest rate T will pay may change on the first day of NOVEMBER , 1499, and on that day every

12th month therealter, Each date on which my interest rate could change is called a “Change Dawes

(B) The Index

Beginning with the first Change Date, my intcrest rate will be based on an Index. The "Index” s toe weekly average
yicld on United States Treasury securitics adjusted to a constant maturily of 1 year, as made availabic by the Federal
Reserve Board, The most recent Index {igure available as of the date 45 days before cach Change Date is called the

"Current Index.”
If the index is hofonger uvmlablc, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(€) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding
THREE AND 000/1000 percentage point(s) 3.00 %) to the Current
Tidex. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits staled in Section 4(D) below, this rounded amount will be my new inferest rate until the

next Change Dale.

1k,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 65-2 - Single Family
Plyo 1 nl 1

ﬁ:z”ms"m’ ELECTAONGLABE FORMS * (80013270848




The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expeeted to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this caleulution will be the new amount of my monthly payment.

(D) Limits on Interest Rnte Changes

The interest sate Jam sequired Lo pay ol the first Change Date wil! not be greater than 10,000 % or
less than 6.0u0 %, Thercaller, my inferest rate will never be increased or decreased on any single
Change Date by more-ihan two percentage points (2.0%) (rom the rate of interest I have been paying for the preceding
twelve months, My imcrsst rate will never be greater than 13.000 %

(E) Effective Date vi Cuanges _ ‘

My new inlerest rale will Gerome eflective on cach Change Dale. T will pay the amount of my new monthly pryment
béginning on the first monthly puyment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder wiil deliver or mail teinic a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the titie and telephone number of a person whowill answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrawer accepls and i grees to the terms and covenants contained in this Adjustable Rate
Ridcr.

o

¢ MO/OQW«_ sw UL Anpel) o
DAVID S. SNOWER -Brower  MARY b’ﬂh ¥ ENCWER -Bormower

(Scal) (Scal)

-Borrower -Borrower

94350859
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