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Home Equity Loan 41950126 Mortgage

— THIS MORTGAGE ("Security Instrument”®) Is given on __ OCTOBER 19 . 1994 ., The maorntgagor
is _BARBARA JEAM BOX, SINGLE

QO! {'Borrowar”).
o

This Security instrument is given to The First National Bank of Chicago

whichisa_National Bank  organized and existing under the laws ofthe_United States of Amarica',
d] whose address is _ One First National Plaza, Chicaqgo , lilinois 60670 ("Lender"). Borrower owes
Lender the principal sum of _TEN THOUSAND AND HO/100

~(]  Dolars (US.$ ____10,000.00 ). This debt Is evidenced by Borrower's nole dated the same date as this
/\ 0 Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not pald aarler, due and

payable on 11/05/99 . This Sacurity Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Nole, with interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
{c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purposs, F.urower does hersby mortgage, grant and convey to Lender the following described property

iocated In LLO0K County, (Hinols:
89949
LOT 28 IN BI.OCK/ 3 1IN THE SUBDIVISION OF BLOCKS 2, 3 "05126
' AND 6 IN T.F. PHi[ L,iPS’ EQUITABLE LAND ASSOCIATION

ADBITION TO CHICACO TN THE SOUTHEAST 1/4 OF SECTION
22, TOWNSHIP 39 NOR7TH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ’d COOK COUNTY, ILLINOIS.

DEPT-01 RECORDING 127.00
T#9999 TRAM 4131 11/09/94 15:04:0C
42780 2 DWW NP 4L£—-9TS5 P.26
COOK COUNTY RECORDER

Permanant Tax Number: 16-22-423-028, ,
wihich has the address of 4136 W 21ST Pl _CHICLCO, IL 60623
("Property Address”):

TOGETHER WITH all the improvemants now ot hereafter ercctad on the property, and all easemants, rights,
appurtenances, rents, royalties, mineral, ol and gas rights anc-profits.water rights and stock and ail fixtures
now or hereafter a part of the property. All replacements and addlitk(ns thall also be covered by this Saecurity
instrument. All of the foregoing s referred to in this Security Instrumenas.ine "Property”.

BORROWER COVENANTS that Borrower le lawfully selsed of the estats Feiroy conveyed and has the right
to mortgage, grant and convey the Property and that the Property s unencumysred, except for encumbrances
of record. Borrowes warrants and will defend generally the title to the Property uganst all claims and demands,
subject to any encumbrances of record. There is a priot mongage from Borrower (o

MIDVEST MORTGAGE SERVICEE
dated 04/22/94 and recorded with the_COOK County Recorder of
Deeds on_95/02/94  as document number__94-389611 (*Prior Mortgage®):

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-ur.aorm covenants
with lirmited variations by jurisdiction to consthute a security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Appilication of Paymaents. Unless applicable law provides otherwise, all payment recelved by Lender
under paragraph 1 shall be appiled; first, to accrued interest; second, to past due insurance; third, to current
biled insurance; fourth to past due principal; fifth, to cument billed principal; sixth, to charges; seventh, ta
principal due; and last, to accrued but unbiled insurance.

3. Charges; Liens. Borrower shall pay il taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over thia Security Instrumant, and lsasehoid payments or ground
remts, if any. Borrower shall pay them on time directly 10 the person owed payment. Upon Lender's request,
: : Borrower shall promptly furnish to Lender all notices of amounts ta be peid under this paragraph and shall
. promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeant except for the
Prior Mortgage unlass Borrower: (a) agrees In writing to the payment of the obilgation secured by the lien ina
: manner acceptable 1o Lender; (b} contests in good faith the lien by, or defends against enforcement of the ilen
i in, legal proceedings which in the Lender's opinion operate to prevert the enforcement of the lien or forfeliure

: of any part of the Property; or (c) secures from the hoider of the lien an agreemem satisfactory to Lender ,
' ) subordinating the lien to this Security Instrument. if Lender determines that any part of the Property s subject ljd/
10 a llen which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give fl ;
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Borrower a notice identifying the llen. Borrower shall satisty the lien or take one or more of "he actions set forth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the iImprovemems now existing or heresiter erected on the
Property insured againet loas by fire, hazards included within the term "extended coverage® an:f any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maimained in the
amounts and for the periods that Lender requires. The insurance camier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. |f Borrower falls to maintain
coverage described above, Lender muy, at Lender's option, obtain coverage fo protect Linder's rights in the
Property in accordance with paragraph 6.

All insurance policles and renewals shalt ba acceptable to Lender and shall include a standard morigage
clause. lLender sheit have the right toc hold the policles and renewals. i Lender requires, Boriower shall promptty
give tc Lender all receipts of paid premiurms and renewsal notices. In the event of loss, Boitower shall give prommpt
notice to the Insuranceo carrier and Lender. Lender may minke proof of lo=s f not mado prompt'y by Borrower.

Unisss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Proserty damaged, ¥ the restoration or repeir is econommically feasible and Lerder's security is not
inssened. H tha rexiorstion or repair is not economically feasible or Londer's security wolkd ba lessensd, the
nsurance proceed’, chall be apptied to the sums ascured by this Security Instrument, whether X not then due, with
any axcesas paid to F,orower. If Borrower abandons the Property, or does not ans wor within 3) days a notice from
Lender that the insurarce carrier has offered 10 sette a claim, then Lander may collect the insurance proceeds.
Lender may use the fruze<!s to rapair or restore the Property or to pay sums secured by this Security instrument,
whether or not then due. The 20-day period will begin when the notica is given.

Unless Lender and Botrorser otherwise agres in writing, any appilcation of proceeds 0 principal shalt not
extend or postpone the due datr,.<i the monthly payments referred to in paragraph 1 or change the amount of the
payments. if under paragraph 20 s Property is acquited by Lender, Borrower's right to any insurance poticies
and proceeds resulting from damege ‘o ave Property prior to the acquisition shail pass to Lender to the extent of
the sums secured by this Security Insttumenrt immediately prior to the acquisition.

5. Preservation and Maintenance (£ Pioperty; Borrower's Application; Lesseholds. Borrower shall not
destroy, damage or substantialty changc -thc Property, aliow the Property io deteriorate or comnit waste.
Borrower shall be in default ¥ any forfeiturs acticn.or proceeding, whetter chvil or criminal, is begun that in Lender's
good falth judgment could resuit In forfelture of thr rioperty or otherwise materialty impair the llen created by this
Security instrument or Lender's security interest. 7 ~iower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding tr-U9 dismissed with a ruling that, in Lender’s good taith
determination, preciudes forfelture of the Borrower's int area. in the Property or other materiad impairment of the lien
created by this Security Instrument or Lender's security /increst. Borrower shall also be in default ¥ Borruever,
during the loan application prucess, gave materlally faise o inaccurate information cr statcments to Lender (ot
faled 10 provide Lender with any material information) in conr22dun with the loans evidenced by the Agreement. If
this Security Instrument Is on leasehold, Borrower shall comply vith the provisions of the lease, and it Borrower
acquires fee title to the Property, the leasehold and fee title shall N4 /nerge uniess Lender agrees to the merger in
writing.

8. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreemente
comained in this Security instrument, or thers is a legal proceeding that i=ayv significantly affect Lender's rights in
the Property {such as proceeding in bankruptcy, probate, for condemnatior or to enforce laws or reguiations),
then Lendsr may do and pay for whatever ia neceasary 10 protect the value ov the Froperty and Lender's rigints in
the Property. Lender's actions may inciude paying any sums secured by a lien wha i1 tas priority over this Security
Instrument, appearing in cowt, paying reasonable attorneys' fees and entering ot th'e Property 10 make repeairs.
Although Lender may take action under this paragraph 8, Lender does not have to do .

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt o Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of paymuat t'ese amoumts shadl
bear interest from the date of disbursememn at the Note rate and shall be payable, with imerus?, (spon notice from
Lender to Borrower requesting paymet.

7. Inspection. Lender or its agemt may make reasonable entries upon and inspections of t~e Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cuuse for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property. or for conveyance ir. lisu of condemnetion, are
heieby aasigirod and slall be paki to Levder,

in the evert of a total taking of the Property, tho procesds shai be applied to the sums secwred by this
Security instrument, whether or not then due, with any excess paid to Borrowser. In the event of a partial taking of
the Property, uniess Borrower and Lender otherwise aAQree in writing, the sums secured by this Security instrument
shait be reduced by the amount of the proceeds multiplied by the following fraction. (a) the towal amoum of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befora the taking. Any balance shali be paid to Borrower.

# the Property is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnar offers
to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized 10 collect and apply the proceeds, at ks option, either to restoration or
repeir of the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application ol proceeds 1o princisal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such paymemnts.

9. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the time for paymemt or
modification of amortization of the sums secured by this Security instrument granted by Lendcr to any successof
In interest of Borrower shall not operate to release the liabiiity of the original Borrower or Borrower's successors in
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interest. Lender shall hot be required to commence procesadings against any successor in Interest or refuse to
axtend time for payment or otherwise modiy amonization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Boirower's successors In Interest. Any forbearance by
Lender In exarciging any right or remedy shail not be a walver of or preclude the exercise of any right or remady.

10. Succsasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
saveral. Any Borrower whe co-signs this Security instrument but does nat executa the Note: (a) is co-signing
this Security instrument only 10 mortgage, gram and convey that Borrower's Interes! In the property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terma of this Security Instrument or the Nota without that Borrower's
consemnt.

11, Loan Chargss. if the loan secured by this Security Instrument Is subject to a law which sets maximum
loan charges, unxl that iaw s finally interpreted so that the Interest or other loan charges collected or to be
collected In coviection with the loan exceed the permitted limits, then: (a} any such loan charge shall be
reduced by the amoaunt necessary to reduce the charge to the permitted limit; and (b} any suma already
collscted from Boiror ser which exceedad permitted limits will be refunded to Borrower. Lender may choose to
make this refund by » s icing the principal owed undet the Note or by making a direct payment to Boirower. if
a refund reduces principa¥, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

12. Legisiation Affeciing /_ender’s Rights. If enactment or expiration of applicabie laws has the effect of
rendering any provislon of the A!ute or this Security Instrument unenforceable according to Re terms, Lender, at
its option. may require immediate payment In full of al sums secured by this Security Instrument and may
lavoke any remedies permitted by 78 agraph 20. If Lender exercises this option, Lender shall take the steps
specified in the second paragraph of pare;taph 16.

13. Notices. Any notice to Borrowe. pravided for In this Security instrument shaill be given by dellvering  or
by mailing #t by first class mak unless apiiikable law requires use of another method. The notice shall be
directed to the Property Address or any otha: «idress Borrower designatas by notice to Lender. Any notice to
Lender shall be given by first class mall to lerder's address stated herein or any other address Lender
designates by notice to Borrower. Any notice pravided for In this Security instrument shall be deemed to have
been given to Borrowe: or Lender when given as providex In this paragraph.

14. Governing Law; Severability. This Securlity \nstrument shall be governed by federal law and the law of
the jurisdiction In which the Property s located. In the vent that any provision or clause of this Securlty
Instrument or the Note conflicts with applicable law, surn ~onflict shall not affect other provisions of this
Security Instrument or the Note which can be given effeci-w'.mout the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared o be severable.

15. Borrower's Copy. Borrower shali be given one conlarned copy of the Note and of this Security
Instrument.

18. Transtor of the Proparty or a Beneficlal Interest in Borrower. 1 all or any pant of the Property or any
interest In it is sold or transferred {(or if a beneficial interest in Bofrower ks-37.d or transferrad and Borrower Is not
a natural person) wkhout Lender's prior written consent, Lender may, at i olon, reqguire immadiate payment
in full of al sums secured by this Security Instrument. Howaever, this optioh $’a/ not be exercised by Lender ¥
exorcise is prohibited by federal law as cf the date of this Security Instrument.

If Lender exerclsas this option, Lender shall give Borrower notice of accelerailor . The notice shall provide a
period of not less than 30 days from the date the notice is delivered ar malled with'r. which Borrower must pay
all sums secured by this Security Instrument. If Borrower fakls to pay these sums prior to ihe expiration of thia
period, Lender may Invoke any remedies permitted by this Security Instrument without fur? & notice or demand
oh Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shali >a e the right to
have enforcement of this Security Instrument discontinued at any time pricr to the earlier of: (a) 5 2iavs (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any powaer
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b} cures any default of any other covenants or
agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not limitad to,
reasonable attorneys’ 1ees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights In the Property and Bomower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securlty
Instrument and the obligations sectired hereby shall remain fully effective as is no acceleration had occurred.
However, thia right to reinstate shall not apply In the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on of in the Property. Borrower shall not do, nor aliow anyone glse to do
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Proparty of amall quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency ol private party invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. Hf Borrower teams, or Is notifled by
any governmental or regulatory authority, that any removal or other remadiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necassary remedial actions in accordance

with Erwvironmentai Law.
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As used in this paragraph 18, "Hazardous Substances” are those substances deflned as toxic o ~azardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flarmmeble or toxic
petroleumn products, toxic pesticides and herbicides, volatiie solvents, muterials comalning usbestcs or
formaidehyde, and radioactive materiafs. As used in this paragraph 18, "Environmertal Law™ means lederal laws
and laws of the jurisdiction where the Property is locatod that reiste 10 health, satety or envirornmentss i dtection.

19. No Defaults. The Borrower shali not be in default of any provision of the Prior Mortgage s any other
mortgage secursd by the Property.

20. Acceieration; Remedies. Londer shall give notice 1c Borrower prior to acceleration followin Borrower's
breach of any covenant or agresment in this Securlty lnstrument (bat not prior 10 acceleration under peragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acticn required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured: and (d) that fallure to cure the Jdefault on or before the date specffied in the notice inay result In
acceleration of the sums secured by this Security Instrument, ltoreciosure by judiclal proceeding and sale of the
Propernty. The notice shall further inform Bommower of the right to reinstate after acceleration and the right to assert
in the foreciosurr proceeding the non-existence of a default or any other defense of Borrower to accwistation and
foreciosure. (f ine Zefault Is not cured on or before the date spacified in the notice, Lender at s option may require
Immediate paymer = full of all sums secured by this Security Instrument without further demand and may
foreciosa this Securily Iistrument by judicial proceeding. Lender shafl be entitied to collect alt expensas lncurred i
pursuing the remedies rc vided in this paragraph 20, including, bt not limited to, reasonable attomays’ fees and
costs of ttle evidence.

21. Lender in Possessio .. 'Jpon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of uny period of redemprion following judicial sale, Lender {in person, by agent or by
judicially appointed recelver) eh i be entitled to anter upon, take possession of and manage the Property and 1o
collect the rents of the Property incdua'ng thoee past due. Any remts colfected by Lender or the receiver shali bs
appiied first to payment of the costc o/ management of the Property and collection of remts, including, but not
Iimited to, receliver's fees, premiums on rrcehver's bonds and reasonable attomeys' fees, ardd then to the suins
secured by this Security instrument.

22. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrov.e: shall pay any racordation costs.

23. Waiver of Homestead. Borrower walver ~4 «ght of homestead exemption in the Property.

24. Riders to s Security Instrumemnt. if one (r more riders are executed by Borrower and recorded together
with this Security Instrument, the covenams and agreer ems of each such rider shafl be incorporated into and shail
amend and supplement the covenants and agreemerrs of this Security instrument as i the rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrec: 'o the terms and ccverants comtained in this Securfty
Instrument and in any rider(s) executed by Borrower and recorded with the Secuity Irstrument.

x :ﬁg ;‘fén,g Lo C\;_x,n_ ] 'ew{/ A
-Bomrower

This Dociiment Preparad By: _ VERONICA RMODES =~ =~ @ i

Tha First Natione( Sank of Chicago
Ore First Mational Plaza Suite 0203, Chicapo, IL 60670
(Space Below This Line For Acknowiegment}

STATE OF ILLINOIS, County ss:

u.,émmé%’mgé;. & Notary Public in and for saki county and state, do heraby
Cortify that BARBARA JEAN BOX, 3

personally known to me to be the same person(s) whose name(s) fs {are) subscribed ta the foregoing Inetrumen,

appseared before me this day in person, and acknowiedged that sighed and
deifiverad the said instrumernt as .. fres and volunary act, for the uses and purposes therein set forth,

Given under my hand and offick seel, m_ﬁj_{mya LiZotace . 1994 .

My Commission expires: }Qq SEECTAL Sli%wsxl . .
. SUSAN A STEFA!
FNB31800.F0 ) b NOTARY PLRL c,rA‘n«_ (OF ILLINOIS) Notary PW‘C
MY COMMicsy - 70 Il 21996 )




