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MORTGAGE
THIS MORTGAZE {"Securlty Instrument”) Is givenon Octeber 26, 1894 . The mortgagor Is

AENNY KUATAKDGE and SHYLA BEMNRNY

This Security Instrument Is givento Standard Fodera! Bank, 94958896" (Borrower).
A Federal Savinga Park
which is organized and existing underthe laws of The United Statas of Amorica ,and whose address ls '
¢600 W. 8lg Boaver Ro., Troy, MI 48084 {"Lender").
Borrowar awas Lender the principal sim ¢of - Forty Fight Thousand Fiva Hundred Fifty Oallars and no/100
Dollarg (US. $48,550.00 }. This debt Is

evidencad by Borrower's note dated the saie date as this Security instrument ("Nota"), which provides for monthly
payments, with the full debt, if not pald earller, ue and payableon Kovember 1, 2024 , This Securty
instrumant secures to Lender: (a) the repaymeni ¢ the debt avidenced by the Nole, with interast, and all renewals,
extanslons and modifications of the Note; (b) the pav:ent of all other sums, with Interest, advanced under paragraph 7
to protact tha sacurlty of this Security instrumeant; and (c} tha performance of Burrowar's covenants and agreements
under this Security instrument and the Note. For this purjiose, Borrower does hereby mortgage, grant and convey to
féend?r tt}ﬁ to}lowlng described property located In Co0K

ountv. {linols:

PARCEL 1: UN
NUMBER 34, AS DELINEATED ON
RESTATE: PART OF THE SOUTHEAST 1/4 OF FRACY
NORTH, RANGE 12, IN COOK COUNTY, ILLINOIS, WHI
EXHIBIT "B" TO THE DECLARATION CF CONDOMINIUM
NUMBER 25053466, TOGETHER WITH ITS UNDIVIDED PIk

COMMON ELEMENTS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEZRIT OF

PARCEL 1 AS SET FORTH IN THE DECLARATION OF EASEMENTS DAPTD MARCH 1,
1979 AND RECORDED JULY 19, 1979 A8 DOCUMENT NUMBER 25053457 AND
RE-RECORDED AS DOCUMENT NUMBER 25217261 AND AB CREATED BY DEED RECORDED

'AS DOCUMENT 25288942.

IT NO. 203~C IN COURTLAND SQJARE CONDOMINIUM BUILDING

A SURVEY OF ZHE FOLLOWING DESCRIBED REAL
‘IOMAL SECTION 10, TOWNSHIP 41
O SURVEY IS ATTACHED AS
PECORDED AS DOCUMENT
LENTAGE INTEREST IN THE

~10~-401-090-1011
TEM# | 0910 . 401 _ o
which has the address of 8880 WEST GOLF ROAD #2¢ , DES PLAINES
[Street] [Clty] '
irols 60016 ("Property Address™);
{Zip Cade)

| TOGETHER WITH all the Improvements naw or heresfter arected on the pioperty, and all easemsnts,
appunienances, and fixtures now or hereafter a patt of the property. All replacements and additions shal! also be
covered by this Security Instrumant. All of the foregolng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for sncumbrances of record.
Barrower warrants and will defend generally the title ta the Froperty against alt ¢claims and demands, subject to any

encumbrances of record.
ATTCT Y8 2" omaL .-
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THiS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with
(imited varlatlons by jurlsdiction to constliute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Landor covenan! and agrea as follows:

1. Payment of Principal and !nteresi; Prepaymaent and Late Charges. Borrower shall promptly pny when dua
the principal of and Interest an the debt evidenced by the Nole and any prepayment and late chargos due undor the
Note.

2. Funds for Taxes and insurance. Subjec! to applicable law or to a wriiten walver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, untll the Note Is pald in full, a sum ("Funds") for; (a)
yearly taxes and assessments which may attaln priority over this Security Instrument as a llen on the Proparty; (b) yearly
leagehaid payments or ground rents on the Property, it any; (¢} yearly hazard or propenly insurance premiums; (d)
yearly flood insurance premiums, If any; (o) yearly mortgage insurance pramiums, i any; and (f) any sums payahie by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of morigage Insurance
pramiums. These items are called "Escrow ltems.” Lender may, at any time, coliect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrowar's escrow account
under the federal Real Estate Settlement Pracedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq, ("RESPA"), unicss another law that applles 1o the Funds sels a lesser amount. f so, Lender may, at any time, collact
and hold Funds in 2/ 2mount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basis of current data e.nv raasonable estimates of expenditures of future Escrow items or atherwise In accordance with

applicable law.

The Funds shall be helain it nstitutlon whose deposits are Insured by a federal agency, instrumentality, or antity
{including Lender, if Lender Is stict'an institullon) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow tems. Lender m25 not charge Borrower for holding and applying the Funds, annuatly analyzing the
ascrow account, or verifying the Escrow ‘tems, uniass Lender pays Borrower interest on the Funds and applicable law

ermits Lender to make such a charge. Yowever, Lender may require Borrower 10 pay a one-time charge for an
ndependent real ostate tax reporting servicrs usd by Landar In connection with this loan, unless applicable law
provides otherwise. Unless an agreement ls mar'a or applicable law requires interest 1o ba pald, Londer shall not ba
required {0 pay Borrower any [nterast or earningevnthe Funds. Borrower and Lender may agrea in writing, howaver,
that interest shall be paid on the Funds. Lander shalt ufze {o Borrawer, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and ire purpose for which each deblt to the Funds was made. The
Funds are pledged as additional security for al! sums secrirea by this Security instrumenit.

if the Funds held by Lender exceed the amounts permiiird io be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requlreriizats of applicable law. if the amount of the Funds held
by Lander at any time is nat sufficlent to pay the Escrow ltems wier, due, Lender may so notify Barrower In writing,
and, iri such case Borrower shall pay to Lender the amount necessery ‘0 make up the deficlancy. Barrower shall make
up the dsficlency In no more than twelve monthly payments, at Lender'r. s2le discration.

Upon payment in full of all sums secured by this Securlty Instrumant, Lunder shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tha Property, Lender, prior to the acqulsition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums sacured by this Sacurlty Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all paymantr-received by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Nola, second, to amounts payable
under paragraph 2; third, to interest due; founth, to principal duse; and last, to any late charges dua under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposhions ~itributabla to the
Property which may attaln priority over thig Security Instrument, and leasshold payments or grouri@«ants, ff any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not pald In that maaner, Borrower shalf
pay them on time directly 1o the person owad payment. Borrowar shall promptly furnish to Lender all natices of
amounts to be pald under this paragraph. if Borrowar makas these payments directly, Borrower shall promptly furnish 1o
Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security instrument unless Borrawer: (a)
agreas in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests in
good faith the ften by, or defends against enforcement of the Hien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcemant of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determinas that any part of the Property is subject to
a llen which may attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the len,
Borrower shall satlsfy the lien or take one or more of the actlons set forth above within 10 days of the giving of naotice,

5. Hazard or Property Insurance. Borrower shall kesp the Improvemants now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender raquires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. it Borrower falls to maintaln coverage described abave,
Lender may, at Lender's aption, obtaln coverage to protect Lendar's rights in the Property In accordance with

paragraph 7.
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All insurance policies and renawals shall be accaptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hald the policies and renawals. If Lender requires, Borrower shall prompily give to Lender
all recelpts of pald premiums and renawal notices. In the event of loss, Borrower shall give prompt notica to the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
ol the Property damaged, If the restoration or repalr is aconomically feasthle and Lender's security Is not lessened. If the
restoration ar repalr is not economically feasibla or Lender’s security wotld be lessened, the Insurancs proceeds shall
he appliad to the sums secured by this Security Instrument, whather or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
hag offered to settle a clalm, then Lender may collect the insurance proceads. Lender may use the proceeds to repair
or restore the Property or to pay sums secuiad by this Secutity Instrument, whather or not then due. The 30-day perlod

will begin whan the notlce Is given.

Unless Lendar and Borrowar otherwlse agree in willing, any apptication of proceeds 1o principal ghall not extend or
postpone the due dete »f tha monthly payments referred to In paragraghs 1 and 2 or changa the amount of the
payments. [f under paragrmoh 21 the Property Is acquired by Lender, Borrower's right to any Insurance palicles and
proceeds resulting from carage to the Property prior to the acquisition shall pass to Lender to the extant of the sums
secured by this Security Ingteurient immadiately prior 1a the acgulsition,

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ogcuy, establish, and use the Property as Borrower's principal residence within sixty days
after the gxacutlon of this Security Inst-urnent and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the urte of accupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless exignuating circumstances exist which are beyond Borrower's contral,
Borrower shall not destroy, damage or impai~ the Praperty, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeiti 2 action or proceeding, whethar civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeltire of the Property or otherwise materlally impalr the llen created by
this Securlly instrument or Lender’s security interest. 5 srrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be ¢iani'ssed with a ruling that, in Lender's good fafth
determination, precludes forfeiture of the Barrowar's intarust In the Property ar other material impairment of the lien
created by this Security Instrument or Lander's security interest. dorrower shall also be In defauft if Borrowar, during the
ioan application process, gave materially false or Inaccurate Infcimatlon or stataments to Lender (or failed to provide
Lender with any material information) In connaction with tha loan exidensed by the Note, Including, but not limited to,
representations concerning Borrowar's occupancy of the Property as 4 princlpal residence. (f this Security Instrument lg
on a leasehold, Borrower shall comply with all the provisions of the tea=2" If Barrower acquires fee title to the Property,
the ieasehold and the fee title shall not merge unless Lender agrees to the mwearger in writing.

7. Protection of Lender's Righta in the Property. If Barrower falls to perior=ithe covenants and agresments
contalned in this Security Instrument, or there is a legal proceeding that may sigiticzntly affect Lender's rights Ir the
Property (such as a proceeding in bankruptcy, probate, for condemnatlon or forfeiturc cr 10 anforce laws or
regulations), then Lender may do and pay for whatever Is nacessary to protect the valug ci the Properly and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien wh.ch has priority over this
Security instrumant, appearing in court, paying reasonable attarneys' fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to do sy,

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Boirawar secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymaent, these amourts shall hear
interast from the date of disbursement at the Note rate and shall be payable, with interast, upon notlce frorn Lender to

Borrower requesting payment,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan sacured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lander lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previausly in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to ona-twelfth of the yearly mortgage Insurance premium being
paid by Barrowar when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retaln these
payments as & loss reserve in lisu of mortgage insurance. Loss reserve paymsants may no longer be required, at the
option of Lender, if monigage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premlums requlred to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for morigage Insurance ends
in accordance with any written agresment between Borrower and Lendei' or applicable law.
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9. Inspection. Lender or its agent may make reasonable 'antrlas upon and lr{spectlons of the Proparty. Lender ghall
give Borrower notlce at the time of or prior to an inepection specifylng reasanable causa for the Inspaction,

10. Condemnation. The procesds of any award or clalm for damages, direct or consaquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid fo Lendsr.

In the event of a total taking of the Property, the proceeds shall be applled to the sums securad by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately befora the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takin% unless Barrower and Lender olherwlise agree In
wrlting, the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds muiltiplied by the
followlng fraction: (a) the tolal amount of the sums secured Immediately befare the taking, divided by (b) the falr market
value of the Property immediately befora the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property Immediately before the 1aking Is less than the
amaunt of t4e sums secured Immediately before the taking, unless Borrower and Lender otherwlse agree in writing or
unless appiicable le'w otherwlse provides, the proceeds shall be applied to the sums secured by this Securlty
instrument whether ¢: not the sums are then due.

If the Property Is atandoned by Borrower, or i, after notlce by Lander to Borrower that the condemnor offers to
make an award or settle¢ Gieim lor damages, Borrower falis to respond to Lender within 30 days after the date the
notice Is given, Lender Is auinurized to coliact and apply the proceads, at ts option, either to restoratlon or repair of the
Property or to the sums securac sy this Security Instrument, whather or not then due.

Unless Lender and Borrower ofierwise agree In writing, any application of proceeds to principal shall not extend or
pastpone the due date of the motiinly p2yments referred to in paragraphs 1 and 2 or change the amotnt of such
payments.

11. Barrower Not Released; Forbearanze Ry Lender Not a Walver. Exiension of the time for payment or
madification of amortization of the sums securad hy this Securlty instrumant granted by Lender to any successor In
intatest of Borrower shall not operata to release (hr Hability of the arlginal Borrower or Borrower's successors In
intarest, Lander shall not be required to commence pracaedings against any successor In interest or rafuse to extend
time for payment or otherwise modify amortization of i e sums secured by this Securily Instrument by reason of any
demand made by the orlginal Borrower or Borrower's suceassars In intarest. Any forbearance by Lender In exerclsing
any right or remedy shall not be a walver of or preclude th. exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lialility; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and uszlgns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shal’ e oint and several. Any Borrawer who
co-slgns this Security instrument but does not execute the Note: (a) Is cr.-signing this Security Instrumant only to
mortgage, grant and convey that Borrawer’s interest in the Properly utiuer the-tarms of this Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Security instrumer.t; and-(c) agreas that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations viith regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sacured by this Securlty Instrument Is subject to & ¢aw which sets maximum foan
charges, and that law Is finally Interpreted so that the Interest or other loan charges coliectad or to be collected in
connection with the loan exceed the permitted limits, then; (a} any such loan charge shali e recuced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fron Brrrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund py rzducing the
principal owed under the Note or by making a direct payment to Borrower. It a refund reduces prircizal, the reduction
wlll be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security instrument shall be given by delivering It or by
maliing t by first class mall uniess applicable law requires use of another method. The notice shail be directed to the
Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice {o Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given

as provided In this paragraph.

15. Governing Law; Severability. This Securlty Instrument shall be governed by federal law and the law of the
|urlsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nota conflicts with applicable faw, such confllct shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transier of the Property or a Beneficial Interest In Borrower. if all or any part of the Property or any

Interest in It Is sold or transferred (or If a beneficial Interest in Borrower Is sold or transferred and Barrower is not a
natural person) without Lender's prior written consent, Lender may. at Its option, requlre immedlate payment iri full of all

sums
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secured by this Security Instrument. However, this optlon shall not be exercised by Lander If exercise s prohiblted by
lederal law as of the date of this Securlty ingtrument.

If Lender exerciges this option, Lender shalt give Borrower notlce of acceleration. The notlce shall provide a perlod
of not less than 30 days from the date the notica is dellvered or mailed within which Borrower must pay all sums socured
by this Security Instrument. f Borrower falls 10 pay these aums prior 1o the explration of this perlod, Lender may invoke
any ramadies permitied by this Securlty Instrument without funther notice or demand on Borrower.

18. Borrower's Right to Relnstate. ) Barrower maets certaln conditlons, Borrower shall have the right to have
enforcement of this Securlty instrument discontinued at any time prior to the earller of. (a) 5 days (or such other perlod
as applicable law may speclfy lor reinstatement) before sale of the Properly pursuant to any power of sale contained in
this Securlty Instrurnent; or (b) entry of a judgment enfarcing this Sacurity Instrument. Thoge conditions are that
Borrower: (a} pays Lender all sums which then would be due undar thls Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incutred
in enforcing this Securlty Instrument, Including, but not limited to, reagonable attorneys' tees; and (d? takes such actlon
as Lender may reasonably require to assure that tha llen of this Security Instrument, Lender’s rights In the Property and
Borrower's obligatian to pay the sums secured by this Securlty Instrument shalf continue unchanged. Upan
reinstatement by 2e.rower, thls Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had aveurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Znzrg9 of Loan Servicer. The Note or a partlal Interest in the Note {together with this Security
Instrument) may ba sold oixe >~ more timas without prior notlca to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer’) !zt collects monthly payments due under the Note and 1his Security instrument. Therg
also may be one or mora change:-i the Loan Servicer unrelated to a sale of the Note. If there Is & change of the Loan
Servicer, Borrower will be given writteii notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state tha name and aucipas of the new Loan Sarvicer and the address to which paymants should be
made. The notice will also contain any othe: information required by applicable law.

20, Hazardous Substances, Borrower chwinot cause or permit the preasnce, use, disposal, storage, or release of
any Hazardous Subslances on or In tho Propeay. Sorrower shall not do, nor aflow anyone alse to do, anything affecting
the Property that i in viclation of any Environmer:te! Law, The preceding two sentances shall not apply to the presence,
use, o storage on the Property of small quantities ot {azardous Substances that are generally recognlzed to be
appropriate to normal residential uses and to maintenane oi the Proparty.

Borrower shall promptly give Lender writtan notice of ary Investigation, claim, demand, lawsult or other action by
any governmenta! or regulatory agency or private party Involving the Property and any Hazardous Substance or

Environmental Law of which Borrower has actual knowledge. if beirower fearns, or [s notified by any governmental or &
regulatory authorlty, that any removal or other remediation of any Fazardous Substance affacting tha Property is o
necessary, Borrower shall promptly take all necessary remedial action:-ti accardance with Environmantal Law, (tﬁ
As used In this paragraph 20, "Hazardous Substances” are those subs ancas defined as toxlc or hazardous €3
substances by Environmental Law and the following substances: gasoline, neru=2ne, other flammable or toxic @
petroleum products, toxic pesticides and herblicides, volatile solvents, materials curtaining asbestos or formaldehyde, é‘?

and radicactive materials. As used In this paragraph 20, “Envirenmental Law” meziis ‘aderal laws and laws of the
jurisdiction where the Property is focated that relata to health, safety or environmente: pratectlon.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as-{oflows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to accelera\'on in!lowing Borrower's
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleretio.: under paragraph
17 unless applicable law provides otherwise), The notice shall specify: {a) the default; (b) tirz'2<tion required to
cure the default; (c) a date, not less than 50 days from the date the notice is given to Borrower, b which the .
defauit must be cured; and {d) that failure to cure the default on or before the date specified in tha iiotice may -
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciai proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to asseit in the foreclosure proceeding the non-existence of a delault or any other defense of Borrower 1o
acceleration and foreclosure, I the default is not cured on or before the date specified in the notice, Lender st its
option may require immediate payment in fuff of all sums secured by this Securlty Instrument without further
demand and may foreclose this Security instrument by Judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursulng the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemptlon In the Property.
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24, Riders to this Bncurnﬁ Instrument. If one or more riders are executed by Borrowar and recorded together
e covenants and agroements of each such rider shall be Incorporated Into and ahall

with this Socurity Instrument, t
amend and supplement the covenants and egreements of this Security Instrument as If the rider{s) were a part of this
Security ingtrument. [Check applicable box(es))

Condominium Rider [11--4 Family Rider

[X Adjustable Rate Rider
[]Graduated Payment Rider Planned Unit Davelopment Rider [1Biweekly Payment Rider
[_]Balloon Rider [TJRate Imptovement Rider {ISecond Home Rider
[IOther(s) [spectfy]

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants conialned In thls Security
tnstrumant and In any rider{s} executed by Borrower and recordad with It,

Witnoases:
;/érm 22 /@W\.m  (Geal)

Y KURTAKOSE
Soclal Securlty Number _ 327~ S8 #4130

(ﬁ/’b(// frii /@/Zd.éf——- (o

K4 SHY A BEANY .
Soclal Securlty Number _ 20 0-14 ~ D795~
Tieanl - (Geel)

Soclal Security Number

Soclal Security Number o).,

[Space Bolow Tiis Line For Acknowlsdgment}

Countyss: C ool

STATE OF ILLINOIS,
I, MARY P Lo nkdef . & Notary Publ’c In and for said county and state do hereby cenify

that BENNY KURTAKOSE and SHYLA BEMNNY

personally known to me to be the same person(s) whose nama(s) subssiioed to the foregoing Instrument, appeared
before me this day in person, and acknowiedged that they signec ant' delivered the said instrument as
their free and voluntary act, for the uses and purposes therein set foith,

Given under my hand and officlal seal, this 2 & dayof @cs, 1900
J‘Slo’r‘.w".’?.’//f/",l AR PO A g, AT
Ot (Yvany P inglet
] o

ke
. ™ vyt ; A ¢
My Commission e»cplrgsN Ny Bie, S ot i | Notery Pubii

. l{': N t“,"‘-‘,".‘-‘:.t" T o A s .
This Instrurnent was prapared by: > L SR PR Wo:E RS 0 N

FORM 3014 6/90
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LOAN NO, 206349219
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls made this  26th dayof  October, 1994 . andls
incorporated Inta and shall be deemed to amend and sugplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument} of the same date gtven the undersignad (the "Borrower") to secura
Borrower's Noteto  Standard Federal Bank, A Federal Savings Bank

{the “Lender") of the sama date and covering the Proparty described in the Security Instrument and located '
at:

8880 WEST unLF ROAD #2C,0DES PLAINES,IL 60016
(Proparty Address]

Tha Property Incluara » unht in, together with an undivided interest In the cornmon elements of, a
condominium projeci known as:

COURTLAND SQUARE

[Nama of Condominium Project)

(the “Condominium Praject”). If ine ovners association or other entlty which acts for the Condominlum
Project {the "Owners Assoclatlion®) hnlds title to property for the benefit or use of its members or
shareholders, the Property elso Includer, Biyrrower’s [nterest in the Owners Assoclation and the uses,

proceeds and benellts of Borrower's Intereat,

CONDOMINIUM COVENANTS. In addition to-ihe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan: anc agree as foliows:

A. Condominium Obligations. Borrower shall neform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Corst!tuent Documents” are the: (I} Declaratlon or any
other document which creates the Condominlum Profect; (i) ky-laws; (lli} code of regulations; and (lv) other
equivalent documents. Borrowar shall promptly pay, whan due, all dues and assessmants imposed
pursuant to the Constliuent Documents,

B, Hazard Ingurance, Solong asthe Owners Asaoclation mantalie, with a generally accapted
insurance carrier, a "master” or "blanket” pollcy on the Condominium Frafsat which is satisfactary to Lender
and which provides Insurance coverage In the amounts, for the perlods, arid-2palnst the hazards Lender
requlres, Including fire and hazards included within the term "extended cover=32," then:

() Lender waives the provision In Unlform Covenant 2 for the monttly payment to Lender of the
yearly premium Installments for hazard insurance on the Property; and

() Borrower's obligation under Uniform Covenant 5 to maintain hazerd Ingurarice coverage on the
Property Is deemed satisfled to the extent that the raqulrad coverage Is provided by thic-Orinars Association
policy,
Borrower shall give Lender prompt notlce of any lapse In required hazard insurance covarage.

In the event of a distrlbution of hazard insurance proceeds In lieu of restoration or rapalr 1olcvwing a loss
to the Proparty, whether to the unit or to common elements, any praceeds payable to Borrower are hereby
assignad and shall be pald to Lender for application to the sums secured by the Securlty Instrumant, with
any excess pald to Borrower.

C. Public Liabliity Insurance. Borrower shall 1ake such actions as may be reasonabis 10 insura that
the Owners Association maintains a puhlic liabllity Insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable
to Borrower In connaction with any condemnatlon or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance In lieu of condemnation, are hereby assigned
and shall be pald tc Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided In Uniform Covenant 10.

6be

b Bl
~
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LOAN NO. 206349219

E. Lender's Prior Consent, Borrower shall nol, except after notice to Lender and with Lender's prior
written conaant, elther partition gr subdiviie the Propenty or congont to;

(I} the abandonmaent or termingtlon of the Condominium Projac!, except for abandonment or
tarmination reculred by law in tha case of substantial destruction by fire or other casually or In the case of &
taking by condemnation or eminent domair;

{ll} any amandment to any provision af the Canstitugnt Documents If the provision is for the
express banelit of Lender;

(ili) termination of professional managemant and assumption of self-management of the Ownors
Assotiation; or

(v} any nction which would! have the effect of rendering the public tiability inaurance coverage
malniaines by tho Ownors Assoclatlon unaccoptable to Lender.

F. Reinadlea. )l Borrower does not pay condaminium dues and assessments when due, then Lander
may pay therr. Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of
Borrower setuied by the Securlty Instrument. Unless Borrower and Lender agree to other terms of
payment, these arzunts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interasi, 2non notlca from Lender to Borrower requesting paymant.

BY SIGNING BELOW,-Borrower accepts and agrees to the terms and provisions contalned In this

Condaminium Ridar,
M@Qﬁl@bﬁ (Seal)
PENNY KURIAKOSE .Borrower

/ .
4 , — (Seal)

HyLA-RENNY | / -Borrower

A . (Seal)
-Barrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/00
ISC/CRID**//0382/3140{08-80)-L PAGE20F 2 Revised 8/81
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rata Caps)

THIS ADJUSTABLE RATE RIDER Is madethls 26t h dayof Cctober, 1884 .andls
incorporated Inlo and shall be deemed to amend and augplement the Monigage, Osad of Trust or Security
Desed {the "Security Instrument} of the same date glven by the undersigned (the “Borrower”) to sacure
Borrowar's Adjustable Rate Note (the “Note”) to Standard Federa) Bank, A Federal Savings Bank

{tho “Lender*} of the same date and covering the property desctlbad in the Securlly Instrument and located
al.
4880 WEST GGLF ROAD #2C,0€5 PLAINES,IL BOOLG
(Proporly Address)

THE NOTZ: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATc CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUSY PAY,

ADDITIONAL COVENANTS, {naddition to the covenants and agreements made [n the Security
instrument, Borrower and Lender fuither covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FoavWENT CHANGES
_The Note provides for an inftlal interest rzasof 7.5000 %, The Note provides for changes in the
Interast rate and the monthly payments, as fohows.

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

{#) Change Dates
The interest rate | will pay may change onthe first gayoi November, 1997, and onthat day every
12th month thereafter. Each date on which my interast rate c2u'd change Js called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my Interest rate will be basec on an Index, The "index" ls the
weekly average yield on United States Treasury securities adjusted iu % ranstant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most racent Index figure evadeble as of the date 45 days before
each Change Date Is called the *Current Index.”

If the Index is no longer available, the Note Holder will choose a new ingizx which Is based upon
comparable information. The Note Halder will give me notice of this cholce.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by aduipg Three
percentage points (3. 0000 %) to the CurrentIndex. The Note

Holder will then round the result of this addition to the nearest one-slghth of one parcentag? point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intares( iate until the
next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

{D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greaterthan 9.5000 %or
fessthan 5.5000 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points {2.0%) from the rate of interest | have bsen paying for the
preceding twelva months. My interest rate will never be greaterthan 13 .5000 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Singie Family-FNMA/FHLMC Uniform instrument  Form 3111 3/85
ISC/CRID*"//0392/3111(03-85)-L PAGE 1 OF 2
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(E) Effective Date of Changes

My new Interest rate will bacome effactive on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly paymont date after the Change Date until the amount of my
monthty payment changes again.

(F) Notlce of Changes

The Note Holder will dellver or mall 1o me a notice of any changes In my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will inctude Informatlon raquired by
taw to be given me and alsa the title and telephone number of a person who will answer any question ) may
have regarding the notice.

B. TRAVSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Instrument Is amended to read as follows:

Tears'er of the Property or & Beneficial Interest in Borrower. f all or any part of the
Property or any interest in it Is sold or transfarred (or f a beneficial interest in Barrawer Is soid or
transferred anr, Borrower is not & natural person) without Lander's prior written consent, Lender
may, at its option tequire Immediato payment In full of all sums sacured by this Security
instrumant, HoweJer, this option shall not be exorcised by Londer If exerclse ls prohibited by
federal law as of (1o deta of this Security (nstrument, Lander also shall not exarcise this optlon
i: () Borrower cause’ 14 tis submitted to Lender Information required by Lender to avalugte the
Intended transferee as if'a nertloan were baing made to the transieree; and (b) Lender
raasanably determines that Lender's sacurity will not be impaired by the loan agsumption and
that the risk of a breach of any rovenant or agreamant In this Security Instrumant is acceptable
to Lander.

To the extent permitted by app!iczole law, Lander may charge a reasonable fee as a
condition to Lender's consant to the lcan essumption,  Lender may also require the transferee
10 sign an assumption agreement that (s (iceetable to Lender and that obligates the transtaree
to keap alt the promises and agraements narie 'n the Note and in this Securlty Instrument.
Borrowar wliil continue to be obligated under theWate and this Security Instrument unless
Lender releases Borrower in writing.

if Lender exercisas the option to require immedi+ payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide.a period of not less than 30 days from
the gate the notice is dellvared or mailed within which oorrovizr must pay afl sums secured by
this Securlty Instrument, If Borrower falls to pay these suma priurto the expiration of this period,

Lender may invoke any remedles permitted by this Security Insirsment without further notice or 4]
demand an Borrower. E%
BY SIGNING BELOW, Borrower accepts and agrees to the terms and caverants contained In this : r,'
Adjustable Rate Rider, &
to
ﬁf\/\j ﬂ,éQ"I S :,; v

.@/ W - /. (Seal)

BENNY KURIAKOSE -Borrower

: {Seal)
HY BENNY -Borrowar

{Seal}
-Borrowar

(Seal)
-Borrowser

MULTISTATE ADJUSTABLE AATE RIDER-ARM 5-2--Bingle Family~-FNMA/FHLMC Unlform Instrument Form 3111 3/8S
1SC/CRID**//0392/3111{03-85}-L. PAGE2DF 2
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